JAToMeHepropeMoHT” A/l rp.Ko3jaoavi

NMOACHUTEJIHU BEJIEXKKU
kbM 31.03.2026T.,
cbryacHo wi. 10001, as1. 1 BbB Bpb3Ka ¢ 4ia. 10001,a/1. 4, T. 2 1 an. 5, ot MK u
w1 14 ot Hapea6a Ne 2 3a mbpBOHA4Ya/IHO M OC/I€ABANI0 pa3KpUBaHe Ha

HHopManuUsa NPy NyGJIMYHO Npe/iaraHe Ha LeHHN KHMKA U J0NyCKaHe Ha [eHHU
KHW>KA 0 ThProBUsA HA PEeryJIMpaH nasap

1. BAXXHU CbBUTHUA, HACT'BITWUJIN ITPE3 ITEPHUOJIA 01.01.2026 1. - 31.03.2026 1.

[lpe3 nepuoma 01.01.2026 r. - 31.03.2026 r. ,ATOMEHEPTOPEMOHT” A/ e
OMmoBeCTU/I0 WHGOpMaNUs 3a CJAeJHUTE BaXXKHU CBHOWUTHS, HACTBIWIMA NpPe3 OTYETHHUS
nepuoj 70 KOH, BOB A/| u ob1iecTBeHOCTTa Ype3 MHPOpMallMOHHATA MJIaTdopMa X3news,
JIOCT'bITHA Ha ajipec - http://www.x3news.com, KaKTO U Ha KOpIopaTUBHATa CTPaHUIIA Ha
JIPY>KeCTBOTO, IOCThIIHA HA eJIEKTPOHEH afpec - https://www.aer-bg.com:

Ha 15.01.2026 r. , ATOMEHEPITOPEMOHT” A/l e npeacTaBU/i0 NPOTOKOJI OT 0610
cbbpaHuMe Ha aKLMOHepHUTe npoBeaeHo Ha 13.01.2026 .

Ha 23.01.2026 r. ,ATOMEHEPTOPEMOHT” A/l e npeactaBusio npej K®H, OB u
0011eCTBEHOCTTA TPUMECEYHO YBeJJoMJIeHHe 32 GUHAHCOBOTO MY ChCTOSIHUE 3a YETBBPTO
TpuMeceuure Ha 2025 .

Ha 19.02.2026 r. ,ATOMEHEPTOPEMOHT” A/l e npeactaBusio npej KOH, BOb u
OOLIeCTBEHOCTTA TPUMECEYHO YyBeJOMJieHHe 3a (UHAHCOBOTO My CBhCTOSIHME Ha
KOHCOJIMJJMpaHa OCHOBA 3a YeTBbPTO TpuMeceuue Ha 2025 T.

Ha 27.03.2026 r. , ATOMEHEPITOPEMOHT” A/l e npeactaBusio npeg KOH, BOB u
0011leCTBEHOCTTA OJJUTHUPAH rofidilieH oT4yeT 3a 2025 .

2. NOPELJIEJA HA JIEMHOCTTA

OcHOBHaTa JIeMHOCT Ha JPY>KeCTBOTO BKJ/IOYBA TeKylla TeXHUYecKa MOAJPBIKKA,
TEKyIIM U OCHOBHU PEMOHTH Ha NMPOU3BO/CTBEHU ChOPBKEHHS, CTPOUTEJNHO-MOHTAXXHA U
WHBECTULMOHHA JIeHOCT.

"AToMeHepropemMoHT" A/l pasmoJiara ¢ Mpou3BOJACTBeHA 6a3a HaA MJOLaJKaTa Ha
"AELl Kosnoayit" c paboTHu XxaneTa, o60py/iBaHM C KpaHOBe, MeTajo006paboTBauiy
MalllMHU U He06X0MMaTa CbBpeMEHHA TEXHHUKA U UHCTPYMEHTH.

OcHOBHUTE [JIeMHOCTH, KOUTO [JIPY>KECTBOTO M3BBbpUIBA Ca pPEMOHT U
Bb3CTAaHOBSIBAaHE Ha TYPOUHHO, e€JIeKTPO W CloMaraTeJHO O060py/BaHe; LLJI0CEPO-
MOHTa)KHH, CTPOUTEJHO-MOHTAQXHU U €JIeKTPO-MOHTAXXHU J1eMHOCTH; NMPOU3BOJCTBO Ha
HeCTaH/JIapTHO 060Opy/BaHe, pe3epPBHU 4YacTH, CbJ0BE, MeTaJHU KOHCTPYKIUHU; CEPBU3HU
JIEWHOCTHU U AP.
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OCHOBHUTE KJIMEHTH, Ha KOUTO /lpy»KeCTBOTO U3BBbpPLIBA YCIAYTH OT 0OMYalHaTa CU
JIEWHOCT, KaKTO U IOCTaBYMIIATE HA MaTepHaJiu U YCJIYTU ca B CTpaHaTa.

Kbm 31.03.2026 r. npuxoguTe OT Mpojaxkba Ha ycayru ca ¢GOpMHUpPaHU OT
M3BbpPLIEHU PEMOHTHU AelHocTH ocHOBHO Ha ,AEIll Kosnoayit” - 67,00 % u 33,00% ca
NPUXOAHU OT APYTH KJIUEHTH.

3. BJAUAHUE HA BAXKHUTE CbBUTUA, HACT'BIIWJIU K'bM 31.03.2026 r. BbPXY
PE3YJITATUTE BbB ®PUHAHCOBUA OTYET

KbMm 31.03.2026 r. , ATOMEHEPTOPEMOHT" A/l oTu1Ta HETHU NPUXOJU OT NMPOAANKOU
Ha CTOMHOCT 4 543 xuJi. eBpO, KOETO Npe/iCTaB/sABa YBeJIUYeHWE Ha HETHUTE NMPUXOJHU OT
npojaxou ¢ 42,19% cnpsamo cbuusa nepuof, Ha 2025 r., KoraTo ca OTYETEHU HETHHU
NpUXOJU OT NpoAax6u B pa3Mep Ha 3 195 xui. eBpo. HeTHUTe npuxoau oT npojaxxkba Ha
ApyxectBoTo KbM 31.03.2026 r. BkitouBaT 99,45% npuxoay oT nmpojaxba Ha yCIAYTU U
0,55% apyru npuxoau. J|pyKeCTBOTO OTYMTA NPUXOJU OT JIUXBU B pasmep Ha 381 xu.
eBpo crnpsAMo otdyeTeHUTe KbM 31.03.2026 r. npuxogud OT JIMXBU B pasMep Ha 314 xuJ.
eBpo.

06110 MpUXoAUTE OT JleHHOCTTA Ha ApykecTBoTo KbM 31.03.2026 r. ca B pasmep Ha
4 924 xuJ. eBpO U peructpupar yBeardeHue oT 39,89% B cpaBHeHME CbC ChILUA NIEPUOT,
Ha 2025 r., KoraTo ca OTYeTEHH 001110 IPUXO/U OT AeUHOCTTA B pa3Mep Ha 3 520 xuJ1. eBpo.

0610 pasxoauTe 3a AeHMHOCTTA Ha JpyxecTBoTo KbM 31.03.2026 r. ca B pa3mep Ha
3 256 xuJ1. eBpo U peructpupar yBesndeHue oT 50,95% B cpaBHeHHe CbC ChIUSA NEPUO/,
Ha 2025 r., KoraTo ca 0T4eTeHH 001110 pa3xou 3a JIeMHOCTTA B pa3Mep Ha 2 157 xuJ. eBpo.

Kbm 31.03.2026 r. ,ATOMEHEPTOPEMOHT” A/l peructpupa NOJIO)KUTEJEH HeTeH
drHaHCOB pe3yaTaT B pa3Mep Ha 1 668 xuJi. eBpo CIPsSIMO OTYETEHUSA 3a ChILUSA IEPHUO/, Ha
2025 r. HeTeH PUHAHCOB pe3yJaTaT Ha CTOMHOCT 1 363 xuJI. eBpO.

KbM 31.03.2026 r. obuaTa cyMa Ha akTUBUTE Ha JApy»ecTBOTO e 153 443 xui. eBpo, a
CTOMHOCTTA Ha cOOCTBeHUd KanuTas e 147 041 xuJ. eBpo.

duHaHCOBHM IIOKa3aTeJ /I HA ApyxKecTBOTO KbM 31.03.2026T.

Tao6smmma Ne1

IMOKA3ATEJIN 3A IMKBUJITHOCT: 31.3.2026 31.3.2025
Koedunuent Ha 001112 JJUKBHIHOCT 11,75 7,78
Koeduuuent Ha 0bp3a JUKBHIHOCT 10,52 6,62
KoeduumeHT Ha a6C0JII0THA JJUKBHIHOCT 5,85 3,28
KoeduunenT Ha He3a0aBHA JUKBHIHOCT 5,85 3,28




Taousnna Ne2

Pentabuanoct Ha OcHoBHus Kanuran 0,21 0,17
PenTadnanoct Ha CoocTBenns Kannran (ROE) 0,01 0,01
PenTabuanoct Ha AktuButTe (ROA) 0,01 0,01

001 o001 0,01 001

KoeduuueHT Ha 32.IBKHAJIOCT 0,04 0,09
JAbar /| AKTuBu 0,04 0,09
KoeduuneHt Ha (pUMHAHCOBA AaBTOHOMHOCT




TlokazaTenH 3a 3aITLKHAIOCT

25,00 2297

20,00

15.00 WEFTT

10,75

10,00
TIOKATATETH 34
TATTBREATOCT:

5,00

004 009 004 009
0,00 : :

KoeduumeHT Ha Obnr [ AkTnBK KoeduupeHT Ha
3a4/TbHHANOCT duHaHCOBa
ABTOHOMHOCT

Tao6sinna Ne4
KJIIOUOBH MOKA3ATEJIH: 3132026 | 31.3.2025
EBITDA 1534 1338
EBIT 1291 1128

PduUHAHCOBH MOKa3aTeIH
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31.3.2026 31.3.2025

HERITA ERIT

4. ONMUCAHUE HA OCHOBHUTE PUCKOBE U HECUT'YPHOCTH, INIPEJl KOUTO E
H3NPABEHO JPYKECTBOTO ITPE3 CJIEABAININA PUHAHCOB INEPHUO

CUCTEMATHUYHU PUCKOBE

CucTeMaTUYHUTE PUCKOBE Ca CBbP3aHM C MMa3apa U MAaKpocpeiaTa, B KosATO JpyKecTBOTO
bYHKIIMOHHUpPA, NOpaJu KOETO Te He MOoraT Jia 6'bJlaT yIpaBJissBaHU U KOHTPOJIUPAHU OT
MEHHU/DKMBbHTA Ha KoMmaHuUsATA. CHCTEMAaTUYHHU PHUCKOBE Ca: MOJUTHUYECKUST PHCK,
MaKpPOUKOHOMHUYECKHUSAT PUCK, UHPJALUOHHUAT PUCK, BAJYyTHUSAT PUCK, JIUXBEHUAT PUCK,
JIAaHBYHUSAT PUCK.

Tao6smna Ne 5

Bup puck Onucanue

[IOIMTUYECKUAT PUCK € BEPOSITHOCTTA OT CMsIHA Ha MPABUTEJCTBOTO UJIU OT
INOJIMTUYEC | BHe3amHa TmpoMsiHa B HeroBaTa IIOJIMTHKA, OT Bb3HUKBaHe Ha
KU PUCK BBTPELIHONOJUTUYECKM CbTPECEHHUSI U HeOJIAarONPUSITHU T[POMEHU B

eBpPOIEeMCKOTO H/WIM HAlMOHAaJHOTO 3aKOHOJATeJCTBO, B pe3y/]TaT Ha
KOeTO cpeJilaTa, B KOSTO OllepupaT MECTHUTEe CTONAHCKU Cy6eKTH Ja ce
IPOMEHH HEraTHBHO, 2 MHBECTUTOPHUTE Jla TOHecaT 3aryou.
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O6LMUAT CUCTEMEH MOJUTUYECKHU PUCK € YMepeH. bbarapus e AeMoKpaTHU4YHa
peny6JsiMka ¥ “UMa A00pH MO3ULMU B MEX/JAYHApPOJHHUTe OTHolleHUs. Ta e
yyieH Ha EC u HATO u kanaupat 3a yieH B OUCP. [losnuTuyeckuaT puck 3a
bbarapusa e cBbp3aH C MpeAW3BUKATEJCTBATa, CBbpP3aHU C MOETHU
AHTAQXXKUMEHTH 3a OChILECTBSIBAHE HA CTPYKTYPHU pedopMH, MOBUILIABAHE HA
colMa/siHaTa CTAOWJIHOCT U JKU3HEHHUS CTaHAApPT, OrpaHUWYaBaHe Ha
HeepeKTHBHHUTE Pa3xXxoJy U CJIe[BAHETO HA YCTOMYMBU MOJUTHUKU. Bbnpeku
GYHKUMOHYMPaHETO Ha peJIOBHO PABUTEJICTBO C OCUTYPEHO MapJiaMeHTapHO
MHO3UHCTBO, NMOAKPENsL0 BOJeHUTE MOJUTHUKH, B bbarapus npojb/kaBa
Jla e Ha/ule 6aBeH HanpeAbK o u3uckBanute ot EC pedopmu B cbiebHaTa
CUCTeMa W MepKU 3a 60opba C KOpyILHUATa, CbYETaHO C OOLIECTBEHO
HEeJJ0BOJICTBO OT CTaHJApTa Ha »XUBOT, KAKTO U BUCOKA YSA3BUMOCT KbM
BBHIIHU LIOKOBE, IOPaJH BUCOKATA 3aBUCUMOCT OT U3HOCA.

OBIIJ
MAKPOUKOH
OMMYECKH
PUCK

[lo nanHM Ha HapuoHanHua cratuctudyeckd UHCTUTYT OoT 30.03.2026 .
obwuam nokadamesn Ha 6u3sHec kaumama tnpe3 MapT 2026 r. o6OIMUAT
noKasaTeJ Ha OW3HeC KJMMaTa HaMaJjsiBa C¢ 3.8 MyHKTa B CpaBHEHHE C
deBpyapu (oT 17.4% Ha 13.6%) B pe3yJsTaT Ha HeOGJIarONpUATHUSA OU3HEC
KJIMMaT B NPOMUIIJIEHOCTTa, THProBUSATAa Ha JApeOHO W B CeKTopa Ha
YCJIyTUTE.

BusHec kaumam - 06wo

1 vl \%\\\/—/A N o
7 /\/v\,\/ \ v\\/\

HU3sToynuk: HCU

[Ipea mapt 2026 T. CbCTAaBHUAT MOKasaTea ,6uU3Hec Kaumam 8
npomuwisieHocmma“ ce noHmwxkana ¢ 1.3 nynkra (oT 16.3% Ha 15.0%), koeTo
ce 'bJDKM Ha HeOJIaroNMpUSTHUTE OLleHKU HA MPOMMUIIJIEHUTE MpeAlpueMadyu
3a HACTOSAIOTO OM3HEC ChbCTOSIHME HA NpeanpusaTUaTa. CopsiMo npeaxoaHusI
Mecel, o06aye aHKeTaTa perucTpupa M3BECTHO yBeJUYEeHHE Ha
OCUTYPEHOCTTa Ha MPOU3BOJACTBOTO C MOPBUYKH, KOETO € ChIPOBOJEHO U C
NOBUIIIEHW OYaKBAaHMUs 3a MPOU3BOJCTBEHATA aKTUBHOCT Mpe3 CJeJBallluTe
Tpu Mecena. OCHOBHUTE 3aTpyJHEHUs 3a JEeHMHOCTTa Ha NpeANpUATUATA
OCTaBaT CBbP3aHU C HeCUT'ypHAaTa MKOHOMMUYECKA CpeJa U HeAOCTUra Ha
paboTHa cWJa, KaTo Mpe3 MOCJAeAHUs Mecel| ce HabJil0JaBa 3acU/BaHe Ha
HETaTUBHOTO Bb3JlelicTBUe Ha 0ObpBUA dakTtop. [IlporHosute Ha
MEHU/PKbPUTE OTHOCHO MPOJAKHHUTE LEHM B MNPOMUILJIEHOCTTA Mpes3
cae/iBallluTe TPU Mecelja ca B I0COKA Ha.yBeJIMUEHHUE.

[Ipe3 wmapt 2026 Tr1. cscmasHusm nokasamesa ,0u3Hec Kjaumam 8
cmpoume/icmgomo” 3ana3Ba paBHUILIETO CU OT npexoHus mMecel (oT 14.4%
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Ha 14.1%). Tlo MHeHHe Ha CTPOUTEJHUTE MNpeANpHUEMayd HacCTosIaTa
CTPOUTEJIHA aKTUBHOCT Ce OlLleHSIBA KaTO 6JIaronpUsiTHA, KaTO U IPOTHO3UTE
MM 3a [IeMHOCTTa Ipe3 cjeABalldTe TPU Mecela ce noAoobpsaBaT. PakTopbT,
orpaHHyYaBalll B Hall-roJisiMa CTelleH pa3BUTHUETO Ha OU3Heca, € HeCUrypHaTa
MKOHOMMYECKA Cpe/ia, C1e/iBaHa OT HeJJOCTUra Ha paboTHA CKJia U LieHUTe Ha
MaTtepuanuTe. [lo-rossgMa dYacT OT CTpPOWUTENHUTE MpejlpueMayu
npeABWXK/JAT NIPOJXKHUTE LeHU Jla OCTaHaT 6e3 MpoMsiHa Mpe3 cJejBaliuTe
TpHU Mecela.

[Ipe3s mapT 2026 r. cecmagHusim nokazames ,,6U3HeC KAUMam 8 ceKkmopda Ha
yeayeume” cnaga ¢ 9.6 nyHkra (ot 11.6% nHa 2.0%) B pe3yarTaT Ha
pe3epBUpAaHUTE OLEHKHW W O4YaKBaHUs Ha MEHUKbpUTe 3a Ou3Hec
CbCTOSIHUETO Ha npeAnpusatusaTta. OTHOCHO TBbpPCEHETO HaA YCJAYyrd
HacTosllaTa TeHJEHLUs Ce OIlleHsBa KaTo JIEKO HaMaJleHa, JO0KaTo
OYaKBaHUATA 3a CJeJBallUTe TpPU Mecela ca MO-ONTHUMHUCTHUYHH.
HecurypHata wuKoOHOMHYecKa cpeJla U KOHKypeHLusTa B OpaHLIa
NpoJb/KaBaT Ja O0'bJaT OCHOBHUTE MpoOJIEMHU 3a pa3BUTHETO Ha OU3Heca,
II0OCOYEHU ChOTBETHO OT 54.5 u 38.2% oT npeanpusaTusaTa. [lo oTHoleHre Ha
NpPOJIaKHUTE LleHU B CEKTOPA Ha YCJAYyruTe NPOrHO3UTE HA MEHUDKBPUTE Ca
Te /J1a Ce yBeJIMYaT Ipes3 cleABalidTe TPYU MeceLa.

BoiiHaTa B B/IM3KHS U3TOK BHACS CMYIEHUs Ha Ma3apuTe Ha CYPOBUHU U
BJIOLIABA peaJIHUTEe O0XOJAU U A0BepueTo crnopes EBponelickaTa neHTpasiHa
6anka (ELIB). ToBa goBene A0 HU3XOJslla PeBU3Us HA MOTPeOJEHUETO U
MHBECTULIMUTE B 6a30BHUTE eKCIIEpTHU MPOTHO3H, 0cobeHo 3a 2026 r. Cniopen
6a30BUTE MPOTHO3M Ce NMpeJBUXKJa roAulIeH pacTeXx Ha peayHus BBII ot
0,9% npe3 2026 r., 1,3% npe3 2027 r. u 1,4% npe3 2028 r. B cpaBHeHHe C
nporHosute ot JekeMBpHu 2025 r. pactexxbT Ha BBII e peBu3rpaH Hajoy
0,3 npoueHTHU nyHkKTa 3a 2026 r. u ¢ 0,1 npoueHTHU nyHKTa 3a 2027 r.
nopajyd eckajvpallaTa BOMHAa B buiM3kuA U3TOK, AokaTo 3a 2028 r. Tou
OoCTaBa HelNpoMeHeH. Bb3jeiicTBUeTO 6U OHJIO OIllle [0-0Ce3aeMO IpHU
QJITEPHATUBHUTE CLleHApUM C MO-CUJIHO W MNPOJb/DKUTESHO €HeprurhHo
CbTpPECEHHUE.

JINXBEH
PUCK

JIUXBEHUAT PUCK NPOU3THYA OT BB3MOXKHOCTTA 3a HeGJAronpusTHU
IPOMEHH B Ia3apHUTE JIMXBEHU POLEHTH, KOUTO MOTaT /la OKaXKaT BJAUSHUE
BbPXY pa3xouTe 3a GUHAHCUPAHE, JOXOAHOCTTA HAa PUHAHCOBUTE aKTHUBHU U
0610T0 (UHAHCOBO CBCTOSIHME Ha MWKOHOMUYeckuTe cybekTu. Ciep
NpUChbeUHSBAaHETO Ha BbJjrapus KbM €BpPO30HATa, OCHOBHUTE JIMXBEHU
yCJIOBUS B CTpaHaTa ce GopMUpaT B paMKUTe Ha 061jaTa MapuyHa MNOJUTUKA
Ha EBpomneiickaTa LieHTpa/iHa 6aHKa.

B Tasu Bpb3Ka, JiIMXBeHaTa cpeJa B bbjarapusd e NpsSKo 3aBUCAMa OT
pewenusaTa Ha ELB, KoMTO oOTpa3sfiBaT HMKOHOMHUYECKHTE TMpPOLECH B
eBpO30HaTa KaTo LJ10. [[poMeHr B OCHOBHUTE JINXBEHHU NPOLLEHTH MOraT /ia
JloBeJjaT [0 KoJebGaHMA B LleHAaTa Ha KpeJAUTHUA pecypc, KakKTO U B
CTOMHOCTTA Ha aKTUBM U MACUBM C IJIaBall JIMXBEH NpoleHT.. KaTto ngso,
JIUXBEHUSAT PUCK OCTaBa CbIeCTBeH paKTOp 3a UHAHCOBATA CTAOUJIHOCT U
MKOHOMMYECKaTa aKTUBHOCT, KaTO HEroBOTO BJIMSHHUE e OOyCJI0BEHO OT
JUHAaMUKaTa Ha MWHQIaUMATa, HMKOHOMMYECKUs pacTeX M IapuyHara
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nosiuTUKa Ha EBpomnelickaTa nieHTpasiHa 6aHKa.

[Ipe3 mbpBOTO TpuMeceyne Ha 2026 I. JUXBEHUAT PUCK 3a JApPYyKeCcTBaTa
OoCTaBa MpsSKO 3aBHCUM OT MNapu4yHaTa MNOJWTHUKAa Ha EBpomneickara
LeHTpaslHa OaHKa. Bcuuku ¢uUHaHCOBU omnepanud M pasnjaljaHus ce
M3BBPILIBAT B €BPO, KOETO 03HA4aBa, Ye JABUKEHHUEeTO Ha OCHOBHUTE JIMXBEHHU
npoueHTH Ha ELIb onpegens pasxoguTe 3a prHAHCHPaHE U JOXOJHOCTTA 1O
NapUYHUTE CPeLCTBa.

JpyecTBaTa C NJaBallld JMXBU Ca U3JIOKEHUW HAa PUCK OT NMPOMEHU B
pa3xoAuTe 3a JIMXBU B 3aBUCUMOCT OT na3dapHuTe uHAekcu (Hanp. EURIBOR).
[IpoMeHHTe B JIMXBEHUTE HUBA MOraT Jia Ce 0TPa3AT KaKTO Ha PUHAHCOBUTE
pasxo/jy, Taka U Ha OLjeHKaTa Ha pYHAaHCOBU UHCTPYMEHTH.

Ha cBoero 3acemanue Ha 19 maprt 2026 r. YOnpaBUTeJHUAT CbBET Ha
EBponeiickaTta lleHTpasHa baHka pemud Aa 3ama3yd HENPOMEHEHH TPUTeE
OCHOBHHU JinxBeHHM nponeHTta Ha Ellb. BoiHaTta B Biu3kuA U3TOK BHece
MHOI'0O IIOBeYe HEeCHUTYPHOCT B IEePCIEKTHBUTE W TMOPOAU Bb3XOAAUU
pUCKOBe 3a HUHOJALMATA W HU3XOJSAIM — 32 HKOHOMUYECKHUS PaCTeX.
YnpaBUTENHUAT ChBET € B /J06pa MO3ULMs 1A CE CIPaBU C Ta3W HECUTYPHOCT.
HUudnanuara e 6siM30 [0 1e/eBOTO paBHUlEe OT 2%, AbJATOCPOYHHUTE
OYaKBaHUs 3a Hesl ca CTabUJIHM, 2 MKOHOMUKATA MOoKa3Ba YCTOMYHUBOCT Mpe3
nocJjeJHUTe TpuMeceyusi. MakKpOMKOHOMUYECKUTE NMPOTHO3W HA eKCIIePTHUTE
Ha EIb 3a eBpo3oHata oT MapT 2026 r. mo H3KJW4YEHUE BK/JIKYBAT
MHPopManusa Ao 11 MapT - no-KbCHA KpaiHa JaTa oT obruyaiiHoTo. Ciopef,
6a30BUs ClleHapul obiata uHdJsauus e 6bae cpegHo 2,6% mnpes 2026 r.,
2,0% mnpes 2027 r. u 2,1% mnpe3 2028 r. B cbnocraBka C
MaKpPOMKOHOMHUYECKHWTE NPOTrHO3M Ha eKcrnepTuTe Ha EBpocucTemaTa 3a
eBpo3oHaTa OT JAekeMBpu 2025 r., uHJAMATAa e peBH3MpPaHaA Harope,
ocobeHo 3a 2026 r. [IpyuynHaTa e, 4ye L[EHUTE HA eHeprusTa e 6'bJaT mo-
BMCOKHM 3apa/iu BoilHaTa B ByIM3KHS U3TOK.

OCHOBHH JIHXBEHH ITPOITEHTH HA EIIB
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e [Te103UTHO YleCHEHHE ===l OCHOBHH OTepamm Mo pedimancupane Tlpememio kpeIHTHO yecHerie

*NU3TouHuk:Ellb

UH®JIALIAO
HEH PUCK

WHO)MalMOHHUAT PUCK MPOU3THYA OT Bb3MOXKHOCTTA 3a HapacTBaHe Ha
061[0TO [[eHOBO PaBHHUIIE, KOETO MOXKe /1a OKa)ke HeGJIaronpUsiTHO BJIUSHUE
BbpXy MOKyNaTeJHAaTa CIOCOGHOCT, Pa3xo/uTe 3a JAeHHOCTTA W peasiHaTa
CTOMHOCT Ha ¢QUHAHCOBUTE pe3yaTaTd. To3W pPUCK UMa CcUCTeMaTU4YeH
XapaKTep U e 00yCJI0BEH OT MAKPOMKOHOMHYECKH GaKTOPU, KOUTO Ca U3BBH
KOHTpPOJIa Ha OTZAEJHUTE UKOHOMHUYECKU CYOEeKTH.

B ycnoBusiTA Ha 4YJEHCTBO B eBpO30HATa, UHGJAUOHHUTE NPOIECH B
BbJirapusi ce BAUSAT KaKTO OT BBTPEUIHU UKOHOMUYECKH GAKTOPH, TaKa U
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OT OOIUTe TeH/JeHLIUM B eBPO30HATA, BKJAYUTETHO JJUHAMUKATA Ha LleHUTe
Ha eHepruiHUTe pecypcH, CypOBUHHUTE H XpaHUTe, KaKTO U OT
NpoBeX/JaHaTa NapyyHa NoJUTHKa Ha EBponelickaTa 1jleHTpaHa 6aHKa.
KpaTkocpo4yHO e Bb3M0KHO [Jla ce TPosABAT UHGIAUOHHU ePeKTH, CBbpP3aHU
C ajjlanTanyaTa KbM eJJMHHATa Ba/lyTa, BKJIIOYUTEJHO LIEHOBU KOPEKLHUHU U
3aKp’brJsiBaHe IpU INpeMHHaBaHeTO KbM eBpo. [lofo6HU edeKTH
OOMKHOBEHO Ca BpeMEeHHU U C OrpaHUYEHO Bb3JEeHUCTBUE BbPXY
J'bJITOCPOYHATA LjeHOBa CTaOUJIHOCT.

B pgbarocpodyeH 1mjaH MHQIALMOHHUAT PUCK OCTaBa 3aBUCUM  OT
MaKpOMKOHOMHYECKaTa KOHIOHKTYpa, paBHHUILETO Ha HWKOHOMUYeCKa
aKTUBHOCT W BBHIIHMUTE LIeHOBU LIOKOBe. KaTo usso, Tol npejcrasisBa
ChlecTBeH QaKTop 3a UKOHOMHYEeCKaTa cpe/ila U MOoXe Ja MOBJMsSe BbpPXY
drHaHCOBUTE pe3yJITaTH U pea/HaTa CTOMHOCT Ha JJOXOAUTE U Pa3XOAUTe.

HHdekc Ha nompebumeackume yeru: [lo nanuu Ha HCH npes snyapu 2026 r.
MeceyHaTa UHPuanusa e 0.6%, a roguimHaTta MHGAauusa 3a suyapu 2026 r.
cupsamo saHyapu 2025 r. e 3.5%. CpegHoroguimHaTa WHGIaLUsA 3a Iepuoja
deBpyapu 2025 - anyapu 2026 r. cipsiMmo nepuoja ¢pespyapu 2024 - asHyapu
2025T. e 4.6%.

XapmoHusupaH uHOekc Ha nompebumeackume yeHu: Ilpe3 sanyapu 2026 T.
MeceyHaTa UHQuanua e 0.5%, a rogumHaTta nHQIanusa 3a guyapu 2026 r.
cupsaMo saHyapu 2025 r. e 2.9%. CpegHoroaguniHata UHQanusa 3a nepuoja
deBpyapu 2025 - anyapu 2026 r. cipsiMo nepuoja pespyapu 2024 - sHyapu
2025r. e 3.4%.

HHOekc Ha nompebumesckume yeHu: Ilpe3 ¢deBpyapu 2026 r. MeceyHaTa
uHonauusa e 0.4%, a roguinHata uHbauusa 3a ¢eBpyapu 2026 r. cupsamo
deBpyapu 2025 r. e 3.3%. HHbsmanusATa OT HaAyasJOTO HA TroJMHATA
(dbeBpyapu 2026 r. cnpsamo gekemBpu 2025 r.) e 1.0%. CpeaHoroguiiHaTa
uHbauus 3a nepuoga Mapt 2025 - peBpyapu 2026 r. cipsiMo nepuoza MapT
2024 - peBpyapu 2025 . e 4.5%.

XapmoHu3upaH uHdekc Ha nompebumesackume yeHu: [lpe3 ¢eBpyapu 2026 r.
MeceyHaTa MHOJanud e 0.2%, a roaumHaTa uHdaanus 3a ¢peBpyapu 2026 T.
cupsimo ¢eBpyapu 2025 r. e 2.1%. UHdrauusaTa oT Ha4yas0TO HA rofUHATA
(dbeBpyapu 2026 r. cnpsamo gekemBpu 2025 r.) e 0.8%. CpesgHoroauiiHaTta
nHomanus 3a nepuoga Mapt 2025 - peBpyapu 2026 r. cripsiMo nepuozia MapT
2024 - peBpyapu 2025 . e 3.3%.

HHOekc Ha nompebumeackume yeHu: MapT 2026 r. MeceyHaTa UHPJIAIUA €
0.9%, a roguiiHaTa uHdaanus 3a MmapT 2026 r. cnpsamo mapT 2025 r. e 4.1%.
WHdnanuara oT HayasoTo Ha roguHata (MapTt 2026 r. cipsMo AeKeMBpH
2025 r.) e 1.9%. CpepHoroauviiHaTa uHQanusa 3a nepuoga anpua 2025 -
MapT 2026 r. cnpsimo nepuoza anpus 2024 - mapt 2025 r. e 4.5%.
XapmoHu3zupaH uHdekc Ha nompebumesackume yeHu: Ilpe3 mapt 2026 T.
MeceyHaTa UHQuanusa e 1.0%, a rogumHata uHbaauusa 3a mapt 2026 r.
cnpsimo MapT 2025 r. e 2.8%. UHanusaTa OT HAaYa/JI0TO HA TOJUHATA (MapT
2026 1. cnpsimo aexkeMBpH 2025 1.) e 1.9%. CpegHoroauiiHaTa MHIALUA 32
nepuoja anpua 2025 - mapt 2026 r. cnpsimMo nepuoja anpua 2024 - mapt
2025T.e 3.2%.
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*UsTounuk:HCU

BAJIYTEH
PUCK

EKCHOBI/ILU/IHTa KbM BaJIYTHHUA DPUCK IIpeacTaB/idBa 3dBHCHUMOCTTa H
e(l)e}(TI/ITe OT UISBMEHEHHWETO Ha BAJIYTHUTE KYpPCOBE.

Cnes mpueMaHeTO Ha eBpOTO KaTo odulManHa BajayTa B Peny6uinka
Bbarapusi BaJlyTHUAT PHUCK, MPOU3THUYALL OT KoJebGaHHUSATA Ha €BpPOTO €
ChlIecTBeHO orpaHuyeH. OTnajjaHeTo Ha 06MeHHUS KypC MeX/y JIeB U eBPO
BOJIU 10 M0-BMCOKA CTeNeH Ha NMpeABUAUMOCT Ha MKOHOMHUYECKAaTa cpefia U
HaMaJisiBaHe Ha TPaHCAKLMOHHUTE Pa3x0/i1 B paMKHTe Ha eBpO30HaTa.

Bbopekd TOBa, BaJyTeH PHUCK HAa CHCTEMHO HHBO NpOABbJKaBa [a
CBhILIECTBYBa IO OTHOIIEHWE HA JBW)XEHHUSATA Ha €BPOTO CIPSIMO JPYTrH
MEXAYHAPOJHHU BaTYTH, KOETO MOXeE Jla OKaXKe BJIMSIHHME BbPXY LIEHUTE Ha
CYpPOBHHH, EHEPTUHHU PECYPCH U MEXAyHapoJHaTa ThproBus. To3u pucK e
BbHIIIEH 3a OTJEeJTHUTE HKOHOMUYECKU CYOEKTU U € 00YCJI0OBEH OT IJ100aJHU
nma3apHd M  MaKpOUKOHOMHYecKH ¢aktopu. Karto ungno, cien
IPUCHheIUHSIBAHETO K'bM €BPO30HATA, BAJIYTHUAT PUCK 32 UKOHOMUYECKHUTE
CyOeKTH B CTpaHAaTa € HaMaJleH, HO He HAI'bJIHO eJMMHUHUPAH, KaTO 0CTaBa
3aBHCUM OT JJUHAMHUKATA HA MEX/IyHapOAHHUTE BaJIyTHH Ma3apH.

[lo pmanHM Ha MwuHuUcTepcTBOTO Ha ¢uHaHcute ot 28.03.2026 .
MexayHapojgHata  KpeauTHa  areHuus  Fitch  Ratings nmoTBbpau
JUbJITOCPOYHUSA KpeJJUTeH PeUTHHT Ha bbirapusa B uy/JecTpaHHa BajayTa Ha
HUBO ,,BBB+“ chc cTabuiHa nepcrnekTuBa. PEUTUHIBT OTpa3siBa cTabUJIHATA
BbHIIHA U ¢QHCKaZHA TMO3UIMS Ha CTpaHATa, KAKTO W HaJeXJHaTa
NoJIMTUYECKa paMKa, MoJIKpeleHa OT 4JIeHCTBOTO B EBpomelckus cbio3 U
eBpo30HaTa. B chl[0TO BpeMe OT areHIUsATa OTOEJISA3BAT, Ye YECTUTE U360pHU
M HeCcTaOMJIHWTe KOaJULMUOHHHU YIpaBJIEeHUs Mpe3 MNOCJAeJHUTE TOJUHU
3a0aBAT Hampeabka N0 CTpykTypHUTe pedopmu. Cnopes Fitch Ratings
JIOXOA'bT Ha YOBEK OT HACEeJIEHUETO 1€ OCTaHe MO-HUCBHK COPSIMO AbpP>KaBHU
CbC CXOJleH PEeUTHHI, aKo Cce 3amas3fiT HacTosAUlMTe TeMIOBE Ha
MKOHOMHUYECKH pacTex. CTabuJHaTa NMepcreKTHBa OTpa3siBa OYaKBAHHUATA,
ye TIOJHOBeHAaTa BbTPEIIHONOJUTHYECKA HECUTYPHOCT U BBHIIHUTE
reonoJIMTUYECKM pPUCKOBE HAMa Ja JoBeJaT [0  3HAYWUTEJHHU
MaKpPOMKOHOMHUYECKH, (PUCKATHU WJU BBHIIHUA JUCOANAHCU. BBHIIHUTE
bUHaHCU ocCTaBaT KJIOYOBA CHJIHA CTpaHa Ha CTpaHaTa BbIpPeKU
yBeJUUYEeHUEeTO Ha JedUIUTa MO TeKylaTta cMeTka. KaTo puckoBe 3a
€BEeHTYa/IHO IOHW)KeHHWe Ha peWTHHra Cce I0COoYBaT HaTpylnBaHe Ha
MaKpPOMKOHOMHUYECKHU AucOasaHCH, 3abaBsHE HA UKOHOMUYECKUSI PacTex U
Bb3MOKHO yBeJIMUEHHE Ha J'bpPKaBHUSA BJTI COPSIMO OPYTHUS BBTpelleH
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OpPOAYKT. Bb3MOXKHO TMOBHIIEHWe Ha peHUTHHra 6WU MorJo Ja ObAe
MOCTUTHATO MPU YCTOMYUBO MOJOOPEHNUE HA MOJUTHYECKATA CTAOUJIHOCT U
MHCTUTYLIMOHA/JIHUSL KaNalUTeT, KaKTO U NPU MO0-BUCOK HKOHOMHYECKH
pacTexx YU HaMasisiBaHe Ha JMcOGaJlaHCUTE, BKJIOYHUTENHO 4Ype3 ePeKTHBHO
yCBOsiIBaHEe HA EBPOINENCKU CPeSCTBa.

JAHDBYEH
PUCK

OT ompenendilo 3HAaUYeHHe 3a PUHAHCOBHUS pe3y/TaT Ha KOMIIAHUUTE €
3arMa3BaHeTO HAa TEKYILWs JaHbueH peXuM. Hama rapaHuus, ye JaHbYHOTO
3aKOHO/IaTEJICTBO, KOETO € OT TMpSKO 3HayeHWe 3a JeHHOCTTa Ha
Jlpy’KecTBOTO, HAMa Ja ObjJe HW3MEHEHO B IOCOKa, KOSTO Ja JloBele /0
3HAUUTEJHU HeNpeJBUJIEHU pPa3xoJu W CbOTBETHO Jla Ce OTpasu
HeO6JIaronpysTHO HA HeroBaTa Mevyasiba. CucTeMaTa Ha JJaHbYHO obGJiaraHe B
BbJirapusi Bce olje ce pa3BHMBa, B pe3yJITaT Ha KOETO MOXe Ja Bb3HUKHE
IPOTHBOPEYMBA laHbYHA NPAKTHKA.

TEOIIOJIUTHU
YECKH
PUCKOBE

Ot Havasoto Ha 2026 r. omepaTHBHaTa cpeja Ha TIJo6AJHO HUBO ce
onpeJiesisi KaTO HelpeackasyeMa. BjUsgHMeTO Ha pa3pylIUTEJHUTE CUJIM Ha
TpaHcopManuUsTa, BKJIDYHUTEJHO TEXHOJIOTUYHHUTE MHOBAIUH,
feMorpadCcKUTe NpOMEHH, KaKTO U U3MEHEHHETO Ha KJIMMaTa CTaBaT BCe M0
- OTYETJIMBO U3pa3eHo. [I[porHo3uTe Ha BoJel|d MKOHOMUCTH COYaT, Ye mpes3
2026 r. A bpKaBHUAT UHTEPBEHIIMOHMU3bM, pa3bUpaH KaTo akTUBHA HaMeca
Ha J'bp>KaBaTa B UKOHOMUYECKHTE W COLlMa/IHUTE MPOLeCU B 'bpKaBaTa Lie
npoub$TABA, KATO pa3/MyusATa lie ce opMUpaT OT BbTpeLIHUA GUCKaleH
HAaTUCK, [OJUTHUYEeCKa J[JWHAMHKa W HHCTUTYLMOHaJeH KalaluTeT.
[IpaBuUTE/ICTBaTa BCe MO-YECTO 1lle Ce HaMeCcBaT Ha Na3apUTe upe3 CyOoCU iU,
JislJIoBe B cOOCTBEHOCTTA. TOoBa, KOETO 3al04YHA KaTO U3BbHPEAHU MEPKHU MO
BpeMe Ha MaHJeMHUATa U eHepruiHUTe KPU3U, Ce NpeRbpPHA B CTPYKTypHa
noJIMTUKA. HAKoM AbpKaBH 1e NPOAbJKAT Aa U3M0J3BAT Ta3y MOJIMTHKA,
3a Aa 0GOpMAT CBOUTE UKOHOMHUKH, HO CJie[iBa /la Ceé OTUMUTA, Ye pa3juyHHU
npolecy, Kato AeMorpadpcku HaAaTUCK U PHUCKaZEeH CTpec MOXe Ja OKaXKe
BJIMSIHUE BbPXY I'bPBOHAYAJHATE NPOTHO3U, KOETO a HAJI0KA KOMIIPOMUCH
MeX/y IPUOPUTETHUTE.

OvakBaHudaTa ca npe3 2026 r. cBeTOBHAaTa THProBUd Ja € I0J, CepUo3eH
HaTUCK. TapudurTe, KOHTPOSIBT U Pa3JUYHU OTPAaHUYEHUS BBPXY U3HOCA HA
pas3/MYHMA pecypcd, KOWTO ca OT JKU3HEHOBaAXXHO 3HayeHHe 3a
$YHKIIMOHHMPAHETO HAa CBETOBHATA UKOHOMMKA I1le TPO/b/IXKAT /la MPOMEHST
rnobasHuTe Bepuru 3a JocTaBkd. OyakBa ce CAIl ga noaabpkaT
HMCTOPHUYECKH BUCOKHM TapudHU U MOKe J0pH Ja BbBeJJaT HOBH, 32 KPUTUUHU
MHUHEpPAJIU U CTpAaTern4yecKu KOMNOHeHTH, JokaTo Kutail u EC e 3aTersar
KOHTpOJIa BBPXYy H3HOCA HA YYBCTBUTEJNHH TEXHOJOTHMU. Te3u MepKHU
CUTHAJM3UpaAT 3a I[peMHUHaBaHe OT TrJobanu3alus, o0O0ycJioBeHA OT
pasxojuTe, KbM peruoHaivM3aluuss MU TeONOJUTHYECKM MOTHUBUPAHO
LTIPUSTEJICKO NIpeMecTBaHe", KoeTo 3a 6M3Heca 03HayaBa aJlaliTUPAaHe KbM
CBAT, B KOUTO TMOJIMTUKATa, a He I1eHaTa e ¢akTop 3a
KOHKypeHTocnocobHocTTa.  [lpe3 2026 r. uM3mo/i3BaHETO Ha H3KYCTBEH
MHTEJIEKT 1e JOoNpHhHece 3a YyCKOpsiBa CUJaTa W Bb3JEUCTBUETO B
KUOEpPKOHQJUKTUTE, Th KaTO TOW lLje NPOABJKU Ja ObJle OCHOBHATa
TEXHOJIOTHUSl Ha TeoloJIMTUYeCcKa KOHKypeHIMs. O4yakBa ce mpaBUTeJICTBATa
BCe IMOBeYe Ja TpeTUpaT aKTUBUTE HA U3KYCTBEHUS HMHTEJIEKT, KaTo
HanpuMep 06a30BM MOJeJM, [JAaHHU 3a O00ydYeHHMe U KOMIKTBbpPHA
MHPPACTPYKTYpa, KaTO NPUOPUTET 3a HallMOHAIHATA CUTYPHOCT U BCe MO-
Ba)KHA YaCT OT KPUTHUYHATA UHPPACTPYKTYpa.
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HepgocTursT Ha >XM3HEHOBaXXHU MNPUPOAHU peCypCHU lie Mpefonpesess
JleicTBUATa Ha AbpxaBuTe npe3 2026 r. KoHkypeHnusaTa 3a pecypcu (0T
JIUTUWA [0 KOOa/IT, MeTpoJ WJMU NpsCHA BOJA) e ce 3aCU/Ba, KOeTO KaTo
pe3y/TaT lLie 3aCU/Ba reonoJUTUYECKOTO HalpeXeHue U KOHPJIMKTHU U Lie
JloBeJle [0 KOMIIPOMHMCH IIpUM pasnpesieJIeHUeTO Ha pecypcu Mexay
pa3/inyHuTe UHAYCTpUU. OdakBaHuATa ca npe3 2026 r. HagnpeBapaTa 3a
KPUTUYHU MHUHepasu Ja ObJe 0COOeHO OXecTOo4eHa, Th KaTo Te ca B
OCHOBaTa Ha pa3/INYHU TEXHOJIOTUU — OT eJIeKTPUUECKHU IPEBO3HU CpesCTBa
0 MHQPACTpyKTypa C M3KyCTBeH HHTeJeKT. /[lombJHUTE/NHA MpedyKa 3a
(YHKIIMOHMPAHETO HA CBETOBHATa MKOHOMHKA NpPEACTaBJsIBA ABJACBT U
KallUTaJOBUTE MOTOoLM. [JioGa/sHUAT ABbJAr Bb3jau3a Ha 235% ot BBII, a
NpaBUTEJICTBATa NPOAbJ/KABAT Jja EMUTHUPAT PEKOPAHU HUBA Ha JA'bpKaBHU
obsMranuu 3a GUHaAHCMpaHe HAa MOJUTHUKUTE B 00J1acTTa Ha OTOpaHaTa U
npoMmuuLieHoctTa. CieaBaHeTo Ha Ta3u QUCKaJHA TPAeKTOPHUS PUCKYBa Jia
M3MeCTH YaCTHUTE UHBECTHUIMM, KaKTO U Aa NOALbPKa BUCOKU pa3xojHu IO
3aeMHM, KOeTO INpeJCTaBJisiBa CEPHUO3HO NpeAU3BUKATEJCTBO 3a OHCHecCa,
T'bpcell KalluTaJl 3a pacTex.

['eonosinTUYeckaTa KOHKYpeHLMS Le Ce KOHLEHTPHpPA B YEeTUPHU pPervoHa:
CeBepHa AMepuka, EBpona, A3MaTCKO-THUXOOKEaHCKUSI PerdoH U biu3kus
W3TOK.

CeBepHa AMepHKa e H3IpaBeHa MpeJ, MOJUTHUYECKA HEeCTaOUJIHOCT, KaTo
BbBeJleHUTEe aMepHUKaHCKU MUTA U JeperyjalusTa NIPpoOMeHSAT ThbProBUsaTa U
uHBectunuuTe. [lpegoroBapsiHeTO Ha THPTrOBCKOTO CHOpPA3yMEHHE MEXAy
CAI, Mekcuko u Kanaga (USMCA) 1ie ce oTpa3sy Ha BEpUTUTe 3a JJOCTABKH.
A3MaTCKO-TUXOOKEaHCKUAT PETMOH 0CTaBa eMULEHTbPbT Ha CTPAaTErnUTe 3a
MKOHOMHYECKAa CUTYpPHOCT, TbM KaTO I[paBUTeJICTBATa HACTOSABAT 3a
pervoHaqu3aluss W  TEXHOJOTUYEH CyBepeHUTeT Ha ¢oHa Ha
cpnepHudectBoTo Mexay CALL n Kuran.

EBpomna e Ha KpbCTON'bT, 6ajJlaHCUPAUKHA aHTaXKMMEHTUTE 3a CUTYPHOCT B
YkpaiiHa c npeiu3BUKaTeJICTBAaTa 3a KOHKYpeHTOCnoco6HOCT. OuakBaHUATA
ca npe3 2026 r. ja 6'b4aT NpeANpUeTH HOBM MHULIMATUBY /IoNUTUKHU B EC 3a
3acu/JiBaHe Ha HWHJYCTpUaJHaTa CaMOCTOSITEJITHOCT, B KOHTEKCTa Ha
MOJIUTUYECKATa HECUTYPHOCT OT u3bopute BBB Ppanuus, HcnaHus u
YHrapus.

B/IIM3KUAT U3TOK ce MpeHacTpPoMBa, KaTo AbpKaBUTe OT [lepcuiickusa 3aiuB
M3M0JI13BaT €HEPruHHOTO CU OOraTCTBO, 3a Jla NMPHBJIEKAT WHBECTUIUU B
M3KYCTBEH WHTEeJEKT M HWHQPPACTPyKTypa, AOPU KOraTO perdoHaJHUTe
KOH(JIMKTU NPObJKaBaT.

HECUCTEMATHUYHU PUCKOBE

Tyk ce BK/IIOYBAT PHUCKOBETE, CBbP3aHU C OIpeJeJieH CeKTOp, CerMeHT WJIHU
MHJWMBUJya/lHA KoMIaHUsA. HecucteMaTuyHu ca: GU3HeC pUCKa, cnenuPuuHrus GUpPMeH
pHUcK, PUHAHCOBHUS UJIU KPEJUTEH PUCK U ONlePAaTUBHUS PUCK.

OINEPATUBEH PUCK

Cebp3aH e c Tekyuiata, obuyailHa JgelHocT Ha /JlpykecTBoTo. OT CBhILECTBEHO
3HayeHUe 3a ePeKTHBHOTO peajiM3MpaHe Ha THPrOBCKM INPOEKTH € H3rOTBAHETO Ha
3abJI60YEHU U JleTalJIHUM NpPOYy4YBaHUS Ha MNOTeHLIMaJHUTe OH3HeC HalpaBJeHMUs,
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OLleHKaTa Ha CbleCTBYBallM OW3HECH, TEXHHUS MEHUXKMBHT WU INepClneKTHBUTE 3a
pPa3BUTUETO UM.

PUCK OT 3AGABA HA IIJIAINMAHUATA OT CTPAHA HA K/IMEHTH

[locnegunuTte oT UHAHCOBAaTA U MKOHOMHYECKATa pelecusl HaJ0XKUXa CBUBAaHE Ha
J'bpKaBHUSA GIO/KET, KOeTO BOAHU [0 3abaBsHe Ha IJIalllaHUATA 1o nopbyuku. ToBa He ce
oTpa3siBa BbpXy 3a0aBsiHE Ha IJIALIAHUATA, ThH KATO JEeMHOCTTA Ha APYKECTBOTO He €
CB'bp3aHa C IOPbUYKU GUHAHCHUPAHU OT J'bP3KaBHHUS OIO/KET.

OTYUTAHE BJIMAHUETO HA KOH®JIMKTA B YKPAHHA BBLPXY JEMHOCTTA HA
APYKECTBOTO

CpbuTHATA, CBbP3aHU C BOEHHAaTa UHBA3uA Ha Pycua B YkpaliHa ca JUHAMUYHHU U
HenpeJBUAUMH, KaTo /[pyKecTBOTO € 3aCerHaTo NpsIKo OT Te3U CbOUTHS, JOKOJKOTO MO-
rojsiMa d4acT OT ¢QopMupaHaTa TroAWIIHA HWHPJALUsA ce [Ab/XKA Ha ILeHaTa Ha
eJIeKTpU4YecKaTa eHeprus, CbOTBETHO LieHaTa Ha BHOCA Ha NPUPOJIEH ras, KaTo OCHOBEH
M3TOYHHUK 3a NPOU3BOJACTBO HA eJIeKTpU4yecka eHeprud. B Ta3u Bpb3Ka NOBHUIABaHE HA
NPUXOAUTE Ha APYKECTBOTO HaJ, HUBATa HA Pa3X0AUTe Ha JPY>KECTBOTO NPOAb/KaBaT /A
€ OCHOBHO NpeJU3BUKaATEJICTBO IpeJ; PbKOBOJACTBOTO.

HezaBucuMo oT ToBa M npeaBUf, 6bp3UTe U Pe3KU NPOMEHU B MKOHOMHUYECKATa
00CTaHOBKa B CTpaHAaTa, PbKOBOACTBOTO Ha /Jlpy»eCcTBOTO lLie NPOABKU JAa Hab/I04aBa
MKOHOMMYECKATa CUTyallUsl, KAKTO U IPeKUTe U KOCBeHU ePeKTH BBbpXy AEWHOCTTa Ha
Jpy>KeCcTBOTO OT HapylleHWTe UKOHOMHYECKH OTHOLIEHHS BCJeJCTBUE HA BOWHATa B
YkpaiiHa.

[lpenBuA TOBa, Ye OCHOBHHUAT KJMUEHT Ha ApyxectBoto e ,AEL] Kosnoayit“ EA/L,
YHMUTO MOLJHOCTH Ca M3rpaJieHd U3LAJ0 C PYCKO U YKPauHCKO 000pyZBaHe, O4YaKBaMe
3aTpyHeHUs B JOCTABKHUTE Ha HAKOMU ClleliMPHUYHHU MaTepHuald U pe3sepBHU YaCTHU BHOC OT
BOIOBAIL[UTE CTPAaHU, HEOOXO/JMMHU 3a IIJIAaHOBUTE PEMOHTH Ha eJIeKTpOLieHTpaJaTa.

PUCK, CBHbP3AH C BOEHHUA KOH®JIUKT B BJIMU3KUA U3TOK

B cBeToBeH Malab ce HabJilO/ZlaBa yBeJMYaBaHe HA T'eONOJUTHYECKOTO HAIpeXeHUe.
Bcesie/icTBUE Ha ecKasialMsiTa Ha HAMPeXXeHHUETO OT BOEHHUTE JeMCTBUS B BIM3KUS U3TOK,
CBbp3aHa c JleicTBUusaTa Ha U3paes, UpaH u yyactueto Ha CheJUHEHU aMePUKAHCKHU LIATH,
ce Cb3JlaBaT MpPeJNOCTaBKU 3a HeCTAaGU/JIHOCT Ha MEeX/yHApOoJAHWUTe eHEepPruiHU U
CYpOBUHHHM mna3apu. Cpea BB3MOXKHUTE TMOCAeAWIIM Ca IMOBHUIIEHA BOJIATUJIHOCT Ha
eHepruiHuTe Na3apy, AOI'bJHUTEJHU KoJiebaHHWS B MaKpPOMKOHOMHYECKaTa cpeaa U
HapacTBallla HECUTYPHOCT OTHOCHO OB/ell0TO HWKOHOMHYeCcKO pa3BuTHe. (QyakBa ce
BOEHHHUSAT KOHQJIMKT Ja MMa HebJsaronpusTeH epeKT U B pasjiMyHa CTeleH Ja 3acerHe
BCUYKH OM3HecHu. Cb3/laBa ce PUCK OT IOBHIIABaHe Ha IIEHHTe HAa E€HEPTOHOCHTEJIMUTE,
HapylllaBaHe HAa BEPUTHUTE 3a JOCTABKU U YBeJHW4YaBaHe HA ONEepPaTUBHUTE Pa3X0/iH, KOETO
MOXe [Jla OKake HeO6JIarONpUusTHO BJHsSAHUE BbPXy (GUHAHCOBOTO CBHCTOSIHHE U
pe3y/ITaTUTe OT JeMHOCTTA Ha APY>KECTBOTO.

B Tasu Bpb3Ka JPYyKECTBOTO Il[e OCBIIECTBSABA peryJsspHO HaAOJI0JeHue Ha
JIMHAMHUKATA B [[eHUTe Ha IPUPOJHUS a3 U JPYTU eHepTUHHU PeCypPCH, KOETO 1ije TO3BOJIU
CBOEBpEeMEHHO WJeHTHUdHIIMpaHe Ha TMOTeHIHMAJHU PHUCKOBe W MpeAlpHeMaHe Ha
HeOo6X0IUMHUTE YIPaBJIeHCKU U PUHAHCOBU MEPKHU 33 OrpaHMYaBaHe HA HETATUBHOTO UM
BJIMSIHUE BbPXY J€MHOCTTA HA JPY>KECTBOTO.

12



5. HH®OPMAIIUA 3A CKJIOYEHU TI'OJIEMHU CAEJKW MEXAY CBHP3AHU JIMIIA
INPE3 OTYETHUA NEPUOJ

Hpe3 OTYETHHUA NEepHoJ APYHKECTBOTO HAMA CKJIIOYEHH CAEJIKU MEXAYy CBbP3dHH JIMIA.

6. HH®OPMAIIUA 3A HOBOBBL3HUKHAJIM CHIIECTBEHW B3EMAHUA WU/WUJIN

SAABJKEHNUA 3A OTYETHUA NEPUO/

[Ipe3 oT4eTHHUA NepUO/ ApPYKECTBOTO HIMAa HOBOB'b3HUKHAJ/IM ChbLIeCTBEHU B3eMaHUSA
U /W1Y 33 bJKEHUS.

7. IPOMEHU B IEHATA HA AKIIMWUTE HA IPYKECTBOTO 3A INEPUOJIA 01.01.2026

40 31.03.2026T.
8000 - 10,00
7000 -+ 9,00
D 500
6000
-+ 7,00
5000 + 6,00
4000 -+ 5,00
3000 T 400
-+ 3,00
2000
-+ 2,00
1000 -+ 1,00
0 - S — £ 0’00
[ ]
Ilena na Ilena na
OTBapsiHe B 3aTBapsiHe B Oben Obem
2026 HAYaJI0TO Ha Kpasi Ha
(;10Ta) (eBpo)
Mecena Mecena
(eBpo) (eBpo)
sTHyapu 7,200 7,500 500 3630
(¢eBpyapu 7,400 7,200 6 904 51 063
MAapT 9,000 8,300 15 132

JlaTta Ha cbcTaBsHe: 23.04.2026T. » )
Digitally signed by BOYKO GEORGIEV TITRIYSKI

Date: 2026.04.24 15:05:52 +03'00'
HU3mrb/IHUTE/IEH AUPEKTOP .vecvreemmasmnasmnasmnasnnssnasnns

/boiiko Turpuiicku/
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