JAtoMeHepropeMoHT A/l rp.Ko3jo0avi

IMNOACHUTEJ/IHU BEJIEXKKH

KBbM MEXJAWHEeH KOHCO/IMAUPaH GUHAHCOB OTYET
KbpM 31.12.2025 1.,

cbriacHo wi. 10001, as. 2 BB Bpb3Ka ¢ 4wi. 10001,a1. 4, T. 2 1 an. 5, ot 3MILK n
4. 15 ot Hapea6a Ne 2 3a mbpBOHAYa/IHO M MOC/IEABAIL0 pa3KpyMBaHe Ha
nHpopmManusa npu nyo/IMYHO Npea/jiaraHe Ha HEeHHU KHIKA U J0NMyCKaHe Ha
LleHHU KHHMKA [0 ThProBUs Ha peryJiMpaH nasap

1. BAXKHU CbBUTUA, HACTBIIWJIU INPE3 NEPUOJIA 01.01.2025r.-31.12.2025 1.

[lpe3 nmepuoma 01.01.2025 r. - 31.12.2025 r. ,ATOMEHEPTOPEMOHT” A/l e
omnoBecTU/0 MHPOpMaIUs 3a CAeJHUTE BAKHU CHOUTHS, HACTBIMIN MpPE3 OTYETHHS
nepuog A0 K®H, BOb A/l 1 ob6uiecTBeHOCTTa Ype3 MHPOpMalMOHHATA MaaTdopma
x3news, JOCTbIIHA Ha ajJpec - http://www.x3news.com, KaKTO U Ha KOpIopaTUBHaTa
CTpaHHIIA HA JIPYy>KECTBOTO, JIOCThIIHA Ha eJIEKTPOHEH azapec - https://www.aer-

bg.com:

Ha 17.01.2025 r. ,ATOMEHEPTOPEMOHT” A/l e npeacTaBu/i0o NPOTOKOJ OT
0061110 CbOpaHKe Ha aKLIMOHEepUTe NpoBeJieHo Ha 16.01.2025 r.

Ha 29.01.2025 r. , ATOMEHEPIOPEMOHT” A/l e npeactaBuJio npeg KOH, BOb
M OOILeCTBEHOCTTA TPUMECEYHO YyBeAoOMJieHHe 32 (PHUHAHCOBOTO MY ChCTOSIHHE 3a
4YeTBBbPTO TpUuMeceyure Ha 2024 T.

Ha 26.02.2025 r. , ATOMEHEPIOPEMOHT” A/l e npeactaBuJio npeg KOH, BOb
M 0OLIeCTBEHOCTTA TPUMECEYHO yBeJloMJeHHe 3a PUHAHCOBOTO MYy CbCTOSIHHE Ha
KOHCOJIMAMPaHa 0CHOBA 33 YeTBbPTO TpuMeceyne Ha 2024 r.

Ha 27.03.2025 r. ,ATOMEHEPTOPEMOHT” A/l e npeactaBusio npeg KOH, BOb
Y 0011leCTBEHOCTTA OJJUTUPAH rofivilieH oT4yeT 3a 2024 .

Ha 25.04.2025 r. ,ATOMEHEPTOPEMOHT” A/l e npexactraBuJio npea KOH, BOb
M 00LeCTBEHOCTTA TPUMeECeUY€eH OTUET 3a MbPBO TpuMeceyue Ha 2025 T.

Ha 30.04.2025 r. e omnoBecTeH MYy6GJUYHO TrOJWIIEH KOHCOJUJUPaH ¢(GUHAHCOB
oTueT 3a AeHocTTa Ha ,ATOMEHEPTOPEMOHT” A/l - dopmaT ESEF kbm 31.12.2024 1.

Ha 16.05.2025 r. gpyxectBoTto e npencraBuio npeg KOH, BOB wu
0011eCTBEHOCTTA [10KaHa 3a CBUKBAHE Ha PeJJOBHO 00110 CbOpaHHUe Ha aKLUOHEPUTE U
MaTepHua/y 3a 061110 CbOpaHHe Ha aKI[MOHEPUTeE, KOETO lie ce npoBee Ha 18.06.2025 .
oT 12:00 yaca B rp. Kosnoay#, ninomaaka AEL-Ko3noayy, npu cieiHUA JHEBEH peJ:

1. lpuemMaHe Ha oJUTHpaHUs TOJMIIeH (UHAHCOB OTYET 3a JEWHOCTTA Ha
ApyxectBoTo 3a 2024 r. usrorBeH B cboTBeTcTBUE C [lesnerupaH Persament (EC)

2019/815 u mpeacTaBeH Ha KoMucusATa 3a ¢uHaHcOB Haazop (KPH), ,bbarapcka
dongoBa, 60opca” A/l (B®B) u obmecTBeHocTTa Ha 27.03.2025 1. [IpeasioxkeHue 3a
peuwieHue: OCA mpueMa oguTUpaHUs rojuvilieH GUHAHCOB OTYET 3a JEHHOCTTA Ha
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JpyxectBoTo 3a 2024 r., usrorBeH B cboTBeTcTBUE C [leserupaHn PersamenT (EC)
2019/815 u npeacraBen Ha KOH, BOB u o6uiectBenocrta Ha 27.03.2025 1

2. llpuemMaHe Ha OAMTHUPAHHUSA TOJAUIIEH KOHCOMUZAWpPaH (UHAHCOB OTYET 3a
JIeWHOCTTAa Ha ApyxKecTBOTO 3a 2024 r. U3roTBEH B CbOTBETCTBUe C /[leserupaH
PernamenT (EC) 2019/815 u npeactaBeH Ha KOMUCHATA 3a puHAHCOB Hag3op (KPH),
,bbiarapcka ¢ongoa 6opca” A/l (B®PBE) u obwecrBeHoctta Ha 30.04.2025 T.
[Ipepnoxenve 3a pemenue: OCA mpuemMa oAWTHUPaHUA TOJUIIEH KOHCOJWAWPAH
duHaHCOB OTYeT 3a AelHoCTTa Ha Jlpy»kecTBoTO 32 2024 T., UBTOTBEH B ChOTBETCTBHE
c /Jenerupan Persament (EC) 2019/815 u npeacraeH Ha K®H, BPb wu
obmectBeHocTTa Ha 30.04.2025 r.;

3. [IpueMaHe Ha pellleHHWEe OTHOCHO peasM3upaHusi OT JpyKeCTBOTO GUHAHCOB
pesyaTtat 3a 2024 r. [IpeanoxeHue 3a peuieHue: 06110TO CbOpaHUe HA aKIIUOHEPUTE
npueMa InpeasoxxeHuero Ha CbBeTa Ha JAupeKTopuTe cymata oT 614 205,60
(1IECTCTOTHH Y YETUPUHAJECET XUSAAW ABECTA U NeT JieBa U LIECTAECET CT.) JIeBa OT
HeTHaTa nevyasba Ha /JlpykecTBOTO, peasnu3srupaHa npe3 2024 r. B pasamep Ha 36 499
412,95 neBa (TpuzeceT U MECT MUJIMOHA YETUPUCTOTHUH JieBeTAeCeT U [AeBeT XUJIAU
YeTUPUCTOTUH U [BaHaJleCceT JieBa W /JieBeT/AeceT W MeT CTOTUHKHU), Ja Obje
pasnpejesieHa KaTo NapyuyeH AUBHUAEHT, a UMeHHO 0,04 neBa OpyTeH AUBUJEHT Ha
enHa aknua uiaun 0,038 seBa HeTeH AUBHJEHT Ha efHa aknusa. OcraHasiaTa 4acT OT
nevasnbata 3a 2024 r., B paamep Ha 35 885 207,35 seBa (TpuzeceT ¥ neT MUJIMOHA
OCEMCTOTHH OCeMJieceT U MeT XWIAAU JBecTa U cefeM JieBa U TpPUJeCeT U IMeT
CTOTHHKH), Jla O'bJle OTHECEHA CYETOBOJHO B ,HepasmnpejesieHa nedanoba”. [IpaBo aa
noJiy4yaT AUBU/AEHT MMaT JIMLATa, BIUCAaHU B LIeHTPAJIHUSA PETUCTbP Ha LIeHHU KHUXKa,
KaTo TaKHBA C MPaBO Ha AWBUJEHT Ha 14-us JileH cef AeHs Ha 060L0TO ChbOpaHUe, Ha
KOEeTO e MpUeT TOAULIHUAT GUHAHCOB OTYET M € B3eTO pellleHHe 3a pasnpesiesieHue
Ha nevyasbarta. O6moTo CcbOpaHHe Ha akKUUOHepuTe oBJyacTsiBa (bBeTa Ha
JupekTopuTe Ha /[lpy»KecTBOTO Ja mNpeAnpUeMe BCUYKH HEOOXOJAMMH NpPaBHU U
baKTuyeCcKU [JelCTBUS OTHOCHO H3IJIAIIAHETO Ha [AWMBUJEHTA Ha aKIMOHEPUTE,
BKJIIOUUTEJIHO U360p Ha ThProBCcKa 6aHKa, HayaJleH U KpaeH CPOK 3a M3IJalllaHe Ha
JIUBU/IEHTA.

4. llpeacraBsgHe Ha JOKJaJa 00 U3I'bJHeHUWe HaA [losuTukara 3a
Bb3HarpaxxJaeHusara Ha 4ieHoBeTe Ha C/l Ha /JlpyxkectBoTOo 3a 2024 1. 3a
OTHpaBAHE HA NPENOPBbKU MO ChbABPKAHUETO MY OT aKL[MOHEpUTe, ChIJIACHO
yi1. 12, an. 3 ot Hapenba Ne48. [Ipensioxxenue 3a peumeHve: OCA He oTnpaBs
[IPENOPBbKU N0 ChAbPXaHMUETO HA AOKJIa[a 32 U3I'bJIHEHUE Ha MOJIMTUKaATa 3a
Bb3HarpaxaeHusra Ha C/l;

5. [I[puemaHe Ha pellleHHe 3a OCBOOOX/JaBaHe Ha 4yjeHoBeTe Ha (CbBeTa Ha
nupexktopute Ha ,ATOMEHEPTOPEMOHT” A/l oT OTTOBOPHOCT 3a JIeHHOCTTa UM Mpe3
2024 r. llpennioxxkeHue 3a penienue: O6LUO0TO ChbOPaHHeE HA aKIIMOHEPUTE 0CBOOOXK/1aBa
OT OTTOBOPHOCT 4JieHOBeTe HA CbhBeTa Ha AupekTopuTe Ha ,ATOMEHEPIOPEMOHT”
A/l 3a nertHocTTa UM nipe3 2024 r,;

6. [I[pensbupaHe 3a HOB MaH/aT Ha JAelcTBUe Ha CbBeTa Ha AUPEKTOPUTE, 3a
cpok ot 5 /mer/ roaunHy, B cbcTaB: Hukonai IletkoB, Cumeon CumeoHoB u Kpym
BuBosapcku. Ilpeasnoxxkenuve 3a pemeHue: OCA mnpeusbupa 3a HOB MaHJAAT Ha
JericTBue Ha CbBeTa Ha IMPEKTOPUTE, 32 CPOK OT 5 /nieT/ roiuHy, B cbcTaB: Hukosak
[leTkoB, CumeoH CuMeoHOB U KpyM buBosiapcky;

7. OnpefensiHe pa3sMepa Ha Bb3HarpakJeHusTa Ha 4jeHoBeTe Ha CbBeTa Ha
aupektopure. [IpennoxeHue 3a peuieHre: O610TO chbOpaHue 3ama3Ba 6e3 MpoMsiHa
NOCTOSIHHOTO MeCeYHO Bb3HarpaxkJeHue Ha yleHoBeTe Ha CbBeTa Ha JUPEKTOPUTE;

8. OnpenenssHe Ha pa3Mepa Ha TrapaHLMWTE 3a yNOpaBJieHHWe Ha BCEKU OT
yyieHoBeTe Ha CbBeTa Ha AupekTopuTe. [Ipennoxenue 3a pemenue: OCA octaBsa 6e3



npoMsiHA ONpeJesieHUs1 pa3Mep Ha TrapaHLUUTE 3a yIpaBJeHHEe Ha BCEKU OT
yjieHoBeTe Ha C(bBeTa Ha [JUPEKTOpPUTe, a UMeHHO - 3 /Tpu/ OpyTHHU
Bb3HarpaxkJieHus,

9. [IlpyueMaHe Ha TOAUILHMUA JOKJI3J 3a JAEWHOCTTAa Ha OAUTHHUSA KOMUTET Ha
JATOMEHEPTOPEMOHT" A/l 3a 2024 r. IlpeayioxkxeHue 3a pelieHde: OO6ILOTO
cbOpaHUe Ha aKLlMOHepUTe NpueMa TOAMIIHUA JO0KJaaJ 3a JeMHOCTTa Ha OJUTHUA
komuTeT Ha ,ATOMEHEPITOPEMOHT" A/l 3a 2024 .

10. U360p Ha peructpupan ogutop 3a 2025 r. [IpensioxkeHue 3a pelieHue:
O6moTo cbOpaHUe Ha aKLMOHepUTe M30Mpa U Ha3HadyaBa OJUTOPCKO JAPYXKeCTBO
»ExoBuc Oaut bbarapusa” 00/, N2 114 ot peructbpa Ha UJEC, c agpec: rp. Codus,
ya. , Tebpaumku npoxon” Ne23, 3a u3BbpIIBaHe Ha NpOBepKa U 3aBepKa Ha
TrOAMUIHUTE WHAWBU/JAYaAJeH U KOHCOJUAMpPaH PUHAHCOBU OTYETH 3a JeHHOCTTa Ha
LATOMEHEPTOPEMOHT" A/l npe3 2025 r., KakTo 4 3a M3pa3sBaHe HAa CUTYPHOCT
OTHOCHO oTyeTa 3a ycrohuuBoctTta Ha ,ATOMEHEPIOPEMOHT” A/l 3a nbpBuA
3a/bJKUTEJIEH IEPUO/] Ha OTYMTaHe, ChIJIACHO J1eMCTBAll0TO 3aKOHOATe/ICTBO;

11. IlppuemMaHe Ha [JOKJ3Aa 3a J[eHMHOCTTAa Ha JUPEKTOpa 3a BPBb3KU C
MHBECTUTOpPHUTE 3a JelHocTTa My npe3 2024 r.; [IpeasioxkeHue 3a peweHue: 0610To
cbOpaHMe Ha aKLUOHepHUTe IMpueMa INpeAcTaBeHUs [JOKJaaJ 3a JeUHOCTTa Ha
JAUPEKTOpa 3a Bpb3KHU C UHBECTUTOPUTE 3a AileMHocTTa My nipe3 2024 r.

Ha 19.05.2025 r. e onoBecTeH Ny6JUYHO TPUMecedeH KOHCOJUUPaH OTUET 3a
n'bpBO TpuMeceune Ha 2025 T.

Ha 30.05.2025 r. e onoBecTeHa cjeJjHaTa BbTpellHa UHPopMauus no 4ua. 17,
§ 1, BbB Bp. c u1. 7 oT PersiamenT N2596/2014 Ha EIl u Ha CbBeTa:

BbB Bpb3ka ¢ U3WMCKBaHUATA Ha 4. 1486 ot 3IIMLK, Ha 29.05.2025 r. e
NOCTBIIMJIO yBeJJOMJIEHME 33 3HAYUTEJIHO [ISIJIOBO yyacTue B ,AToMeHepropeMoHT" A/,
KaKToO cJie/iBa:

B pyXecTBOTO e MOCTBIWJO yBeAoMJeHHe o 4. 145, an. 1 ot 3IILIK 3a
npoMsHa B JsayoBoTo ydactue oT [10/] ,Tonsuna“ A/l, melicTBamo OoT MUMETO U 3a
cMeTka Ha [II[1® ,TonsvHa“, ¢ KOeTo yBeJoMsBa 3a npoAaxoba Ha 103 377 6pos akuuu
OT KaluTaJja Ha Ny6JUYHOTO APYXKeCcTBO ,AToMeHepropeMoHT" A/], BCciKa ¢ MpaBo Ha
equH ryac B OCA, cbc ceTbaMeHT Ha cAenkata 28.05.2025 r. B pesyaratr Ha
u3BbplueHuTe cenku ®/I0O, ynpaBisiBaHU OT Jpy:KeCTBOTO nputexaBaT 1 482 502
6posi aKLIMK OT KanuTaja Ha NyOJUYHOTO ApYy»KecTBO ,AToMeHepropeMoHT" A/l, Bcsika
C MpaBo Ha rJac, npejacTtasjasaBaiy 9,66 % ot npaBaTa Ha rsiac B OCA Ha ny6JUYHOTO
JIPY>KeCTBO.

Jls1710BOTO yyacTue B KanuTa/la Ha Ny6JIUYHOTO IPY>KECTBO Ha ynpaBsisgBaHuTe oT [10/]
sTomnuHa“ A/l neHcuoHHU QOH/OBE € KAaKTO CJie/IBa:

LYIID |, ToninHa“ - 6,99%
[I® , Tormnua“ - 2,34%
JI®D , Tormuuaa“ - 0,33%

Ha 18.06.2025 r. ,ATOMEHEPTOPEMOHT” A/l e npejcTaBu/i0 NPOTOKOJ OT
001110 CbOpaHWe Ha aKLIMOHePHUTe MpoBeieHo Ha 18.06.2025 .

Ha 18.06.2025 r. ,ATOMEHEPTOPEMOHT” A/] e npeactaBusio npeg KOH, BOb
Y 0011leCTBEHOCTTA YBeJOMJIEHUE 3a MAPUYEH JUBU/IEHT.

PemieHueTo 3a pasmnpefesssHe Ha NapuyeH JuBHUJeHT e B3eTo Ha OCA Ha
ApyxectBoTo mnpoBeaeHo Ha 18.06.2025 r. B rp. Kosnogyi. Ha OCA e rsacyBaH
JuBUeHT 3a 2024 r. B 06111 pasmep Ha 614 205.60 nB. PazMep Ha AuMBUJEHTA 32 efHA



akuuga 6pyTo - 0.04 nB. Pa3Mep Ha UBU/IeHTA 3a eHA aKI1Ms HETO (caMo 3a aKLIUOHEPHU
dusunvecku suna) - 0.038 sB.

Ha 24.07.2025r. ,ATOMEHEPIOPEMOHT” A/l e npeactraBuio npes KOH, B®b
M 0011leCTBEHOCTTA TPUMece4yeH OTYeT 3a BTOpPO TpuMeceuue Ha 2025 T.

Ha 21.08.2025 r. e onoBecTeH Ny6/JAMYHO TPUMeCeYeH KOHCOJIMUPAH OTYET 3a
BTOpPO TpuMeceuue Ha 2025 .

Ha 29.10.2025 r. ,ATOMEHEPI'OPEMOHT” A/l e npeactaBusio npeg KOH, BOb
Y 00L1eCTBEHOCTTA TPUMeCeYeH OTUeT 3a TpeTo TpuMeceyre Ha 2025 T.

Ha 26.11.2025 r. e onoBecTeH Ny6JMYHO TPUMeECEeUYEH KOHCOJUAUPAH OTYET 3a
TpeTo TpuMeceyue Ha 2025 T.

Ha 10.12.2025 r. pgpyxectBoTto e npegcrtaBuao npen KOH, BPb wu
0011leCTBEHOCTTA NOKaHa U MaTepuasiv 3a CBUKBaHe Ha U3BBbHPEJHO 00110 cbOpaHUe
Ha aKIlMOHepUTe, KoeTo 1ie ce npoBefe Ha 13-01-2026 r. ot 12:00 yaca B Kosnoayu,
miomaaka AEL-Kosnoayi, npu cienHust AHEBEH pen;

1. [IlpomsiHa B cbcTaBa Ha CbBeTa Ha gupekTtopuTe. [IpeanoxeHue 3a peuieHue:
OCA npomeHsd cbcTaBa Ha C/l OT TpuMa Ha meTUMa 4J1€HOBE;

2. N360p Ha He3aBucHUM ujieH Ha CbBeTa Ha gupekrtopurte. [IpensiokeHue 3a
pemieHue: OCA u3bupa 3a He3aBUMCUM YJIeH Ha ChBETA, C KOMTO /1a Cce MOMbJHU ChCTaBa
My - [JlecucnaBa HpuHeleBa llBeTKOBa, 3a CpOK [0 M3TH4YaHe Ha MaHJaTa Ha
HaCTOSAUIMSA CbCTaB Ha CbBETA;

3. U360p Ha 4wieH Ha CbBeTa Ha JupekTopuTe. [IpeasoxeHue 3a pemeHue: 0CA
M306MUpa 3a 4ieH Ha CbBETA, C KOWTO Ja Ce MOI'bJHU CcbCcTaBa My — boiiko 'eoprues
TuTpuiicky, 3a CPOK 4,0 U3THYAHE HAa MAaH/IaTa HA HACTOSAIUSA CbCTAB HA ChbBETA;

4. OnpefesisiHe HA pa3Mepa Ha MOCTOSIHHOTO OPYTHO MeCeYHO Bb3Harpax/eHue
Ha HOBOM30paHUs He3aBUCUM ujieH Ha CbBeTa Ha JUPEKTOPUTE Ha JAPYXKECTBOTO -
JecucnaBa UpuHelieBa l|BeTkoBa. [Ipegsioxxenue 3a pemenue: OCA onpepess pasmepa
Ha NMOCTOSHHOTO OpPYTHO MeCeYHO Bb3HarpaxJeHWe Ha HOBOM3OpaHUs He3aBHCUM
yineH Ha C/] - JlecucnaBa HUpuHeiieBa liBeTkoBa, Ha cyma B pa3Mmep Ha 227,53 eBpo
(nBecTa BaZieceT U Ce/leM €BPO U NEeTAeCeT U TPU EBPOLLEHTA);

5. OnpefiesisiHe Ha pa3Mepa Ha MOCTOSIHHOTO OPYTHO MeCEeYHO Bb3Harpax/jeHue
Ha HOBOW30paHHs 4wieH Ha CbBeTa Ha JUPEKTOPUTE Ha JIpy»KecTBOTO - bBoliko
[eoprueB Tutpuiicku. IlpegsoxxkeHuve 3a peweHue: OCA omnpepesnss pasMepa Ha
NOCTOSIHHOTO OPYTHO MeCEeYHO B'b3HarpakJeHue Ha HOBOU3O6paHus uyeH Ha C/l -
Boiiko 'eoprueB TuTpuiicky, Ha cyma B pasmep Ha 11 084,81 eBpo (eauHazeceT
XWJISJIU 0ceM/leceT U YeTUPH €BPO U OCEM/IECET U e[JUH EBPOLIEHTA);

6. OnpefenisiHe Ha pa3Mepa Ha rapaHLUsATA 3a yIpaBJieHUe Ha HOBOU3OpaHUTE
yjeHoBe Ha CbBeTa Ha [AUPEKTOpPUTe HaA JApyxecTBOTo - /[lecucnaBa HpuHeleBa
[IBeTkoBa 1 boriko 'eoprueB Tutpuincku. [lpeanoxenue 3a pemenue: OCA onpegesns
rapaHiysTa 3a ylnpaBJeHHe Ha HOBOM3OpaHUTe 4ieHOBe Ha C'bBeTa Ha JAUPEKTOPUTE
Ha Jpy»KecTBOTO - [lecucnaBa UpuHelieBa liBeTkoBa u boliko 'eoprues Tutpuiicky, na
0'bJle paBHA HA TPUMECEYHOTO UM NOCTOSIHHO OPYTHO Bb3Harpax/jeHue.

7. IlpoMsHa B ycTaBa Ha ApyxecTBoTo. [Ipeynoxenune 3a peuenue: OCA nsmens
yCTaBa Ha Jipy>KeCTBOTO, KaKTO CJie/|Ba:

Y. 6., an. 1 oT ycTaBa Ha [pyKeCTBOTO, NpUJ00MBa c/leHaTa peJaKLy:

,du1. 6. (1) KanutaasT Ha apyxectBoTo e 7 831 121,40 eBpo /ceieM MUJIKOHA
OCEMCTOTUH TpPHUJECEeT U eJHa XWJSAAU CTO ABajJleceT U eJHO €BpPO U YeTUPULEeCET
eBpoleHTa/, pa3npeneseH Ha 15 355 140 /meTHazeceT MUIMOHA TPUCTA NETAECET U
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neT XUIsiAd CTO U YeTUupujecet/ 6posi 0OMKHOBEHM MOUMEHHU Oe3HaJMYHU aKLUY, C
IpaBo Ha rJlac ¥ HOMHHaJ/IHA CTOMHOCT OT 51 (meTAeceT U eAUH) eBPOLeHTa BCSKa. "

Y. 32, an. 1 ot ycTaBa Ha pyKeCTBOTO, NIPpUJ00MBa cJe[jHAaTa pe/laKIUs:

,471. 32. (1) CbBeThT Ha JAUPEKTOPUTE MOXe Ja yBeJM4aBa Ha KalWTaja Ha
ApyxectBoTo A0 10 000 000 /neceT MuvoHa/ eBpo Upe3 M3 aBaHe HAa HOBU aKIUH, B
CpOK J0 5 (meT) roavHYW OT BIMCBAaHETO Ha Hactosilus YcraB B TbproBckus
peructbp.”

Y. 33. oT ycTaBa Ha py>KeCTBOTO, NPUA00MBA CeiHAaTa peJaKLus:

,471. 33. B cpok 0 5 /meT/ roAMHW OT BNMCBaHe Ha HACTOAIIUS YCTaB B
TovproBckusa peructbp, CbBeTHT Ha AUPEKTOPUTE MOXe Ja IpUeMa pelleHUs 3a
M3/laBaHe Ha 0OJIMralMy NpU 061 pa3Mep Ha OOJMTallMOHHUS 3aeM JI0 pa3Mepa Ha
COGCTBEHHMS KallMTaJ Ha ApYyecTBOTO. Busa Ha obiMranuuTe, Ha4YMHa 3a GopMUpaHe
Ha J10X0/ia M0 TSX, pa3dMepa U BCUYKU OCTaHaJ/Id IapaMeTpUTe Ha 00JIUTallUOHHHUSA 3aeM
ce onpefessAT B peuieHHeTo Ha CbBeTa Ha JUPEKTOPUTE NPH Clla3BaHe pasnopesouTe
Ha JeMCcTBal0TO 3aKOHO/JaTEeJICTBO M YCTaBa.”

2. NPELJIEJ HA JIEMHOCTTA

OcHOBHaTa JeMHOCT Ha /[pyKeCTBOTO BKJKYBAa TeKylla TeXHUYecKa
NOAJIPBXKKA, TEKYLM U OCHOBHU PEMOHTHM Ha MNPOU3BOJACTBEHU CHODPBKEHUS,
CTPOUTEJNHO-MOHTAXXHA U MHBECTUILIMOHHA JIEHHOCT.

"AtoMmeHepropeMoHT" A/l pa3noJ/iara c NnpoM3BOACTBEHA 6a3a Ha MJIolLaZKaTa Ha
"AELl Kossnoayi" c paboTHU XaseTa, 060pyZiBaHM C KpPaHOBe, MeTajo006paboTBallU
MalllMHU U Heo6XoJMMaTa CbBpEMEHHA TEXHHUKA U UHCTPYMEHTH.

OCHOBHUTE [J€eHHOCTH, KOUTO [JpYyKEeCTBOTO M3BbpLIBA Ca pPEMOHT U
Bb3CTAHOBSIBAaHE HA TYPOMHHO, €JIEKTPO M CIOMaraTejHO O00OOpy/iBaHe; LILJI0CepO-
MOHTQXHU, CTPOUTEJHO-MOHTaXXHU U €JIeKTPO-MOHTaXXKHU JEWHOCTH; NMPOU3BOJCTBO
Ha HeCTaHJApTHO 06O0pyJBaHe, pe3epBHU YaCTH, Cb/0Be, METaJHHW KOHCTPYKI[UU;
CEpBU3HU JIEUHOCTHU U JP.

OCHOBHUTE KJHEHTH, Ha KOUTO /[Ipy>KeCTBOTO U3B'bPIIBA YCJAYTH OT 0OUYalHaTa
CHU IEMHOCT, KaKTO U JJOCTAaBUMILIMTE HA MaTepUaJU U YCAYTH ca B CTpaHaTa.

Kbm 31.12.2025 r. npuxoguTe OoT mpojaxkba Ha ycayru ca pOpMHUpPAHU OT
M3BbpLIEHU PEMOHTHHU AelHocTH ocHOBHO Ha ,AEL] Kosnoayit” - 89,70 % u 10,30% ca
NPUXO/JU OT IPYTU KJIUEHTH.

[Ipes  4yeTBBpTO  TpuUMeceune Ha 2025  AbIIEpHOTO  JpYyKECTBO
»~AtomeHeprokoHcyaT“ EOO/l e 3ano4Hasio Jja OCbhILEeCTBSIBA AeUHOCT, B pe3y/TaT Ha
KOETO € peaJIu3upaJio MojoxuTeaeH GUHAHCOB pe3yJiTar.

Ha 03.12.2025 rox. ¢ pewmeHnde Ha CbBeTa Ha  JUpeEKTOpUTe
,2ATomeHepropeMoHT" A/l yupeasaBa gbliepHo aApyxecTBo ,AEP npomkexkt” EOO/. ,,AEP
npomxekT EOO/] e Bnucano Ha 10.12.2025 r. B TbproBckusi perucTbp U perucTbp Ha
IOpUJHUYECKUTe JIMI[A C HEeCTONAHCKa IieJ KbM AreHuus IO BIHWCBaHUATA C
EWK 208609012.

,AToMeHepropeMoHT” A/l npuTtexana 100 % oT kanuTasa ¥ OT NpaBaTa Ha rJac
Ha abluiepHoTo npexanpustue ,AEP mpomxkexkt” EOO/. ,AEP npomxekt EOO/| e c
kanuTas 4 000 000 sB., cbeTos ce oT 4 000 asg1a mo 1 000 aB. BCeKU eJUH.

3. BJJUAHUE HA BAXHUTE CBHbBUTHUA, HACTBHIWJIU KBbM 31.12.2025T.
BbPXY PE3YJITATUTE BbB PUHAHCOBUA OTHYET




KbMm 31.12.2025 r. ,ATOMEHEPTOPEMOHT" A/l oTunTa Ha KOHCOJIUAUpaHa 6a3a
HETHHU MPUXOAU OT MpoAax6u Ha crtouHocT 105 538 xuu. sB., KOeTo NpeJCcTaBJisBa
yBeJIMYeHUe Ha HETHUTEe NPUXOAU OT NMpoAaxou ¢ 15,59% cnpsMo cbiius nepuoj Ha
2024 r., koraTo ca OT4eTeHU HETHHU IPUXO/JU OT NpoJaxkou B pa3Mep Ha 91 307 xuJ1. JB.
HeTHuTe mnpuxogu oT mnpojaxba Ha JgpyxectBoTo KbM 31.12.2025r. Ha
KOHCoJIUAMpaHa 6a3a Bk/4YBaT 98,74% npuxoau ot npojaxba Ha ycayrd U 1,26%
APYry npuxonu. Jpy>KecTBOTO OTYUTA NPUXOAHU OT JIMXBU B pa3Mep Ha 4 928 xuJ. JiB.
crpsAMo otyeTeHUTe KbM 31.12.2024 r. npuxou OT JIMXBU B pa3Mep Ha 2 641 xuJ1. JB.

06110 NpuxoUTe OT eHHOCTTA Ha JPY>KeCTBOTO Ha KOHCOJIMJHUPaHa 6a3a KbM
31.12.2025 r. ca B pa3mep Ha 110 570 xu.1. JIB. U peructpupar yBesndeHue ot 17,65% B
CpaBHEHME CbC Cbliua nepuon Ha 2024 r. KoraTo ca OTYETEHU OO0 MNPUXOAU OT
JleHOCTTAa B pa3Mep Ha 93 985 xuJ1. jB.

06110 pa3xoauTe 3a JeMHOCTTA Ha APY>KECTBOTO HAa KOHCOJMUJHUpPaHa 6as3a KbM
31.12.2025 r. ca B pa3Mep Ha 69 725 XuJ1. JIB. U perucTpupar yBeaudeHue oT 22,18% B
CpaBHeHMe CbC CbIIUA Nepuon Ha 2024 r., KoraTo ca OTYeTeHHU OOILO pa3xoAy 3a
JleHOCTTa B pa3Mep Ha 57 069 xuJ1. JB.

Kbem 31.12.2025 r. ,ATOMEHEPTOPEMOHT” A/] peructpupa mNo0JIOXKUTeJEH
KOHCOJIUAYMPaH HeTeH (QUHAHCOB pe3yaTaT B pa3Mmep Ha 40 845 xuu. /aB. cnpsaMo
OTYeTeHUS 3a Cblusa nepuoj Ha 2024 r. HeTeH PUHAHCOB pe3yJTaT HA CTOMHOCT 36
916 xuJ. JB.

KbMm 31.12.2025 r. ob1iaTa cyma Ha akTUBUTE Ha ApykecTBoTO € 301 207 xu..
JIB., 2 CTOMHOCTTA Ha cCOOCTBeHUd KanuTaJ e 287 675 xXuJ. JiB.

duHaHCOBM NOKa3aTeJ/IM Ha JpPyKeCcTBOTO KbM 31.12.2025 1.

Ta6simna Nel
THOKA3ATEJIU 3A IMKBUJAHOCT: 31.12.2025 31.12.2024
KoeduuueHnt Ha 06112 IHKBHIHOCT 10,99 10,43
Koepuumenrt na 6bp3a JUKBHIHOCT 10,43 9,92
KoeduuunenT Ha a0c0JII0THA THKBHIHOCT 4,74 3,86
KoeduumenT Ha He3a6aBHA JTMKBHIHOCT 4,74 3,86

IlokazaTenu 3a JHKBHIHOCT

12,00

10,99

10,43 10,43 9,02

LMORASATETH 34
KBILIROCT:

474 4,74
3,86 3,86 mossrem 1
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ofma oBp3a abcoaTHA He3abaBHA
JHKBHAHOCT  JIHKBHIHOCT  JIHKBHAHOCT  J/IHKBHIHOCT

Ta6inna Ne2
TTOKA3ATEJIN 3A PEHTABUJIHOCT: 31.12.2025 31.12.2024
Pentaduianoct Ha OcHoBHusi KanuTan 2,66 2,40
Pentaguianoct na Co6crennsi Kanuran (ROE) 0,14 0,15
PenTabuinoct Ha AktHBHTEe (ROA) 0,14 0,14




0,14 0,15

Ta6mnma Ne3

KoeduuueHT Ha 32/UIb/KHATIOCT 0,05 0,08
Jbar / AKTHBH 0,04 0,08
KoepuuueHT Ha pMHAHCOBA ABTOHOMHOCT 21,26 11,85

Ta6auna Ne4
[kmrouoBM MOKA3ATEIM: | 31122025 | 31.12.2024 |
EBITDA 38526 37 398

EBIT 36 845 36 031




4. ONUCAHUE HA OCHOBHUTE PUCKOBE U HECUTYPHOCTH, INPEJ KOUTO E
U3IMPABEHO JAPYXECTBOTO IIPE3 CJIEABAINUA ®PUHAHCOB ITEPHUO/JI

CUCTEMATHYHHU PUCKOBE

CucTeMaTHYHUTE PUCKOBE Ca CBBbP3aHMU C Nasapa MU MakKpocpezAaTa, B KosTO /lpy»eCTBOTO
GyHKLMOHMpPA, MOpaju KOeTO Te He MoraT Ja ©6bJaT ynpaBJjsgBaHU U KOHTPOJIMPAHU OT
MeHH/DKMBbHTA Ha KoMNaHuATa. CuCTeMaTUYHM pHUCKOBe ca: I[OJUTHYECKUAT PHUCK,
MaKpPOUKOHOMUYECKUAT PUCK, MHPJALMOHHUAT PHUCK, BaTYTHUAT DPHUCK, JINXBEHUST pPHUCK,
JaHBUYHUSAT PUCK.

Ta6una Ne 5

Bup puck

Onucanue

MOJIMTHYECKH
PUCK

[ToIMTUYECKUAT PUCK € BEPOSITHOCTTA OT CMsIHA HAa NPaBUTEJCTBOTO WJM OT BHe3alHa
MpOMsiHA B HeroBaTa MOJMTHKA, OT Bb3HUKBaHe Ha BbTPELUIHONOJUTUYECKHU ChTPECEHUs U
HeOJIaronpusTHU NPOMEHU B €BPONENMCKOTO W/WJIM HALMOHAJHOTO 3aKOHOJATeJCTBO, B
pe3y/JTaT Ha KOETO CpeJiaTa, B KOATO ONEepHUpaT MEeCTHUTEe CTONAHCKU CyOeKTH Ja ce
MPOMEHHU HeraTUBHO, 3 UHBECTUTOPUTE /1a IOHECAT 3ary6H.

O6ImUAT CUCTEMEH MOJUTUYECKH PUCK e yMepeH. bbjrapus e leMOKpaTUYHA penybJnKa U
“Ma J00pH MO3ULMH B MeXAyHapogHUTe oTHolIeHUs. Ts e yieH Ha EC u HATO u kanguzaat
3a wieH B OUCP. IlonuTtndeckuaT puck 3a bbiarapus e cBbp3aH € NpeAyW3BUKATECTBATA,
CB'bp3aHU C I0eTH aHTAXKUMEHTH 3a OCbILeCTBSIBaHE Ha CTPYKTYPHU pedopMHU, TOBULIIABaHE
Ha collMaJiHaTa CTAaOU/IHOCT U KU3HEHUs CTaHAApT, OorpaHH4YaBaHe Ha HeedeKTHBHUTE
pasxoJU U cje[jBaHeTO Ha YCTOMYMBU MOJUTUKU. Bbnpekn GyHKLMOHUPAHETO Ha PeJJOBHO
NPaBUTEJICTBO C OCUTypeHO INapJaMeHTAapHO MHO3WHCTBO, MOAKPENsI0 BOJEHUTE
MOJIMTUKY, B Bbyirapus npoab/rkaBa /1a e Hasvlle 6aBeH HampeabK M0 U3ucKkBaHUTe oT EC
pedopMu B chllebHATA cUCTEMa U MePKH 3a 60p6a C KOPYNIMATA, ChYE€TAHO C OOIeCTBEHO
HeJI0OBOJICTBO OT CTaHZApPTa Ha >KUBOT, KAKTO U BUCOKA YSI3BUMOCT KbM BBHIIHHU LIOKOBE,
nopajJii BUCOKATA 3aBUCUMOCT OT U3HOCA.

OBII
MAKPOUKOHOMM-
YECKH PUCK

[Io naHHU Ha HauuoHanHUs cTaTUCTUYeCKH UHCTUTYT oT 30.12.2025 r. o6wjusim nokazamen
Ha OusHec kaumama npe3 dekemepu 2025 2 ce nmoHmkaBa ¢ 3.1 MyHKTa B CpaBHEHHE C
npegxonHus mecer, (ot 16.1% nHa 13.0%), kaTo HaMaJIeHHE Ha NOKa3aTeJIsl € peruCTPUPAHO
B'bB BCHUYKH HAGJII0aBaHU CEKTOPH - MPOMHULIIEHOCT, CTPOUTEJICTBO, ThProBUs Ha JpeGHO
Y YCIIyTH.

BusHec KJIUMaT - 06110
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O~ 06w nokazaTen Ha BU3Hec KNUMaTa AbnrocpoyuHa cpenHa
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[Ipe3s pekemBpu 2025 r. CbCTAaBHUAT NOKasaTesa ,6U3HeC KAumam 6 npomuulieHocmma“
HaMaJjsBa ¢ 2.1 nyHkTa (oT 14.6% Ha 12.5%) B pe3y/aTaT Ha HeG/JIAaroNpUSATHUTE OLIEHKHU U
OYaKBaHUS Ha NPOMHULUIEHUTE NpeANpUeMayr 3a OU3HEC CbCTOSTHUETO Ha NMpeANnpUATUITA.
HacTosaTta npou3Bo/icTBEHA aKTUBHOCT Ce OLleHsBa KaTO HaMaJleHa, I0KaTO OYaKBaHUATA
3a JeHHOCTTAa Ipe3 cJeJBallluTe TpHU Mecela ca IHo-6iaronpuaTHU HecuryphHara
MKOHOMMYECKa cpeJla U HeJJOCTUI'bT Ha paboTHA CuJia NPOAB/KABAT Aa 6'bJaT OCHOBHHUTE
Npeykd 3a pa3BUTHETO Ha OHU3Heca, NocouyeHU cbOTBeTHO OT 50.5 u 34.8% ot
npeAnpusTUsTa. B cpaBHeHHe ¢ HOEMBpHM HAapacTBa JeJ'bT Ha MEHHU/DKBPUTE, KOUTO




NpeABIK/AAT NPOAAKHUTE I[eHH /1a ce MOBUIIAT Npe3 c/eBalllUTe TPU Mecela.

[Ipe3 gexemMBpu 2025 r. cecmasHusim nokasamed ,6uUsHec KAumMam 8 cmpoume/acmaomo” ce
noHmwxana ¢ 2.3 nyHkTa (oT 13.3% Ha 11.0%), KoeTo ce ABJKU Ha pe3epBUPAHUTE OLEHKHU
Ha CTPOUTEJIHUTE MpejlpHeMayld 3a HACTOALIOTO GHM3HEC CbCTOSIHME Ha MpeANpUATUATA.
CbiieBpeMeHHO 0b6aye OYaKBaHUATA UM KaKTO 3a OM3HeC CbCTOSIHUETO Ha MpeAlpUATUATA
npes cjeABallUTe IIECT Mecela, Taka U 3a CTPOUTEJIHATA aKTUBHOCT NpPe3 CIeBAIIUTE TPU
Mecella ca Mo-MOo3UTHUBHU. Hali-cepruo3HuTe 3aTpyilHEHHUS 3a e HHOCTTa Ha NpeANpUATHATA
OCTaBaT HeCHUTypHATA MKOHOMHYECKA CpeJia, HeJJOCTUI'bT Ha pab0OTHA CWJA U LiEeHUTe Ha
MaTepUaJnTe.

[Ipe3 nexemBpu 2025 r. cocmagHusm nokasamen ,6UsHec KAUMAmM 8 cekmopa Ha ycayaume”
HamaJjsBa ¢ 3.9 nyHkTta (oT 8.1% Ha 4.2%), KoeTo ce ABb/XKU HAa HETaTUBHUTE OLEHKU U
OYaKBaHHS Ha MEHU/PKBPUTE 33 GU3HEC ChCTOSTHUETO Ha npeAnpustusTa. ChlieBpeMeHHO
M MHEHHMSITa UM OTHOCHO TBPCEHETO Ha YCIyrH Npe3 CJeABallUTe TPU Mecela ca
He6saronpussTHU. OcHOBHUTE QaKTOPH, 3aTPyAHSABALM JeHHOCTTA Ha NpeJIpUATHUATA ca
HeCcUIrypHaTa MKOHOMHYECKa Cpejla U KOHKYypeHIMsATa B OpaHIla, KaTo Ipe3 MOCJAeJHHs
Mecel ce OTYMUTA 3aCW/IBaHe Ha OTPULATENHOTO UM Bb3JedcTBHe. OTHOCHO NPOAAKHHUTE
LleHU B cekTopa Ha ycayrute 80.9% oT MeHUJXXbPUTe NPOTHO3UPAT Te Jia 3anasfaT CBOETO
paBHHUILe ITpe3 cJlefBallUTe TPU Mecela.

EBpomnelickara nenTpanda 6anka (ELIB) nporHo3supa pacrex Ha BBII 3a eBpo3oHara ot 1.4%
3a 2025 1., 1.2% 3a 2026 1. 1 1.4% 3a 2027 1. u 2028 r., KOETO e MOBUIIEHHUE CIOPSIMO
NpeJXOAHUTE CENTEMBPUHCKM OYaKBaHHUS, KAaTO OCHOBEH /[IBUTaTeJl € 3aCUJEHOTO
BBbTPEIIHO TbpceHe. Te3W peBU3UM MOKA3BaT ONTHUMHU3BbM 33 WKOHOMHUKATA, BBIPEKU
3aMa3BaHeTO HAa JIMXBEHUTEe MHPOLIEHTH, cropes, ussiBieHusTa Ha [lpesupeHTsT Ha ELB
Kpuctun Jlarapg Ha npeckoHdpepeHnus ot 18 gexkemBpu 2025 r.

JINXBEH PUCK

JINXBEHUSIT PUCK IPOU3THYA OT BBb3MOXKHOCTTA 33 HEGJIarONPUSTHYU IPOMEHH B ITa3apHUTE
JINXBEHU NPOLEHTH, KOUTO MOraT /la OKaXkaT BJHSAHHE BBPXY pasxoJuTe 3a QUHAHCHpaHe,
JIOXOJIHOCTTa Ha (UHAHCOBUTE AKTUBM U 06wO0TO (QUHAHCOBO CBCTOSHHME Ha
MKOHOMMUYeCcKUTe cybekTH. Cien NpucbeJuHABaHeTO HAa bbarapus KbM eBpO30HATa,
OCHOBHHUTE JIMXBEHHU YCJOBUA B CTpaHaTa ce popMHUpaT B paMKHUTe Ha obuiaTa MapvyHa
noJIUTUKA Ha EBponeiickaTa njeHTpasiHa 6aHKa.

B Ta3u Bpb3Ka, JIMXBeHaTa cpefa B bbarapua e npako 3aBMcuMMa OT peuleHuATa Ha ELD,
KOUTO OTpa3siBaT MKOHOMMUYECKUTe IMpoLiecu B eBpo30oHATa KaTo Lsjo. [I[poMeHH B
OCHOBHUTE JIMXBEHU IMPOLEHTU MoraT Ja JoBeJaT A0 KoJiebaHUs B lleHaTa Ha KpeJUTHUS
pecypc, KaKTo ¥ B CTOMHOCTTA Ha aKTUBU U MACUBHU C IJIaBall] JJUXBeH NpoleHT.. KaTo usio,
JINXBEHUSIT PHUCK OCTaBa ChllecTBeH ¢GakTop 3a (¢QUHAHCOBaTa CTaOWUJHOCT U
MKOHOMHMYECKATa aKTUBHOCT, KaTO HETOBOTO BJIMSIHUE € OGYCJIOBEHO OT JAMHAMHKAaTa Ha
WHOQJIANUATA, WUKOHOMHYECKUsS pacTeXX W Mapd4yHaTa NOJUTHKA Ha EBpomeiickaTa
IeHTpasHa OaHKa.

Ha cBoeTo 3acemaHue Ha 18 pekemBpu 2025 r. YnpaBuTesHUAT cbBeT Ha EBpomneiickaTa
lenTpanHa BaHka pewmu Aa 3anma3yd HempoMeHEHW TPUTE OCHOBHU JIUXBEHU NPOILEHTA Ha
ELIB. AkTya/qM3upaHaTa My OlleHKa NOTBbPK/AaBa OTHOBO, 4ye UHanusaTa 6u Tpsi6Basio Ja
ce cTaGUJIM3Upa Ha 11eJIEBOTO paBHHUIIE OT 2% B CpeTHOCPOYEH IJIaH.

Crope1 HOBHMTe MPOTHO3U Ha eKCHepTuTe Ha EBpocucTemMarTa obmaTta uHIanus e 0bae
cpenHo 2,1% npe3 2025 1., 1,9% npe3 2026 1., 1,8% npe3 2027 r. u 2,0% npe3 2028 1. Illo ce
oTHacsl A0 uHaanusaTa 6e3 KOMIOHEHTHUTE €EHEpProOHOCHUTEeNW U XpaHH, EeKCIePTUTe
npeJBWX/AAT cpeJjHO paBHUILe oT 2,4% npe3 2025 1., 2,2% npe3 2026 1., 1,9% npe3 2027 r. u
2,0% mnpe3 2028 r. MHdsauusTa e peBU3upaHa Harope 3a 2026 r., IVIaBHO 3alll0TO cera
eKCIepTHUTe MPOTHO3UpAT Mo-6aBeH cmaj Ha WHanuaTa npu ycayrute. OdakBa ce
WKOHOMHYECKHUAT pPacTeX Ja 6bJe HO-CHIEeH OT MNpPeABUAEHOTO B CENTEMBPHUHCKHTE
MPOTHO3U U O6YCJIOBEH Hal-Bede OT BBTPEUIHOTO ThpceHe. ToW e peBU3UpaH Harope Ha
1,4% npe3 2025r., 1,2% npe3 2026 . u 1,4% npe3 2027 r., a nmpe3 2028 r. ce oyakBa Ja
ocTaHe Ha HUBOTO OT 1,4%
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HHOJIAIMOHEH
PUCK

WH}MaLMOHHUAT PUCK NMPOU3THYA OT BB3MOXKHOCTTA 32 HapacTBaHe Ha OOGILOTO LIEHOBO
paBHUIIE, KOETO MOXe Ja OKa)Ke HebGJAaronpusTHO BJMSIHHE BBPXy IOKyHaTeJaHATa
CIOCOGHOCT, pa3xoJuTe 3a JeWHOCTTA U peasiHaTa CTOMHOCT Ha GUHAHCOBUTE PE3YJITATH.
To3u puUCK UMa CUCTEMATHYEH XapaKTep U € 06YCJ0BEH OT MAaKPOMKOHOMUYECKH PaKTOpH,
KOHWUTO Ca U3B'BbH KOHTPOJIA HA OTAE/IHUTE NKOHOMUYECKH Cy6e}(TI/I.

B ycsioBusiTa Ha YIEHCTBO B eBPO30HATa, UHPIALMOHHUTE NpoLecu B bbarapus ce BauasaT
KaKTO OT BBTPELIHN UKOHOMUYECKU GaKTOPH, TaKa U OT OOIHUTE TEHJAEHIIMH B €BPO30HATAa,
BKJ/IIOUUTEJIHO JUHAMUKATA HA LIEHUTE Ha eHEePrUHHUTEe PecypcH, CYpOBUHUTE U XPaHUTE,
KaKTO M OT IPOBEX/JaHaTa NapyuyHa MoJMTHKa Ha EBponelickaTa LieHTpaHa 6aHKa.
KpaTkocpoyHo e BB3MOXKHO Jila Ce NposiBAT WHOQJALUOHHU eQpeKTH, CBBbP3aHU C
aZjlaliTaguATa KbM € JUHHATA BaJIyTa, BKJIIOYUTEJTHO IEHOBU KOPEKWHU U 3aKP'bIJIABaHE ITPHU
npeMUHaBaHETO KbM eBpo. [1006HH epeKTH OGMKHOBEHO Ca BpeMEHHHU M C OIpaHHUYEHO
Bb3/lefCTBUE BBPXY AbJITOCPOYHATA LIEHOBA CTAGUIIHOCT.

B abarocpoven mjaH MHGQJIALMOHHUAT PUCK OCTaBa 3aBUCHM OT MaKpOMKOHOMMYeCKaTa
KOHIOHKTYPAa, paBHUILETO HAa UKOHOMHUYECKa aKTUBHOCT U BBHIIHUTE LIeHOBU LIOKOBe. KaTo
1151710, TOM TIpe/ICTaBJIABa ChlllecTBeH GaKTOp 3a MKOHOMMYEeCKaTa cpejia M Moxe Jia oBJuse
BBPXY GMHAHCOBHUTE PE3Y/ITATH U peasiHaTa CTOMHOCT Ha JOXOJUTE U PAa3XOJUTE.

HHoekc Ha nompebumenckume yeuu: Ilo nanuu Ha HCHU npes sHyapu 2025 r. MmeceyHaTa
nHdanusa e 2.0%, a roguiiHaTa UHQJIALUA 3a ssHyapu 2025 r. cnpsAMo aHyapu 2024 1. e
3.8%. CpepgHoroguuiHaTa HHGIaLMs 3a nepuosa ¢espyapu 2024 - auyapu 2025 r. cnpsamo
nepuoga deBpyapu 2023 - suyapu 2024 r. e 2.4%.

XapmoHusupaH uHdekc Ha nompebumesckume yeHu: Ilpe3 sinyapu 2025 r. meceyHaTta
vHanus e 1.8%, a roguimHaTta nHGJALUs 3a ssHyapu 2025 r. cipsMo sHyapu 2024 1. e
3.8%. CpepHoroguuiHaTa HHJIALUA 3a nepuoaa despyapu 2024 - suyapu 2025 r. cipsiMo
nepuona depyapu 2023 - aHyapu 2024 r. e 2.6%.

HHoekc Ha nompebumesckume yeru: Ilpe3 deBpyapu 2025 r. meceuHaTa uH1anus e 0.6%, a
roguirHaTa nH$Ianus 3a ¢pespyapu 2025 r. cnpsamo peBpyapu 2024 1. e 4.0%. Undranusta
oT HavyasoTto Ha roauHara (dpeBpyapu 2025 r. cnpsamo gexemBpu 2024 1) e 2.6%, a
cpepsHoroAuIIHATa MHIIaNus 3a nepuoga MapT 2024 - ¢eBpyapu 2025 r. cripssMo nepuoza
MapT 2023 - deBpyapu 2024 1. e 2.5%.

XapmoHusupaH uHdekc Ha nompebumesckume yeHu: Ilpes deBpyapu 2025 r. MeceyHaTa
nHdanus e 0.4%, a roguimnaTta uHanus 3a ¢espyapu 2025 r. cnpsamo deBpyapu 2024 r.
e 3.9%. Undnanusita ot HavasoTo Ha roguHaTa (peBpyapu 2025 r. cipsamo aekemMBpu 2024
r.) e 2.2%, a cpegHoroAuinHaTa uWHIanua 3a nepuoga mapt 2024 - ¢epyapu 2025 r.
cupsiMo nepuoga mapt 2023 - peBpyapu 2024 1. e 2.6%.

HHoekc Ha nompebumesackume yeHu: Ilpe3 mapt 2025 r. MmeceyHaTa uHdsanus e 0.2%, a
roguuiHaTa uHbJanusa 3a MapT 2025 r. cupsamo mapT 2024 r. e 4.0% . Unduaanusara ot
HayajloTo Ha TroguHaTta (MapT 2025 r. copsamo pgekemBpu 2024 r) e 2.8%, a
cpepgHoroAumIHaTa WHJAanusA 3a nepuoga anpua 2024 - maprt 2025 r. cupsiMmo nepuoza
anpuu 2023 - mapT 2024 1. e 2.6%.

XapmoHusupar uHdekc Ha nompe6bumesckume yeHu: Ilpes mapT 2025 r. MeceyHaTa
nHdanus e 0.3%, a roguimHaTa uHGaanus 3a Mmapt 2025 r. cnpsiMo MapT 2024 1. e 4.0% .
HudnanusaTa oT Havya0To Ha roguHaTa (MapTt 2025 r. cipsiMmo fekemBpu 2024 r.) e 2.5%, a
cpefHorogvuiHaTa UHanusa 3a nepuoja anpuu 2024 - mapt 2025 r. cipsiMo mepuoja




anpun 2023 - mapt 2024 1. e 2.7%.

HHdekc Ha nompebumesckume yeru: Ilpe3 anpuna 2025 r. meceyHaTta uHduanus e -0.8%, a
rogviiHaTa uHbAauus 3a anpuia 2025 r. cnpsamo anpua 2024 r. e 3.5%. Uudaanusara ot
HavaJoTo Ha roauHaTta (ampusa 2025 r. cnpsimo paexkemBpu 2024 1) e 1.9%, a
cpeAHorojuinHaTa HHGAanuMsa 3a nepuozaa Ma 2024 - anpua 2025 r. cnpsiMo nepyuoja Mau
2023 - anpun 2024 1. e 2.7%.

XapmoHnusupaH uHOekc Ha nompebumesckume yeHu: Ilpe3 ampun 2025 r. Mece4yHaTa
vHanus e -1.2%, a rogumrHaTa uHIanys 3a anpuia 2025 r. cnipsmo anpuna 2024 r. e 2.8%.
HHosanusTa oT HayaJ10TO Ha roauHaTa (anpu 2025 r. cnpsmo gekemepu 2024 1.) e 1.3%, a
cpeAHorojuiHaTa HHGAaNMs 3a nepuoaa Ma 2024 - anpua 2025 r. cnipsiMo nepuoja Mau
2023 - anpua 2024 r. e 2.7%.

Hndekc Ha nompebumeackume yeru: [lpes maii 2025 r. meceyHata uHaanusa e 0.0%, a
roguniHata uHbanus 3a mai 2025 r. cnpsamo maé 2024 r. e 3.7%. Undnanusara ot
HayaJoTo Ha TrojuHaTta (mait 2025 r. cnpsamo pekemBpu 2024 1) e 19%, a
cpefHorojviiHaTa UHGAanua 3a nepuoja oHu 2024 - mait 2025 r. cipsiMo nepuoja IOHU
2023 - mait 2024 1. e 2.8%.

XapmoHusupaH uHdekc Ha nompebumeckume yeHu: [Ipe3 mait 2025 r. MeceuHaTa uHJIALUSA
e 0.1%, a rogumnHaTta nHIanusa 3a Mait 2025 r. cipsmo mMait 2024 r. e 2.9%. UudranusTa ot
HayaJoTo Ha rojguvHata (Mad 2025 r. cnpsmo pexkemBpu 2024 1) e 13%, a
cpepsHoOroAMIIHATA MHGJAnUA 3a nepuoa oHu 2024 - mait 2025 r. cipsiMo nepuoja I0HU
2023 - mai1 2024 r.e 2.7%

HHoekc Ha nompebumeackume yeHu: Ilpe3 oHu 2025 r. meceyHaTa uHdaauusa e 0.4%, a
rogumiHaTa MHoaauus 3a oHU 2025 r. cnpsaMo oHu 2024 r. e 4.4%. Undaanuara ot
HayaJoTo Ha roauHarta (oHu 2025 r. cnpamo pekemBpu 2024 1) e 2.4%, a
cpefHOroAvIIHAaTA UHMANUA 3a nepuoaa 1od 2024 - roHu 2025 1. cupsAMo meprojia 1JIu
2023 - ronu 2024 r. e 2.9%.

XapmoHusupaH uHdekc Ha nompebumeackume yeHu: Ilpe3 roHu 2025 r. MeceyHaTa UHIALUSA
e 0.4%, a roguuHaTa uHQJanus 3a oHU 2025 1. cnpsiMo oHU 2024 1. e 3.1%. UndaanusaTta
OT HayajJoTo Ha rofuHata (oHU 2025 r. chnpsamo jekemBpu 2024 r.) e 1.8%, a
cpefHOroWIIHATa UHMANKA 3a nepuoaa oau 2024 - roHu 2025 1. cupsAMoO meproja WU
2023 - roau 2024 1. e 2.8%.

HHoekc Ha nompebumeackume yeHu: Ilpe3 toau 2025 r. MeceyHaTa uHbmanus e 1.7%, a
rogumiHata MHOJanusa 3a toad 2025 r. cnpsamo toau 2024 r. e 5.3%. Unduanuara ot
HayaJoTo Ha roguHaTa (tonu 2025 r. copsamo pekemBpu 2024 1) e 4.1%, a
cpefHorojviiHaTa UHGauusa 3a nepuoga aBryct 2024 - woau 2025 r. copsMo nepuoja
aBryct 2023 - rosiu 2024 1. e 3.2%.

XapmoHusupaH uHdekc Ha nompebumesckume yeHu: Ilpe3 rosu 2025 r. MecedyHaTa HHPJIAIUSA
e 1.4%, a rogumHaTa uHOIanus 3a oau 2025 r. cipsamo wiau 2024 1. e 3.4%. UadranusTa
OT HayajJoTo Ha rojuHata (woau 2025 r. cnpsmo pgekemBpu 2024 r.) e 3.2%, a
cpefHorofviiHaTa UH$auusa 3a nepuoja aBryct 2024 - woau 2025 r. cnpsMo nepuoja
aBryct 2023 - ros11 2024 1. e 2.8%.

HHoexc Ha nompebumeckume yeHu: [lpe3 aBryct 2025 r. Meceu”ata uHoanusd e 0.1%, a
rogudirHaTa UHJanusa 3a aBryct 2025 r. copsamo aBryct 2024 r. e 5.3%. UndnanusTa ot
HavyasoTo Ha rofguHaTta (aBryct 2025 r. cnpsmo pexkemBpu 2024 1) e 4.2%, a
cpefHorojviiHaTa WHOJaNUs 3a nepuoga centeMBpu 2024 - aBryct 2025 r. crnpsiMo
nepuona centeMBpu 2023 - aBryct 2024 r. e 3.4%.

XapmoHnuszupaH uHdekc Ha nompebumesackume yeHu: Ilpe3 aBryct 2025 r. MecedyHaTa
nHdanus e 0.1%, a roguimHaTa uH$aanus 3a aBryct 2025 r. cnpamo asryct 2024 r. e 3.5%.
WHnanusaTa oT HavasoTo Ha roauHara (aBryct 2025 r. cnpsimo fexkeMBpu 2024 1.) e 3.4%, a
cpepgHOroAMIIHATA HMHQJanus 3a mepuoga centeMBpu 2024 - aBryct 2025 r. cnpsiMmo
nepuopa centeMBpu 2023 - aBryct 2024 r. e 2.9%.

Hndekc Ha nompebumeackume yeHu: I1pe3 centeMmBpu 2025 r. MeceuHaTa uH1anus e -0.8%,
a roaumHata uHdsauusa 3a centeMBpu 2025 r. copsamo centemBpu 2024 r. e 5.6%.
WHbsanusATa OT HAYaJ0TO Ha roguHaTta (centeMBpHu 2025 r. cripsiMo gekemBpu 2024 1.) e
3.4%, a cpepHoroAuiHaTa UHOJALNMS 3a nepuoja okToMBpHu 2024 - cemremBpu 2025 T.
crpsiMo neproja oKToMBpU 2023 - centeMBpu 2024 1. e 3.8%.




XapmoHusupaH uHdekc Ha nompebumeackume yenu: Ilpe3 centemBpu 2025 r. MeceyHaTa
nHanus e -0.6%, a roguiHaTa nH$IanusA 3a centeMBpu 2025 r. cnipsimo centeMBpu 2024
r. e 4.1%. UHdsanusaTa oT HavyanoTo Ha roauHara (centeMBpu 2025 r. cnpsiMo JeKeMBpU
2024 1.) e 2.7%, a cpegHOoroAuIIHAaTA UHIIALMA 3a Tepuoaa okToMBpu 2024 - cenTeMBpHU
2025 r. cipsimo nepuoja oktoMBpHu 2023 - centeMBpu 2024 1. e 3.1%.

Hndekc Ha nompebumeackume yeHu: Ilpes okroMmBpu 2025 r. MeceyHnaTa uHtanus e 0.9%, a
roaunrHaTa uHdJanus 3a okToMBpHu 2025 r. cnpsmo okToMBpu 2024 1. e 5.3%. UHanusaTa
OT HavaJoTo Ha roguHaTta (okTtoMBpu 2025 r. cupsamo gekemBpu 2024 1.) e 4.3%, a
cpeAHorojuinHaTa uHoJAMA 32 nepuoja HoeMBpu 2024 - oktoMmBpu 2025 r. cnpsiMo
nepuoia HoeMBpu 2023 - okToMBpHU 2024 1. e 4.1%.

XapmoHusupaH uHdekc Ha nompebumesckume yeHu: Ilpe3 oxkTtomMBpu 2025 r. MeceyHaTa
nHdanus e 0.4%, a roguiHaTa MHGIanus 3a oktoMBpu 2025 . cipsiMo okToMBpU 2024 T.
e 3.8%. UnduanusaTa oT Ha4aI0TO Ha roAauHata (okToMBpHu 2025 r. cipsiMmo gekeMBpu 2024
r.) e 3.2%, a cpefHoroAuIIHaTa MH}IALUA 3a nepuoja HoeMBpUu 2024 - okToMBpH 2025 T.
cnpAaMo nepuoga HoeMBpHU 2023 - oktoMBpH 2024 1. e 3.3%.

HHoekc Ha nompebumesckume yeHu: [Ipe3 HoemBpu 2025 r. MeceyHaTa uHGanus e 0.5%, a
roguuiHaTa uHJauus 3a HoeMBpu 2025 r. cnpssMo HoeMBpH 2024 r. e 5.2%. UHdanusaTa
OT Haya/loTo Ha roauHarta (HoemBpu 2025 r. copsmo gexkemBpu 2024 1) e 4.8%, a
cpepsHorofuuIHAaTa MHOJALMUA 3a nepuosa AexkeMBpu 2024 - HoemBpu 2025 r. cnpsimMo
nepuoga aekeMBpu 2023 - HoeMBpU 2024 1. e 4.4%.

XapmoHusupaH uHdekc Ha nompebumesackume yeHu: Ilpe3 HoemBpu 2025 r. MeceyHaTa
nHoaanus e 0.2%, a roguimHara nHbJanusa 3a HoeMBpu 2025 r. cipsiMmo HoeMBpU 2024 1. e
3.7%. UHpanuaTa OT Ha4yaJ0TO Ha roguHaTa (HoeMBpHu 2025 r. cipsaMo AexkeMBpH 2024 1.)
e 3.3%, a cpegHoroauuiHata UHIanusa 3a nepuoja gekeMmBpu 2024 - HoemBpu 2025 T.
cnpaMo nepuoja aekeMBpHu 2023 - HoemBpu 2024 1. e 3.4%.

HHoekc Ha nompebumesackume yeru: Ilpe3 nekemBpu 2025 r. MmeceyHaTa uddtanus e 0.1%, a
rogumHata uHQuanus 3a fgekeMmBpu 2025 1. copsamo pgekemMBpu 2024 r. e 5.0%.
Cpennoropuimnata uHJanus 3a nepuoga siHyapu 2025 - pexkemBpu 2025 r. crnpsiMo
nepuopa suyapu 2024 - nekemBpu 2024 r. e 4.6%.

XapmoHusupaH uHdekc Ha nompebumesckume yeHu: Ilpe3 mexkemBpu 2025 r. MecedyHaTta
nHanus e 0.1%, a roaniiHaTa uHIanus 3a gekeMBpu 2025 r. cipsamMo gekeMBpu 2024 .
e 3.5%. CpegHoroguiHaTa uHIanus 3a nepruoza sinyapu 2025 - gekemBpu 2025 r. cnpsiMmo
nepuopa suyapu 2024 - nekemBpu 2024 r. e 3.5%.
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BAJIYTEH PUCK

EKcrosuiusTa KbM Ba/lyTHHsI PUCK TMPEJCTaB/AsiBa 3aBUCUMOCTTA U e(EKTUTE OT
M3MEHEHHEeTO Ha BaJyTHUTE KypcoBe. CUCTEMaTUYHUST BaJyTEH PUCK € BEPOSITHOCTTA OT
eBeHTyaJIHa NTPOMsiHAa Ha BaJ[yTHHUs PEXUM Ha cTpaHaTa (BajyTeH 60p[), KOeTO 6U JJ0BEJIO
WU [0 o6e3lleHsIBaHE Ha JieBa WJIM [0 TOCKbIBaHe Ha JieBa CIOPSIMO 4yXKJeCTPaHHUTeE
BaJIyTH.

Ciex nprieMaHeTO Ha eBpOTO KaTo oduiMasHa BaayTa B Peny6uvka Bbarapust BalyTHUAT
PHCK, MpPOM3THYAll, OT KOJeGaHUsATa Ha HallMOHAJHaTa BaJyTa CIOpPsSMO €BPOTO, €
ChIlleCTBEHO orpaHuyeH. OTMaZaHETO HAa 0OMEHHHUsI KypC MEX/Y JIEB U eBpPO BOJH /0 MO-
BHCOKAa CTelMeH Ha IMpeJBUAMMOCT Ha HKOHOMHUYECKAaTa cpeJla W HaMaJjsBaHe Ha
TpaHCaKI[MOHHUTE Pa3Xx0/H B pAMKUTE HAa eBpO30HATA.

Bbhnpeku TOBa, BaJyTeH PUCK Ha CHCTEMHO HMBO INpOJb/’KaBa Jia ChlIecTByBa IO




OTHOllIeHHe Ha JABMKEeHUsITA HAa eBPOTO CHPSIMO JPYTU MeX/IYHAapOJAHHU BalyTH, KOETO MOXe
Jla OKa)ke BJIMSIHME BBPXY LIEHWTE Ha CYPOBUHH, EHEPTrHUHU pecypcu U MexAyHapoJHaTa
TbproBus. To3U PUCK e BbHIIEH 3a OTJe/JHUTe NKOHOMUYECKHU CYyOeKTH U e 00yC/lI0BEH OT
rJ106a/JHY Na3apHU U MaKPOUKOHOMUYECKH QpaKTOPH.

Kato udJso, ciaeq npucbeaAUHABAHETO KbM €BpPO030HATa4, BaJIYTHUAT PHUCK 34
HUKOHOMHUYECKUTE Cy6eKTI/I B CTpaHaTa € HaMaJileH, HO Heé Hall'b/JIHO €JIMMHHHPAH, KaTO
0CTaBa 3aBUCHUM OT JUHAMHKATA Ha MeXXAYHAapOAHUTE BAJIYyTHHU IAa3apH.

ITo fanHM Ha MuHHUCTepCcTBOTO HA PpuHAHCUTe OT 10.07.2025 r. ABATOCPOUYHHUSAT KpPeJUTEH
peHTHUHr Ha bbarapus B yyxKzAecTpaHHa BajyTa Oe moBuiieH Ha ‘BBB+’ cbc crabusHa
NepcreKTUBa C WU3BBbHPEAHU PEUTHHIOBU [JEeUCTBUA Ha MeXAYHapOJHUTE PeUTUHTOBU
areniuu Fitch Ratings u S&P Global Ratings. ToBa e Haii-BUCOKaTa CTeNeH OT
VHBECTULIMOHHUTE PEUTUHTH OT CpPeAHUS KJac, CbhOOIIAaBaT OT MMUHUCTEPCTBO Ha
duHaHCcuTe. BojemuaT pakTop 3a MOBULUIEHUETO HA PEUTHUHTIA HA CTPAHATa € OPULHATHOTO
pemenne Ha CbBeTa Ha EBpomelckHs Cbl03 3a NPUCBEAUHABAHETO Ha bbjarapua KbM
eBpO30HaTa, cyuTaHo oT 1 sHyapu 2026 r. B o6ocHOBKaTa 3a peWTHHIOBOTO [JeHCTBUE
arennus S&P Global Ratings oT6enssBa, ye Bbarapus ue 6be ob6saarofeTesCTBaHa OT
HaJZieXk[iHaTa napyuyHa nojauTuka Ha ELIB u pasBUTUTe KanuTa/0BU Mas3apy Ha MapUYHUA
Cbl03, a BJIyTHUSAT PUCK Ille HaMaJsiee 3Ha4YUTeHO. CUUTa, ye 4ieHCTBOTO Ha bbarapus B EC
Y NPeACTOSAIIOTO NPUCHheJUHSIBAHE KBbM €BpPO30HATa NPOABJ/LKABAT Jla OCUIYpsBAT Ha
CTpaHaTa OCBLIECTBSABAHETO Ha BaXXHU NOJUTHUKHA. KpaTKOCpPOYHMTE MNepCHeKTUBU 3a
pactexx Ha Bbbjarapusi ca oneHeHH KaTo cTabusiHU. [IporHosaTa e, ye MKOHOMHKATa Lie
HapacHe ¢ 2,4% B peasiHO u3paxkeHue npe3 2025 r. u cpeanHo c 2,8% mo 2028 r. YacTHOTO
noTpebseHUe 1ie 6'bJle OCHOBHUAT ABUraTes Ha pacTexa, MoJKpeleHo OT BUCOKUS P'bCT Ha
peasiHWTe 3alJaTU OpaJu 3aTerHaTHs Nasap Ha TpyZa. PeliTUHroBaTa areH1Ms 0T6e/sA3Ba,
Yye I'bJIHOTO 4JIEHCTBO Ha bbarapus B llleHreHCKOTO MpOCTPaHCTBO, B cuJja OT 1 AHyapu
2025 r., 3aeJHO C NPUCHEAUHSBAHETO M KbM €BpO30HATa, OM MOIVIO Ja MOJAKpenu
TBProBUATA W MEXAYHApOJHHUS TYpPHU3bM 4Ype3 HaMaJiiBaHe Ha aJMUHUCTPATUBHUTE
MPEYKHU.

JAHBYEH PUCK

OT ompefenslo0 3HaYeHUe 3a GUHAHCOBUA pe3yJTaT Ha KOMIIAHWMUTe e 3alla3BaHeETO Ha
TeKyIIMs AaHbyeH pexxuM. HaMa rapaHius, 4ye JaHbYHOTO 3aKOHOJATEJICTBO, KOETO € OT
NpsIKO 3HAaYeHUe 3a JelHoCcTTa Ha /J|py»KecTBOTO, HAMA /ia 6'bJle U3MEHEHO B IT0COKA, KOSITO
Jla JoBefie [0 3HAYUTEJHH HeENpeABUJEHH pPasXoAu U CbOTBETHO Ja Ce OTpasu
He06JIaronpuUATHO Ha HerosaTa nevas6a. CucTeMaTa Ha JaHb4YHO o6JiaraHe B bbirapus Bce
ollle ce pasBUBa, B pe3yJTaT Ha KOeTO MOXe Ja Bb3HHKHe NPOTHBOpeYUBa JaHbUHA
npaKTHKa.

TEOINOJIMTUYEC-KH
PHUCKOBE

['eono/IMTHYECKHMTE PHUCKOBE NMPOWU3THYAILU OT MOTEHIIMAJHU HeGJIAaronmpUsATHU ChOUTHSA
KaToO BOWHH, TEPOPUCTHUYHHU aKTOBE, KaKTO W HaNpEXEeHUS MeXJy OTHeJHU [Jbp)KaBH,
BKJIOUMTEJHO THPrOBCKM BONHM, MPUTEXKaBaT NOTEHLHAJ Jja HapylaT MeXAyHapoJHUTe
OTHOIIIeHUs], KAKTO U MKOHOMMYecKaTa CTAaGUJIHOCT, ca Ce YBeJWYWJM 3HAUUTEeJHO Ipe3
NocJeJHUTe TOAWHU. Taka HampuMep NPOsSIBJEHUsITA Ha TeONOJUTHYECKUTEe DPHUCKOBU
CcbOUTHSA, 6a3UpaHu HAa KOHQJIUKTH, BOWHU U TEPOPUCTUYHU aTaKH, 3ae/lHO C HapacTBaLUTe
BOEHHHM pasxoJyd Ha CTpaHUTe B rJobajseH Mam@ab, KaKTO M OrpaHUYEHHUSITA BBPXY
TpaHCTPaHUYHATa THProBUs U GUHAHCOBUTE TPaH3aKLHUU ca ce yBeaudyuau ot 2022 r., B
CpaBHeHMe C HUBaTa IIpe3 NpeAXOAHUTE TOJUHHU.

['pakJjaHCKUTE BBJHEHUS W MOJUTHYECKATAa HECTAOUIHOCT B cTpaHuTe oT lleHTpanHa u
W3Touna EBpona BeposiTHO Lie ce yBeauyaT npe3 2026 r. U3TouHOEBpONEHCKUTE AbpKaBU
ca Ha IoJIMTUYecKaTa GPOHTOBA JIMHUS MeX/Ay NOoAKpenssHUa oT MocKBa aBTOPUTapU3bM U
6ropokpaTHYHaTa AeMokpauus Ha EC. YKpauHCKUAT KOHQJIMKT, eHepruiiHaTa CUI'YpHOCT,
KaKTO W JiebaTuTe 3a MO-HATAaThIIHOTO pa3mwupsiBaHe Ha EC mie ABMWKAT pervoHasHaTa
MOJIMTHKA U 1Le NOAAbpKaT BbTpellHaTa NMOJUTHKA HanperHata. AHTUNPaBUTEJCTBEHUTE
NPOTECTH Cpelly cAabusi UKOHOMHYECKH pacTeX, KaKTO U KOPYMNIHUATA Ie ce 3acUJIBaT, a
NpoABb/DKABAlMUTe KaMMaHUM M0 Je3nHbopMalys, BKJIIOYHUTEJSHO U pa3pyLIMTESTHUTE
KubepaTakH Lie JONPUHACAT 3a MOJUTHYeCKaTa HeCcTabUIHOCT. T'bproBckaTa KOHKYpPeHIUs
Mexay CAIl u Kurail me npoab/mkaBa Aa O'bJle OCHOBHO MNpOsIBJEHHE Ha MO-IIMPOKO
reonoJIMTUYECKO CbIEPHUYECTBO, KaTo cTpaHUTe oT lOroustodyHa u lOxxHa A3us ca cpep
HaH-u3JI0)KeHUTe Ha TaKoBa Bb3jelcTBuUe. [IpeanpusaTusaTa, paboTely BbB UK pa3yUuTalld




Ha BepUTIH 3a JOCTaBKH, IpeMHHABAllIM Npe3 Te3U pervoHH, MoraT Jia 04aKBaT CMYILeHUs,
CBBP3aHU C AUHAMUYHUTE T'bPrOBCKU MOJUTHUKH, IPUIATAHETO UM, KAaKTO M PEryJaTOpHHU
npeJM3BUKaTeJCTBa. Pa3/lefiTHeTO Ha aMepUKaHCKaTa M KMUTalcKaTa UKOHOMUKH e MaJIKo
BePOSTHO, IpeJBUJL LIeHOBUTe NpeJUMCTBA Ha KuTall B Ipou3BOACTBOTO U HEOOXO0JUMOCTTA
Jla 3amasu IleHTpajJHaTa CH poJid B CBETOBHOTO NpPOMU3BOJACTBO 3a Ja MW3M0J3Ba
CBpBbXKaNalMTeTa CH B HAKOJIKO CeKTopa. Bblpeky 3amaxuTe Ha BallMHITOH, no-rojasamara
4acT OT KuTakckus usHoc 3a CAIll mie 6'b/1e 06/10%K€eH C TO-HUCKU TapudU OT TE3U HA CTPaHH,
pa3ryex/jaHd KaTo MOTeHLMaJHW [JeCTUHALUU 3a BpbllaHe Ha M[POU3BOJCTBOTO.
HamassiBaHeTO Ha puCKa BbB BepUrara Ha ZJOCTaBKH upe3 cTpaTterusaTa ,Kuraii mtoc eqHo”
- pasmoJiaraHe Ha onepauuu B KuTad U Apyro MAacTO € NO-HUCKHA TBProBCKU Oapuepu Ha
CAIll v noAAbp>KaHe HA U30JIMPaHU BEPUTH Ha AOCTaBKH 3a KuTall U CblO3HUYECKUTEe Ha
CAIIl cTpaHHU e mparMaTU4YHO CaMoO 3a TOJIeMH KOMIIaHUM, ONlepUpalli B CEKTOPH, KOUTO ca
ysI3BUMHU KbM HOBU TBHPIOBCKM OrpaHudeHust. Te BKJIHOYBAT UHAYCTPHUH, 3aBUCUMH OT
KPUTUYHU  CYpPOBMHH, KaTo MpPOU3BOJACTBO Ha  GaTepuy, MOJYNPOBOAHHULH,
MHUKpOE/JEeKTPOHUKA, KAaKTO U MNOTPeOUTEJICKH CTOKH, KOUTO pa3yUTaT Ha TPYAOEMKO
NPOU3BOACTBO U/MIM MOHTaX B Kutaill. OTZe/sHM NpaBUTEJCTBA ChILO TaKa Ce HACOYBAT
K'bM pecypceH HallMOHaJU3'bM U IPOTEKLMOHNU3'BM 110J] HATUCK Ha rosieMu cuiu kato CAIL u
Kuraii. [[poMeHHTe B OrpaHUYEHUATA 3a U3HOC Ha CyPOBHHMU, KaKTO U CKOPOLIHUTE C/IeJIKH,
BKJIIOYMTeEHO MexAy ABcTpannda U CAIll, nokasBaT HauvHa 10 KOUTO KPUTUYHUTE PeCypCH
Cce HW3MO0JI3BAT KaTO CTpaTerduyecKd UHCTpyMeHTH. KOHKypeHnuaTa 3a ocurypsBaHe Ha
pecypcu mpepaboTBaTeJieH KamanuTeT M MO bpKalja JIOTUCTUYHA HHQPpaACTpPyKTypa
BEPOSTHO lle YBEeJMYM HeCTaOMIHOCTTA Ha IOJHUTHKATA, PEryJaTOpHUTE MNPOMEHU HU
NpeK'bCBaHUATA BbB BEPUTHMTe HA AOCTAaBKH, ThbH KaTO HallMOHAJHWTE NMPaBUTEJICTBA lie
JlaBaT IPUOPUTET Ha BBTPEIIHUA KOHTPOJ BbPXY KJIOUO0BU CEKTOPHU.

[Ipe3 2026 r. KOHKYpEeHLUATA MEXAY I106a/HUTE U HETPAJULIMOHHUTE CHUJIU 32 KPUTUYHU
pecypcu (kob6anT, UTHUH) wie ce 3acuad. Jjokato Kurtaii, Pycus, Typuus U AbpKaBUTeE OT
[lepcuiickusa 3aauB NpoABDKABaT Ja paslIMpsABAT CBOETO THPTOBCKO NpuchbcTBUe, CAIIL
NpeHacTPOUBAT MoAXoJa CH, GPOKycHpalKu ce BBPXy LieJieHacoueHa HHPPACTPYKTypa U
NapTHBOPCTBA B 06JIacTTa HAa KPUTHYHHTE MHHepad, 3a Jla NPOTUBOAEHCTBAT Ha
KUTANCKOTO JIOMHHUpaHe. PasBuBalUTe ce TbPrOBCKM IOJUTHUKH, TOCTOSHHO
NPOMEHSIIUTEe Ce CbI03M, KaKTO U O'bp3UAT HANpeJbK B TEXHOJOTHUUTE U HU3KYCTBEHUS
VMHTeJIeKT YU NOCTOSIHHUTE IJ1I00a/IHM KPHU3H 1lle Cb3AafaT Cpefia, KosTo e 6bp30 MpoMeHsAla
ce U TpyAHA 3a NpeJBKJaHe. HaluoHa/sHWTe NpaBUTE/JCTBA TpsAO6Ba Ja oOdYakBaT
eMU304UYHHU CbTPECEHHs, HO HAW-rOJISIMOTO MpPEJU3BUKATEJCTBO Ie OBbAAT MNOYTH
HENpeKbCHATUTE, MPUIOKPUBAILM C€ MHLUUJAEHTH, KOUTO IOCTAaBAT HA HW3MHUTAHHUE
yCTOMYMBOCTTA, B3eMaHeTO Ha aJileKBaTHMU pelleHWda U JioBepueTo. B jombiHeHUe,
eKCTpeMHHTe MeTeOpOJIOTUYHM SIBJIeHHUs lie yBeJHU4YaT HaTHCKa BBbPXy YNpaBJeHUETO Ha
pHCKa, KaTo AOMI'bJIHUTE/IHO lile CbKPATAT CPOKOBETE 3a pearnpaHe Npy KPU3H.

HECUCTEMATHYHHU PUCKOBE

Tyk ce BK/IIOYBAT PUCKOBETE, CBbpP3aHU C OIpe/ieJieH CEKTOp, CErMeHT HWJIU
MHJWMBU/ya/lHa KoMnaHus. HecucteMaTu4yHU ca: 6M3HecC pUCKa, cnequuiHus GupMeH
pUcK, PUHAHCOBHUS UJIU KPEJUTEH PUCK U ONlePAaTUBHUS PUCK.

ONNEPATHUBEH PUCK

Cebp3aH e C TeKyllaTa, obuyalHa JeWHocT Ha [pynara. OT cCbIecTBeHO
3HaueHUe 32 ePEeKTHBHOTO peasM3UpaHe Ha ThProBCKH MPOEKTH € U3TOTBSHETO Ha
3a/bJICOYEHU W JIeTAWUJHU MPOYyYBAHUS HA NOTEHUHAJHUTE OW3HEC HalpaBJIeHHs,
OlleHKaTa Ha ChIIeCTBYBalllM OU3HECH, TEXHUS MEHU/PKMBHT WU MepCIeKTUBUTE 3a
Pa3BUTHETO HM.

PUCK OT 3AGABA HA IIJIAINTAHUATA OT CTPAHA HA K/IMEHTH

[locneguuuTte oT puHAHCOBAaTAa U UKOHOMHYECKATa pelecusl HaJloXKHMxa CBUBaHe
Ha J'bprKaBHUSA OI0/[PKET, KOeTO BOJH 10 3a6aBsiHe HA IJIANAHUSATA 10 MOpbYKU. ToBa
He ce 0Tpa3siBa BbpXy 3abaBsiHe Ha IJIAllaHUATA, T'bil KaTO AeHHOCTTa Ha ['pynaTa He e
CBbp3aHa C NOPbUYKU GUHAHCHUPAHU OT J'bP3KaBHHUS OO/KET.




OTYUTAHE BJIMAHUETO HA KOH®JIUKTA B YKPAWHA BBHPXY JEMHOCTTA HA
I'PYIIATA

CbbUTHSATA, CBbP3aHU C BOEHHAaTa MHBA3us Ha Pycus B YkpaliHa ca IMUHAMHAYHU

U HelpeABUJUMH, KaTo ['pynaTta e 3acerHata npsko OT Te€3U CbOUTHUS, JOKOJKOTO IO-
rojsMa 4acT OT QopMHpaHaTa TroAWIIHA HHPJALUA ce OAb/HKA Ha IieHaTa Ha
eJIeKTpU4YecKaTa eHeprus,
CbOTBETHO LleHaTa Ha BHOCAa Ha MpPUPOJEH ra3, KaTO OCHOBEH M3TOYHHUK 3a
NPOU3BO/ICTBO Ha eJIeKTpHUUYeCKa eHeprus. B Ta3u Bp'b3Ka MOBUIIABAHE HA NPUXOJUTE
Ha ['pynata Haj HMBaTa Ha pasxoAuTe MpPOJAbJKABaT Jla € OCHOBHO
npeIu3BUKATEJICTBO NpeJ pPbKOBOACTBOTO.

He3zaBucuMo OT TOBa U NpeABU/J 6'bP3UTE U PE3KHU NIPOMEHU B MKOHOMHYECKaTa
06CTaHOBKAa B CTpaHaTa, pbKOBOJCTBOTO Ha ['pymara uje npoAb/oKU Ja HabJ/0AaBa
MKOHOMHYECKaTa CUTyalysl, KAKTO U MPEKUTEe U KOCBEHU ePEKTH BbPXY AEHHOCTTA Ha
[pynaTta OT HapylleHWTe HWKOHOMHUYECKU OTHOIIEHHS BCJAEACTBME HA BOMHATa B
YkpaKHa.

[IpeaBuj TOBa, Ye OCHOBHHUAT KJWeHT Ha ['pynarta e ,AEl Kosnogyu“ EA/,
YUUTO MOIHOCTH Ca U3rPajieHu U3ILAJI0 C PYCKO U YKPAUHCKO 000pY/ABaHE, OUaKBaMe
3aTPYAHEHHUS B JJOCTAaBKUTE Ha HSKOU ClleUUPHUYHU MaTepyha]d U pe3epBHHU 4YaCTHU
BHOC OT BOIOBalUlUTEe CTPaHH, HeOOXOJAUMMH 3a IJIAHOBUTE PpPEMOHTH Ha
eJIEKTpOLieHTpasiaTa.

5. HH®OPMAIUA 3A CKJIIOYEHU I'OJIEMU CAEJKHU MEX/1Y CBbP3AHH JIULIA
INPE3 OTYETHUA INEPUOJ

Hp63 OTYETHHUA IEepruoJ APYXKECTBOTO HAMA CKJIIOYEHH CAEJIKU MEXAYy CBbP3aHM JIMIA.

6. HH®OPMAIIUA 3A HOBOBb3HUKHAJIU CHINECTBEHW B3EMAHWA U/WUJIU
SAABJKEHNUA 3A OTYETHUA NEPUO/

l'[pe3 OT4YEeTHHA I1epuo APYyXKEeCTBOTO HAMAa HOBOBBb3HUKHAJIM CbhbIIECTBEHU
B3€MaHHA I/I/I/IJII/I 3a4bJIXKEeHHUA.

7. IPOMEHU B IEHATA HA AKHHWHUTE HA JAPYXECTBOTO 3A INEPHUOJA
01.01.2025 10 31.12.2025T.

120000 — 16,00

1 14,00
100000 I

4+ 12,00
80000

-+ 10,00
60000 + 8,00

+ 6,00
40000

+ 4,00
20000

+ 2,00
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Lena na ena na
oTBapsiHe B | 3aTBapsiHe B Oben Oben
2025 HAYAJI0TO HA Kpasi Ha
(10Ta) (s1B.)
Mecena Mecena
(1B.) (a1B.)
SIHyapH 14,500 14,500 5 73
¢deBpyapn 14,500 14,500 10 145
MapT 14,500 14,500 10 145
anpui 14,300 14,000 1415 20232
Maii 12,600 11,500 145412 2007 324
OHH 11,000 11,000 1000 11 000
10JI1 11,000 10,900 80 878
aBryCT 10,900 10,900 38610 420 849
cenTeMBpH 11,000 11,000 1000 11000
OKTOMBpY 11,600 10,900 53 581
HOEMBpPH 12,500 12,500 5 63
JAeKeMBpPH 11,500 14,000 1482 18737

JlaTa Ha cbcTaBsiHe: 11.02.2026 .

Digitally signed by BOYKO GEORGIEV TITRIYSKI

Date: 2026.02.19 09:55:50 +02'00'
U3mrb/IHUTE/IEH AUPCKTOP wureessrressrnnnssnnsssnnnssnnns
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