JAToMeHepropeMoHT” A/l rp.Ko3jaoavi

INOACHHUTEJ/IHU BEJIEXKKH

KbM MeXXAUHEeH KOHCO/IMAUPaH PMHAHCOB OTYET
KbM 31.03.2025 1.,

cbryacHo wi. 10001, an. 2 BbB Bpb3Ka c wi. 10001, an.4, 7.2 man 5 ot MUK u
wi. 15 ot Hapea6a Ne 2 3a mbpBOHa4Ya/IHO M OC/IeABaNl0 pa3KpUBaHe HA
uHGopMaLus NPU NyOGJIUYHO NpejJaralHe Ha LeHHU KHUKA U AONyCKaHe Ha
LleHHU KHMKA [0 ThProBUs Ha peryJiMpaH nasap

1. BAXHHU CbBUTHUA, HACT'BIIWJIN NPE3 NEPUOJIA 01.01.2025 r. - 31.03.2025 1.

[Ipe3 mepuoga 01.01.2025 r. - 31.03.2025 r. ,ATOMEHEPTOPEMOHT” A/l e
OMOBeCcTUJI0O MHPOpMaAIMs 32 CJAeJHUTE BAXHU CbOUTHS, HACTBHIMJIM NpPe3 OTYETHHUS
nepuoa Ao K®H, B®b A/l u obijecTBeHOCTTa Ype3 WHPopMalnuUoHHATaA mJaTdopma
x3news, AOCTbIIHA Ha ajapec - http://www.x3news.com, KaKTO U Ha KOpIopaTUBHATa
CTpaHHIIA Ha JPy:KECTBOTO, JIOCThIIHA Ha eJIEKTPOHEH ajapec - https://www.aer-

bg.com:

Ha 17.01.2025 r. ,ATOMEHEPTOPEMOHT” A/l e mpeAcTaBUJIO NPOTOKOJ OT
0061110 CbOpaHKe Ha aKLIMOHepUTe NpoBeJieHo Ha 16.01.2025 r.

Ha 29.01.2025 r. ,ATOMEHEPTOPEMOHT” A/l e npeactaBusio npes KOH, BOb
U 00LecTBEHOCTTA TPUMECEYHO YBeJOMJIeHHWe 32 (pUHAHCOBOTO My CBCTOSIHUE 3a
4YeTBBbPTO TpUMeceyure Ha 2024 T.

Ha 26.02.2025 r. ,ATOMEHEPTOPEMOHT” A/l e npeactaBusio npes KOH, BOb
M 00LIeCTBEHOCTTAa TPUMECEYHO yBeJlOMJeHHe 3a (pUHAHCOBOTO MYy CbCTOSIHME Ha
KOHCOJIMIMPaHa OCHOBA 3a YeTBbPTO TpuMeceuure Ha 2024 T.

Ha 27.03.2025 r. ,ATOMEHEPTOPEMOHT” A/l e npeactaBuio npea KOH, BOb
Y 001I[eCTBEHOCTTA OJIMTHPAH rofviieH otyeT 3a 2024 r.

2. IPELJIEJ HA IEHHOCTTA

OcHOBHaTa [JIEMHOCT Ha /JpPYKeCTBOTO BKJIIOYBA TeKyllla TeXHUYeCcKa
NOJJIPBXKKA, TEKYLM U OCHOBHU PEMOHTHM Ha IMPOU3BOJACTBEHH CbOPBKEHUS,
CTPOUTEJNHO-MOHTAXXHA U UHBECTUIIMOHHA JIeHHOCT.

"AtoMeHepropeMoHT" A/l pa3noJjiara c NpoyU3Bo/CTBEHA 6a3a Ha MJIoaZKaTa Ha
"AELl Kosnoayit" ¢ paboTHU XaseTa, 060pyZiBaHM C KpPaHOBe, MeTajo000paboTBallU
MalllMHU U He06X0MMaTa CbBpeMeHHA TEXHUKA U UHCTPYMEHTH.

OCHOBHUTE [JEWHOCTH, KOWUTO [JPYKECTBOTO MU3BBPLIBA Ca pPEMOHT MU
Bb3CTAaHOBSIBAaHE Ha TYPOUHHO, €JIEKTPO M CIoMaraTesJHO 060py/BaHe; IIJI0CEpPO-
MOHTQ)KHHU, CTPOUTEJHO-MOHTaXXHU U €JIeKTPO-MOHTaXXHU JEWUHOCTH; NMPOU3BO/JCTBO
Ha HeCTaHJapTHO o06O0OpyJBaHe, pe3epBHU 4YacTH, Cb/lOBe, MeTaJHU KOHCTPYKLUH;
CEpBU3HU JEMHOCTHU U JIp.

OCHOBHUTE KJHEHTH, Ha KOUTO /[|py>KeCTBOTO U3B'bPIIBA YCJAYTH OT 0OUYalHaATa
CH eMHOCT, KaKTO U JJOCTaBYMLIMTE Ha MaTepHUaJu U yCIYTH ca B CTpaHaTa.


http://www.x3news.com/?page=News&uniqid=61d82dd07d081
https://www.aer-bg.com/
https://www.aer-bg.com/
javascript:showNews('3',145168);
javascript:showNews('3',145168);
javascript:showNews('3',145168);
javascript:showNews('3',145168);

Kbm 31.03.2025 r. npuxoauTe OT npoAaxkb6a Ha YCAyrd ca pOpMHUpPAHU OT
M3BbpPILIEHU PEMOHTHHU ZileliHOCTH ocHOBHO Ha ,AEL] Kosnoayit” - 69,72 % u 30,28% ca
NPUXOJHU OT APYTU KJIUEHTH.

[Ipe3 mbpBO TpuMeceure Ha 2025 u 2024 roguHa ABIIEPHOTO JIPYXKECTBO
,2AToMmeHeprokoHcyaT“ EOO/] He e ocbliecTBABaIO JeHHOCT, KaTO €JUHCTBEHO OTYUTA
caMo anopTUpaHU OT /J[py»KeCTBOTO - MalKa HeTEeKyLIYM ThPTrOBCKU B3eMaHHUS OT 3a€MHU.

3. BJUAHUE HA BAXHUTE CBHbBUTHUA, HACTHIWJIU KBbM 31.03.2025T.
BbPXY PE3YJITATUTE BbB PUHAHCOBUA OTUET

Kbm 31.03.2025 r. , ATOMEHEPI'OPEMOHT" A/] oTynTa Ha KOHCOJIUAMpPaHa 6a3a
HeTHU NPHUXOAY OT NPOJaKOM Ha CTOMHOCT 6 248 XWj. JIB., KOETO MpeJCTaBJisBa
HaMaJleHVMe Ha HeTHUTE NPUXOJU OT NMpoAaxou c 46,35 % cnpsMo cblys NepUo/, Ha
2024 r., KoraTo ca OT4YeTEeHU HETHU IPUXO/IM OT NPOAaK6U B pa3Mep Ha 11 645 xuJ1. JB.
HeTHuTe mnpuxogu ot mnpojax6a Ha JgpyxectBoto kKbM 31.03.2025r. Ha
KOHCOoJIMAMpaHa 6a3a Bkaw4BaT 99,09 % npuxoau ot npofaxba Ha ycayru u 0,91 %
Jpyru npuxoiu. /Ipy>kKecTBOTO OTYMWTA NPUXOLHU OT JIMXBU B pa3Mep Ha 615 xui. JB.
crpsiMo otdyeTeHUTe KbM 31.03.2024 r. npuxou OT JIMXBU B padMmep Ha 706 XHUJI. JIB.

061110 NpUXOJUTE OT LEMHOCTTA Ha JPY>KECTBOTO Ha KOHCOJMAUPaHa 6a3a KbM
31.03.2025 r. ca B pa3Mep Ha 6 884 xuJ. JIB. U perucTpUupaT HamasieHue oT 44,26 % B
CpaBHEHME CbC Cblivg nepuon Ha 2024 r. KoraTo ca OTYETEHH OO0 MNPUXOAU OT
JleHOCTTa B pa3Mep Ha 12 351 xuJ. JB.

06110 pa3xoauTe 3a JeMHOCTTA Ha APY>KECTBOTO HAa KOHCOJUJHUpPaHa 6a3za KbM
31.03.2025 r. ca B pa3Mep Ha 4 219 xuJ. JIB. U perucTpupaT HamajeHue oT 47,42 % B
CpaBHeHMe CbC CbIIUA nepuon Ha 2024 r. KoraTo ca OTYeTeHU OO0 pa3xoAy 3a
JleHocTTa B pasMep Ha 8 024 xuJ1. J1B.

Kbm 31.03.2025 r. ,ATOMEHEPTOPEMOHT” A/l peructpupa mNOJIOXKHUTeJEH
KOHCOJIUAMPaH HeTeH (QUHAHCOB pe3yJTaT B pa3Mep Ha 2 665 XuJ. JIB. COPSIMO
OTYeTeHUs 3a Cblus nepuo/ Ha 2024 r. HeTeH PUHAHCOB pe3yJTaT Ha CTOMHOCT 4 327
XWJI. JIB.

KbMm 31.03.2025 r. obmiaTa cyMa Ha akTUBUTE Ha JipyxecTBoTO e 273 369 xuJ.
JIB., 2 CTOMHOCTTA Ha cobcTBeHud KanuTas e 250 108 xu1. JaB.

duHaHCOBM NOKa3aTeJ M Ha ApyKecTBOTO KbM 31.03.2025 1.

Ta6una Nel

HOKA3ATEJIU 3A JIUKBUJHOCT: 31.3.2025 31.3.2024
KoedunueHT Ha 001112 IMKBHJIHOCT 7,78 6,88
KoedunueHnt Ha 0bp3a JUKBHIHOCT 6,62 6,39
KoeduuueHT Ha a6COTIOTHA THKBHIHOCT 3,28 2,98
KoedunueHT Ha He3a0aBHA JHKBHIHOCT 3,28 2,98




Ta6unma Ne2

Penraduianoct Ha OcHoBHusi Kanuran 0,17 0,28
Penrtaduanoct na Co6creenust Kanuran (ROE) 0,01 0,02
PenTadnanoct Ha AktuBuTe (ROA) 0,01 0,02

Ta6mmna Ne3
KoeduumeHT Ha 3a11BKHILIOCT 0,09 0,19
Jbar /| AKTHBH 0,09 0,16
KoedpuumueHt Ha puHaHCOBA ABTOHOMHOCT 10,75 5,25

Ta6smna Ne4
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4. OINMUCAHUE HA OCHOBHUTE PUCKOBE U HECUTYPHOCTH, INTPEJ KOUTO E
H3NPABEHO JPYKECTBOTO ITIPE3 CIEABAININA PUHAHCOB INEPHUO

CUCTEMATHUYHU PUCKOBE

CucTeMaTUYHHTE PDUCKOBE Ca CBBbP3aHM C Naszapa U MakpocpejaTa, B KoATO /[lpyKecTBOTO
byHKUMOHMPA, NOpaJu KOETO Te He MoraT Ja ObJjaT ynpaBjsBaHM U KOHTPOJHUPAHU OT
MEHU/DKMBbHTA Ha KoMmnaHusTa. CucTeMaTUYHH pUCKOBe ca: IMOJUTHYECKUSAT PHUCK,
MaKpPOUKOHOMMUYECKUAT PUCK, MHQPJALMOHHUAT PHUCK, BATYTHUAT PHUCK, JUXBEHUAT PHUCK,
JAHBUYHUAT PUCK.

Ta6una Ne 5

Bup puck Onucanue
ITOJINTUYECKH [ToJIMTUYECKUAT PUCK € BepOATHOCTTA OT CMAHA Ha NPAaBUTEJCTBOTO WM OT BHe3allHa
PUCK

NpOMsHA B HeropaTa NOJHUTHKA, OT Bb3HUKBaHe Ha BbTPELIHONOJUTHYECKU CbTPECeHUs U
He6JIaronpusiTHA NPOMEHU B €BPONEMCKOTO M/WJM HALMOHAJTHOTO 3aKOHOJATEJCTBO, B
pe3y/aTaT Ha KOETO CpeZaTa, B KOSITO ONepupaT MECTHUTE CTONAHCKU CyGeKTH Ja ce
NPOMEHHU HEraTUBHO, 3 UYHBECTUTOPHUTE J1a IOHECAT 3aryoH.

OGIWHMAT CUCTEMEH NMOJUTUYECKH PUCK e yMepeH. bbirapus e geMokpaTHyHa peny6JMKa U
“Ma J006pU NO3ULUU B MeXAyHapoAgHUTe oTHouleHUs. Ts e uneH Ha EC u HATO u kanguaaT
3a uieHctBo B OUCP. HecTabunHOCTTa, CBbp3aHa C HEBB3MOXKHOCTTA Ja ce chopMmupa
pe/l0BHO NPaBUTEJICTBO Ce NpeBbpHA B pobJieM, nopaju $akTa, ye 1IeCT NapJaMeHTapHU
n36opa ot 2021 r. HacaM He ychsaxa JAa Cb3AaAaT CTabUIHO, TPaHHO MpPaBUTEJCTBO. [Ipe3
oktoMBpu 2024 r. B bbarapus ce mnpoBejoxa ceAMHTe IO pex HU360pH, KaTo
JACHOLeHTPUCTKaTa mnosauTudecka naptua EPB ce oyepra kaTo Hali-rosfiMaTa napTys,
criedyesBaiku 26% oOT rJiacoBeTe. B'bArapckusAT napjaMeHT 000pY KaOMHET, PbKOBOJIEH OT
Pocen essi3koB, caraliku Kpail Ha NpOAB/LKUINTE Mecelld IPeroBopu 3a CbCTaBsHe Ha
KOQJIMIIJMOHHO NPaBUTEJCTBO. Bbjarapus ce npucbeAUHHM HambjJHO KbM llleHreHckoTo
npocTpaHcTBO Ha 1 sHyapu 2025 r., KaTo HampaBW BakHa Kpayka B HeMHUTe ycUIMsA 3a
unHTerpanus B EC. KbM HacTosAIMs MOMEHT, IOJIMTHYECKUST PUCK 32 Bbyirapus e cBbp3aH ¢
NpeAU3BUKaTEJICTBATA, CBbP3aHU C NOETH aHTQXKMMEHTH 3a OChIIeCTBABaHE Ha CTPYKTYPHU
pedopmy, moBUIIaBaHe Ha COLMAJIHATA CTAOUJIHOCT U KU3HEHHS CTAHJAAPT, OTpaHUYaBaHe
Ha HeepeKTUBHHUTE pa3xo4ud M CJe[iBAaHETO Ha YCTOWYMBU MOJUTHUKHU. Bbnpeku
$YHKIIMOHMpPAHETO Ha peJJOBHO NPABUTEJNCTBO C OCUTYPEHO NapJlaMeHTapHO MHO3UHCTBO,
MOJAKpPeNslo BOJeHUTe MOJUTHKY, B Bbarapus npojb/okaBa a e Halule 6aBeH HalpeagbK
no usuckBaHuTe oT EC pedopmu B cbjebHaTa cucTeMa M MepKH 3a 60opba ¢ KOPYNUUATA,
CbYeTaHO C 06LIeCTBEHO HEJ0BOJICTBO OT CTaHAApTa Ha »KUBOT, KAKTO U BUCOKA YSI3BUMOCT
K'bM BBbHIIHY IIOKOBE, TIOpaJid BUCOKAaTa 3aBUCUMOCT OT U3HOCA.

Bbusnec cpesparta B Bbarapusi ocraBa aZieKBaTHa, BbIpeKH 4ye ce HabJ/I0AaBaT W3BECTHU
c1ab0CTH MO OTHOLIEHHWe Ha Bb3lpHeMaHaTa KOpynuus M npaBHata pamka. CiabocTu




ocTaBaT B 06JIaCTH KaToO eq')eKTI/IBHOCT Ha C'b,Z[66HI/ITe N MIPABOOXPAHUTEJIHU OpPraHu U
MOYTEHOCT Ha NPAaBUTEJICTBOTO.

OB
MAKPOUKOHOMH
YECKU PUCK

[To ganHU Ha HarnoHanmHusA craTUCTUYEeCKH UHCTUTYT oT 28.03.2025 r. 06wussm nokasamen
Ha 6usHec kaumama mapm 2025 e.. ce noHmxkasa ¢ 0.5 nyHKTa B cpaBHeHUe ¢ peBpyapu (0T
20.9% Ha 20.4%), xaTo HaMajJleHMe Ha I[IOKa3aTessl € PEerucTpUpaHO €eJUHCTBEHO B
MPOMMUIIJIEHOCTTA.

BH3HEC KAMMAT - 06O

. ™ - o ” - - - ” - H3':‘O:i{HI4K: HCH

[Ipe3s MapT 2025 r. cbCTaBHUAT NOKa3aTeJs ,6U3Hec KAumam 8 npomuulieHocmma®“ cnaja c
3.9 nyHkTa (oT 18.4% Ha 14.5%), KoeTo ce ABJXKU HA pe3epBUPAHUTE OLEHKH U OYaKBaHUSA
Ha [pPOMHUULJIEHUTE TMpeANpUeMayd 3a OW3HEC CbCTOSHUETO Ha NPeANpUATHATA.
CbIieBpeMeHHO U IPOTHO3UTE UM 3a IPOU3BOJCTBEHAaTa aKTUBHOCT Ipe3 CJe/ABalliuTe TPU
Mecela ca no-Heb6aaronpusaTHU. OCHOBHUTe PpaKTOpHU, OrpaHHUYaBally JeHHOCTTa B CEKTOPa,
OCTaBaT HeCUI'yYpHaTa MKOHOMHYECKa cpeZila U HeJOCTUI'bT Ha paboTHA CuUJja, MOCOYEHU
cboTBeTHO OoT 56.8 u 30.7% ot npeanpusatusaTta. OTHOCHO HNpOJAXHUTe ILeHU B
NPOMUILJIEHOCTTA MEHU)KbPUTE MpeJBIKAAT Te Ja OocTaHaT ©6e3 IpoMsiHA Ipe3
cjaeJBalllMTe TPU Mecela.

[Ipes mapTt 2025 r. cecmasHusim nokasamesa ,6usHec KAuMam 8 cCmpoume/icmeomo” ce
nosuwana ¢ 0.9 nyHkTa (oT 23.3% Ha 24.2%) B pe3y/ITaT Ha N0-6J1arONPUSTHUTE OLlEeHKH Ha
CTPOUTEJIHUTE MNpeJIpHeMadyd 3a HACTOSILOTO OHU3HEC CbCTOSIHHE Ha MNpeJIpUATHATA.
[Io3UTUBHM ca M NPOTHO3UTE UM 3a JAeHHOCTTa Ipe3 cjeABaliuTe Tpu Mecena. Hai-
CepUO3HUTe 3aTpPyJHEHHUs 3a pasBUTHETO Ha OM3Heca NPOAB/DKABAT Ja ca CBbpP3aHU C
HecurypHaTa MKOHOMMYecKa Cpe/ia, He[JoCTUra Ha paboTHa CuJla U LieHUTe Ha MaTepUauTe.
B cpaBHeHUe ¢ peBpyapH AeSbT HA MEHUPKBPUTE, KOUTO NPOTHO3UPAT NPOJAKHUTE LIEHU
B CTPOMTEJICTBOTO Jia Ce MOBULIAT Npe3 cJeABalluTe TPU Mecella, Ce yBeryaBa.

[Ipes mapT 2025 r. cecmasHusm nokasames ,6uUsHeC KAUMam 8 cekmopa Ha ycayaume” ce
nokaysa ¢ 1.1 mynkra (ot 35.4% Ha 36.5%), KOeTO ce ABb/DKM Ha NO-ONTHMHUCTUYHHUTE
OYaKBaH{S Ha THProBIUTE Ha JpeOHO 3a OM3HEC CHhCTOSHUETO Ha NMPEANPUSITHATA Ipe3
clejBalMTe wecT Mecela. [10-MO3UTHBHU ca U NPOrHO3UTE UM 3a 0o6eMa Ha MpoJaXKOUTe
(Bmx ¢ur. 10) ¥ mnNOpBUYKUTE KBM [JOCTABYMLUTE Ipe3 CJaeABaIUTE TPHU Mecela.
HecurypHaTa HIKOHOMHUYECKA CpeJia, KOHKYpPEHIUATA B 6paHIla, HeJOCTaTbYHOTO ThbPCEHE U
HeJJOCTUI'BT Ha pabOTHA CUJa Ca OCHOBHUTE NPEUYKH 3a JeHHOCTTa Ha npejgnpusatusaTa. [lo-
roJisiMa 4acT OT TbpProBLUTE Ha ApeGHO He MpeJABMKAAT IPOMSIHA B IPOJAXKHUTE IIeHH Ipe3
c/le/BallliTe TPU MeceLa.

Cropes; MaKpOMKOHOMMUYECKUTE MPOTHO3U Ha eKclepTUTe oT EBpocucTeMaTa, U3J10KEHHU B
WkoHoMudecku GrosieTuH 6p.2/2025 Ha EBpomelickaTa ueHTpasHa 06aHKa, Ce O4YaKBa
CpeAHUSAT rofiMilleH pacTex Ha peaaHus BBII ga e 0,9% npes 2025 r., ga ce yckopu o 1,2%
npe3 2026 r. u ga pocturHe 1,3% mnpes 2027 r. B cpaBHeHUe ¢ MaKpOUKOHOMUYECKUTE
IIPOTHO3M 3a €eBpo30HaTa Ha ekcneptuTe Ha EBpocuctemata ot JexkemMBpu 2024 .
nepcreKTUBATa 3a pactexka Ha BBII e peBusupana Hazgousy ¢ 0,2 mporeHTH MyHKTa 32 2025 T.
u 2026 r., HO ocTaBa HenmpoMeHeHa 3a 2027 r. Husxogsara peBu3us ce AbJJKM OCHOBHO Ha
KOpEeKILUATa HafloJly Ha U3HOCA, U B NI0-MaJIKa CTelleH Ha MHBeCTUIMHTe, KaTO OTpaXKeHHe Ha
M0-CHUJIHOTO OT MpeJBMX/AAHOTO BJIMSIHME HA HECUT'YPHOCTTA, KAKTO U HA OYAKBAaHUSATA, e
npeJM3BUKaTe/JCTBATA IIpeJ, KOHKYPEHTOCIIOCOGHOCTTA BePOSTHO ILie MNpoAbKAT Ja
ChLIECTBYBAT NMO-A'bJT0 OT IPOrHO3UPAHOTO M0-PaHO.

QPuckaJHUTEe M CTPYKTYPHUTe TOJUTHUKMU cJefiBa Ja BOAAT J0 MOBUIIABAHE Ha




NPOU3BOAUTENHOCTTa, KOHKYPEHTOCHOCOOHOCTTa M YCTOMYMBOCTTAa HAa HKOHOMHKATA.
KomnacsT 3a KOHKypeHTOCIOCOOHOCTTa Ha EBponelickaTa KOMHUCHSA NIPefoCcTaBsd KOHKpeTHa
I'bTHA KapTa 3a JelcTBMe U NpeJsoKeHUSATa M cjaejBa Ja O0bJaT 6bp30 NpHeMaHH.
[IpaBuTescTBaTa TpsAOBA A rapaHTUPAT HAJIUYUETO HA YCTOMYMUBU NMyOJUYHU QUHAHCH B
CBOTBETCTBHE C paMKaTa 3a HKOHOMHYECKO yrpasjeHde Ha EC u fa JjaBaT MpUOPHUTET Ha
CBLIECTBEHUTE CTPYKTYPHU pePOpMH M CTpaTerdyecKuTe HHBECTUIMH, HaCbpyaBallU
pacTexa.

JIMXBEH PUCK

JINXBEHUAT PUCK e CBbp3aH C Bb3MOXXHHU, €eBEeHTYa/IHH, HeTaTUBHU NPOMEHHU B JIMXBEHUTE
HHBA, yCTAHOBEHU OT QUHAHCOBUTE HHCTUTYLIMU Ha Peny6srika bparapus.

Ha cBoero 3acegaHne Ha 6 mart 2025 r. YmnpaBuTesHUAT CcbBeT Ha EBpomnelckaTa
lenTpanHa baHka B3e pelieHue Jja HaMaJHi ¢ 25 6Ga3MCHU TOYKU TPUTE OCHOBHU JINXBEHU
npoueHTa Ha ELB. Ilo-koHKpeTHO, pelleHHMeTO [a Ce MOHWXXU JHUXBEHHUAT MPOLEHT IO
JIeTIO3UTHOTO yJIeCHEHHe, Upe3 KOWTO YNpaBUTENHHUAT CbBET 3aJlaBa Kypca Ha napU4yHaTa
NOJIUTHKA, Ce OCHOBaBa Ha aKTya/M3MpaHaTa OLleHKa Ha NporHosara 3a HUHQIALUATA,
JMHaMUKaTa Ha 6a3vcHaTa MHQJANUs M YCTOMYMBOCTTA Ha TPAHCMHCHUOHHHUS MeXaHU3BbM
Ha NapyUyHaTa MNOJUTHKA. YNPABUTEJHUAT CbBET € pelleH Ja rapaHThpa yCTOMYHUBOTO
crabuansupaHe Ha MHGJIANUATA HA CPEJHOCPOYHOTO ¥ LiesieBO paBHHUILE oT 2%. OcobeHo B
HaCTOAILMTE YCJOBUS HAa HapacTBallld HECUTYPHOCT TOW Lie cJefiBa OCHOBAaH Ha JaHHUTe
NOAX0J, 3aceflaHNe M0 3ace/laHHue, 3a ONpefieissHe Ha NOAX0AAlaTa NO3ULMSA 0 NaphyHaTa
MOJIUTHKA.

Cnopes; MaKpOMKOHOMHUYECKHTe NPOrHO3U 3a €BpO30HAaTa Ha ekcrepTH Ha EBpocucTteMaTta
oT MapT 2025 r. obuata uHJIaLUs ce o4aKBa Jla 6'bJe Ha cpefHO paBHUILe OT 2,3% mpes3
2025 1, 1,9% mnpe3 2026 r. u 2,0% npe3 2027 r. Bp3xogsumata peBHu3us Ha 06IIaTa
vH$anus 3a 2025 r. oTpassBa N0-3HAaYMTENTHATA JUHAMUKA Ha LleHUTe Ha eHeprusTa.

OCHOBEH JINXBEH ITPOIIEHT
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WHOJIAHUOHEH
PUCK

WHbanMoHHUAT PUCK IpeACTaB/sABa BCeOOI0 MOBUIABAHE HA LIEHUTE, IPU KOETO NMapUTe
ce 00e31eHsABAT U CbLIECTBYBA BEpOSITHOCT OT MOHACSIHE Ha 3ary6a OT JOMaKHHCTBaTa U
dupmure.

HHoexc Ha nompebumesackume yeru: Ilo nanuu Ha HCU npes sHyapu 2025 r. MeceyHaTa
nHbanusa e 2.0%, a roguiuHaTa WHGJALUS 3a sHyapu 2025 r. cipsMo sHyapu 2024 1. e
3.8%. CpepHoroguuiHaTa HHOJIALUA 3a nepuoaa despyapu 2024 - suyapu 2025 r. cipsimo
nepuoza depyapu 2023 - aHyapu 2024 r. e 2.4%.

XapmoHusupaH uHdekc Ha nompebumesckume yeHu: Ilpe3 sHyapu 2025 r. MeceyHaTa
vHdanusa e 1.8%, a roguiiHaTa HHGIALUA 3a ssHyapu 2025 r. cipsiMo sHyapu 2024 1. e
3.8%. CpepgHoroguuiHaTa HHOJIALMA 3a nepuoaa despyapu 2024 - suyapu 2025 r. cnpsiMmo
nepuoza ¢eBpyapu 2023 - suyapu 2024 r. e 2.6%.

HHoexc Ha nompebumesckume yeru: Ilpe3 peBpyapu 2025 r. meceuHaTa nH1anus e 0.6%, a
roauuiHaTa uHdanus 3a despyapu 2025 r. cnpssmo dpeBpyapu 2024 r. e 4.0%. UndanusaTa
OT HavaJoTo Ha roguHaTta (dpeBpyapu 2025 r. cnpsamo gexkemBpu 2024 r.) e 2.6%, a
cpefHOroAvIIHaTa HHJIanus 3a nepuoja Mapt 2024 - peBpyapu 2025 r. cnpssmo nepuoja
MapT 2023 - deBpyapu 2024 1. e 2.5%.

XapmoHusupax uHmdekc Ha nompebumeackume yeHu: Ilpes deBpyapu 2025 r. meceyHaTa
nHdanus e 0.4%, a roguinHaTa uHanus 3a ¢espyapu 2025 r. cnpsimMo deBpyapu 2024 r.
e 3.9%. UndsanusTa oT HayaJoTo Ha roguHaTa (peBpyapu 2025 r. cnpsamMo gekeMBpu 2024




r.) e 2.2%, a cpegHoroguiIHaTa WHQIanus 3a nepuoaa mapt 2024 - deBpyapu 2025 T.
cupsmo nepuoja mapt 2023 - deBpyapu 2024 r. e 2.6%.

Hndekc Ha nompebumeackume yeHu: Ilpes mapt 2025 r. MeceyHaTa MHuanus e 0.2%, a
roguniHaTa uHoJanusa 3a mMapTt 2025 r. cipamo mapt 2024 r. e 4.0% . Uadaanusara ot
HavajoTo Ha roguHaTta (Mapt 2025 r. copsamo pgexkemBpu 2024 r) e 2.8%, a
cpeAHorojuIiHaTa MHbJAanNUsA 3a nepuoaa anpua 2024 - mapt 2025 r. cnpsiMo Nepuoja
anpuia 2023 - mapT 2024 1. e 2.6%.

XapmoHusupaH uHdekc Ha nompebumesackume uyeHu: Ilpe3 Mapt 2025 r. MeceuyHaTa
nHdanus e 0.3%, a rogumHaTa uHGanus 3a Mmapt 2025 r. cnpsMmo Mapt 2024 r. e 4.0% .
HHadnanusaTa oT HavaoTo Ha roguHara (Mapt 2025 r. cipsiMo fekemBpu 2024 r.) e 2.5%, a
cpefHorogvIiHaTa UHIanusa 3a nepuoga anpuu 2024 - mapt 2025 r. cipsiMo mepuoja
anpui 2023 - mapt 2024 1. e 2.7%.
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BAJIYTEH PUCK

Exkcrio3unusaTa KbM BaJyTHHS PHUCK NpPEACTaB/asiBa 3aBUCUMOCTTA U eQEKTHUTe OT
M3MeHeHHUeTO Ha BaJyTHUTe KypcoBe. CUCTEMaTUYHUAT BaJlyTeH PUCK € BEPOSATHOCTTA OT
eBeHTya/lHa IPOMsHA Ha BaJlyTHUSA PEXUM Ha CTpaHaTa (BajyTeH 60pj), KoeTo 61 [0BeJso
WA [0 obe3leHsABaHe Ha JieBa WJM [0 NOCKbIIBaHe Ha JieBa CHPSAMO YYXKJeCTpPaHHUTe
BTy TH.

BasiyTHUAT pUCK 11le KMa BJIHSAHUS BbPXy KOMIIAaHUH, UMALIH Ta3apHU Js/0BE, IJIalaHUsATa
Ha KOWTO Ce U3BBbPIIBAT B'BB BaJyTa, pa3/M4yHa OT JieBa U €BpPOTO. Bbarapckudar e e
dukcupaH kbpM eBpoTo B cboTHoumieHHe EUR 1 = BGN 1.95583, a Bbarapckata HapojaHa
6aHKa e JJI'bXXHa Ja NoJbpKa HUBO Ha OBbJrapCcKuTe JieBOBe B OOpbBIleHHEe, PAaBHO Ha
BaJIyTHUTE pe3epBU Ha GaHKaTa, PUCKDBT OT 0be3ljeHsABaHe Ha JieBa CIPsIMO eBpolelckaTa
BaJlyTa € MUHMMaJIeH U Ce CbCTOM BbB €BEHTYya/IHO PeJCPOYHO NIpeMaxBaHe Ha BaJyTHUSA
60opA B cTpaHaTa. O4aKkBaHHUSATA Ca BATYTHUAT GOPA Aa O'bJie OTMEHEH MPY MPUEMAHETO Ha
eBpoTo B bbsirapus 3a opunuanna niaTexHa eAUHALA.

Ha cBoe 3acemanue Ha 30.06.2021 r. KoopauHauuMOHHUAT CBbBET 3a MOJATOTOBKA Ha
Peny6siMka Bbiarapus 3a 4jeHCTBO B eBpO30HaTa NpHe NpoeKT Ha HanuoHaseH mjaH 3a
BbBeX/JaHe Ha eBpoTo B Peny6srka bbarapusa. AHTaXKMMeHTBT Ha bbiarapusa 3a npuemaHe
Ha eIMHHATa eBpoOIllelicka BaJiyTa e NpenoTBbpJieH B /loroBopa 3a NpUCbeAUHSBAHETO Ha
Peny6snka Bwarapus u PymbHUA KbM EBpomeiickvsi Cblo3, cjeJ, KaTO MbPBOHAYAIHO €
3adBeH IpY 3all0YBaHe Ha IPeroBOPUTE Ha CTpaHaTa HU 3a 4/1eHCTBO B EC.

Cnopen OTyeT 3a efHOCTTA HA MUHHUCTEPCTBOTO HAa GUHAHCUTE 3a Nepuoja 9 anpui - 26
aBryct 2024 r. Ha 12 anpus 2024 r. 6eme nmoamnucaHo Crnopa3dyMeHHe 3a MapTHHOPCTBO
mexay EBponeiickata komucusi (EK) u Peny6uuka Bbiarapus 3a opraHusdpaHe Ha
MHPOPMAILlMOHHH M KOMYHMKALlMOHHHU KaMIAaHUM OTHOCHO BbBeXJaHeTO Ha eBpOTO B
cTpaHaTa. JIOKYMeHTBbT NpeJBUXKJa KOOpPAWHMpaHe Ha YCUJIUATA Ha OBbJArapckuTe MU
eBpOINEeMCKUTEe BJACTA C IeJ TOBHUIIaBaHe Ha obujecTBeHaTa WHPOPMHUPAHOCT 3a
¢dyHKIMOHMpaHeTO Ha WKOHOMHYECKHSI M TMapuveH Cbi03, KAaKTO U Ja Ce IOJIOMOTHE
IJIaBHAaTa CMsHA Ha JieBa ¢ eBpo. Ha 26 roHum 2024 r. EBpomneiickata komucus (EK) u
EBpomneiickata neHTpasiHa 6aHka (ELIB) ny6/iMKyBaxa KOHBepreHTHUTE JokKaaAu 3a 2024 r.,
B KOUTO NPeACTABAT OlLleHKaTa CU 32 HalpeJ’bKa N0 II'bTA KbM €BPO30HATa, OCTUTHAT OT
1IecTTe JbpKaBU YJIeHKH, 3aJ’b/DKEHU Jla NpueMmaT eBpoTo: bbiarapus, Yexus, YHrapus,
[Monma, Pymbuusa u llBenusa. Cnopes Ta3roJUIIHUTEe KOHBEPTreHTHU [JOKIaAu Bbarapus
NpOoAB/HKaBa YCTOWYMBO Jla MOKPUBA TPU OT YeTHUPUTe YUCJIOBU KPUTEpPHA 3a YJIEHCTBO, a
MMEHHO TO3M 3a CTabMJIHOCT Ha NMy6Ju4YHUTe GUHAHCU (OIOJKETHO cajZo U Abp)KaBeH
JUbJIT), 32 BaJYyTHUS KypC U 3a ABJTOCPOYHUSA JUXBEH NpPOLEHT. bbarapyus He U3I'bJIHABA
e/JMHCTBEHO KPUTepHUs 3a LleHOBa CTAOMJIHOCT, KaTO OYaKBAaHMATA ca MHGJIALMATA Jla ce




NOHMXM TIpe3 c/e/BalluTe MecelH, KOeTo OM MO3BOJMJI0 Ha bbarapusa Ja U3NbJHU U
NOCJIeJHOTO NpeJu3BUKaTeJCTBO NpeJ, YJIEHCTBOTO W B eBpo3oHaTa. B JokiaauTe ce
0TOeJ/I13Ba, Yye OT LIeCTTe pasTJeX[aHHU AbpKaBU CaMO 3aKOHOJAATeJCTBOTO Ha Bbirapus
MOXe Ja Ce CYUTa 3a CbBMeCTUMO C npaBoTo Ha EC mpu cnasBaHe Ha yC/I0BUATA U
T'BJKYBaHUATA, MOCOYEHU B JOK/IaZuTe. B KOHTEKCTa Ha II'bJHOINPABHOTO 4YJEHCTBO B
eBpo30oHaTa bbarapus ciesBa fa NPOoAbIKU CT'BIIKUTE CH KbM OCUTYPsIBAHETO Ha CTabUJIHA
Y IpeABHJAMMA OHU3HeC cpefila U MHCTUTYLMOHAJHA paMKa 3a NOCTUraHeTO Ha YCTOWYMBa
KOHBepreHLUs C J/bpXKaBUTe OT eBpO30HATa.

HampeabpkbT Ha bBbarapuss 3a 4ieHCTBOTO ¥ B eBpo3oHaTa Oelle MPUBETCTBAH OT
eBpoOTpyIaTa o BpeMe Ha cpelljaTa Ha eBponeickute augepu Ha 20.03.2025 r. B Bproxkce.
O6maTa eBpomneiicka oTO6paHa U NMOMOINTA 3a YKpailHa 6sXa akLEHTUTe B pasrOBOPHUTE.
O4akBaMe MOJIOXKUTEHU Pe3yJ/ITaTH OT JOKJIa/ia 33 TOTOBHOCTTA HHU 32 €BPOTO MeXAY Mal U
I0HY, 3asABU npeMuepbT PoceH essi3KOB, KOUTO pasroBaps JIMYHO C NpejcelaTeanuTe Ha
EBponelickaTta LleHTpaJiHa 6aHKa U Ha eBporpymnara.

[To panHu Ha MuHHCTepcTBOTO Ha PuHaHcuTe Ha 11.04.2025 r. pelTUHroBaTa areHUUs
Fitch Ratings noTBBpAYM ABJATOCPOUHHSA KPEAUTEH PEUTHUHT Ha Bbyirapus B 4yK/JecTpaHHa U
MecTHa BasiyTa 'BBB' ¢ mosiokuTesHa mepCcneKTHBa, ChOOmKM MHUHHUCTEPCTBOTO Ha
¢unaHcuTe. Fitch Ratings ot6ensa3Ba, 4Ye HHCKaTa NPOU3BOJUTENHOCT HAa TpyAa H
HeOJiaronpusiTHaTa jgemorpadusi UMaT Bb3nupal] epeKT BbpPXy NOTEHLHUATHUSA PaCTeEX B
J'bJIFOCPOYEH IjaH. [losiokuTe/IHAaTa epclieKTUBa OTpa3siBa MepCleKTUBUTE 3a NpUeMaHe
Ha eBpOTO, KOUTO 6UXa JOBEJH [0 AOMbJHUTENHO N0J006psABaHe HAa BbHIIHUTE TOKa3aTe .
PeliTuHroBaTa areHIys N0COYBA, Y€ HAMUPA KATO LsIJI0 IPYEeMaHeTO Ha eBPOTO B IOJAKperna
Ha pedTtuHra. Fitch Ratings peBusupa Harope nporxHosara cu 3a pacrtex Ha BBII 3a 2025 r. Ha
3.1% ot 2.5% npe3 oKTOMBpH. PedTHHTrOBaTa areHIMs o4akBa HHJIANUATA J1a O'bJe CPESHO
3.9% mpe3 2025 r. cipsimo 2.6% npe3 2024 r., kaTo He oyakBa MHIANUATA [ja TONPEYH Ha
BJIM3aHETO B eBpO30HATAa.

[lo ganuu Ha BHB oT 31.03.2025 r. 6pyTHUAT BBHIUEH ABJAr B Kpas Ha ssHyapu 2025 r.
Bb3/M3a Ha 47 777.7 maH. eBpo (43.7% ot BBII2), koeto e ¢ 3690.5 miH. eBpo (8.4%)
noBeye B CpaBHEHHUE C Kpas Ha siHyapu 2024 r. (44 087.2 maH. eBpo, 42.5% ot BBII). B kpas
Ha siHyapu 2025 r. KpaTKoCpouHHUTE 3aJb/KeHHUs1 ca 8582 mutH. eBpo (18% oT 6pyTHUSA
abar, 7.9% ot BBII) u ce moBumansat ¢ 621 MjH. eBpo (7.8%) cnpsiMo siHyapu 2024 r.
(7961.1 maH. eBpo, 18.1% ot abara, 7.7% ot BBII). JbArocpouHuTe 3ajbKeHUA3
Bb3/1M3aT Ha 39 195.6 MJH. eBpo (82% oT 6pyTHHUA AbaT, 35.9% oT BBII) B kpas Ha ssHyapH
2025 r., kaTto HapactBaT ¢ 3069.5 mJH. eBpo (8.5%) cnpsaAMo kpast Ha ssHyapu 2024 r. (36
126.1 maH. eBpo, 81.9% oT gbara, 34.8% ot BBII).

JAHDBYEH PUCK

or onpegesduo 3Ha4eHue 3a (l)I/IHaHCOBI/IH pe3yJiTaT Ha KOMIIAHUUTE € 3alla3BAHETO Ha
TEeKylrud OJaHBbYEH PEXUM. Hsma rapaHiyd, 4€¢ AaHBbYHOTO 3aKOHOAATeJICTBO, KOETO € OT
MMPAKO 3HAYE€HHE 3a ﬂeﬁHOCTTa Ha r[le)KeCTBOTO, HAMa Ja 6'}:;,[[6 HN3MEHEHO B II0COKa, KOATO
Aa JoBene A0 3HAYUTEJIHU HenpegBHAEHW pa3XxoAW U CbOTBETHO Ja Ce O0Tpas3u
HE6JIaFOHpI/IHTHO Ha HerosaTa neyvaJji6a. CucremaTa Ha AaHBYHO obGJiaraHe B B’b)’[I‘apI/IH BCe
oule ce pa3BHBA, B pPe3yJITAT HA KOETO MOXe€ J[a BBb3HUKHE IMPOTHBOpPpEYIMBA AdHDbBYHA
IMPpaKTHKa.

PUCKOBE,
CBBbP3AHHU C
BOEHHUTE
KOH®JIUKTU B
BJIU3KHWS U3TOK
1 YKPAVMHA

[lpogbmkaBamaTa BoWHA B YKpallHa W KOHPIUKTBT B biu3kusg H3TOK, 06ycjaBs
NOBHIIABAaHETO Ha IleHUTe Ha eHepruiHUTe pecypcy U NPOU3THYAIIUTEe OT TOBA [10-BUCOKH
TeMNoBe Ha UHJIALMA 3a NIPOU3BOACTBEHUTE U NMOTPEOUTENCKH IieHU. JOoNbJIHUTETHUTE
pUCKOBE 3a pa3BUTHETO Ha HWKOHOMHMKATa INpeJCTaBjsBa  ecKajalusTa Ha
reonoJUTUIECKUTE KOHPIUKTHU U MO-HATAThIIHOTO 3aCUJIBAHE HA IJI00ATHUTE ThPrOBCKH
KOHQJIMKTH, 0c06eHO0 Mex 1y CbeIMHEHUTE IATH U TEXHUTE T'hbProBCKH NAPTHBOPH.

OT6ensA3aHUAT cnaj, HAa MHOJIALMSATA HA NOTPEOUTEICKUTE LieHH npe3 2024 r. ¥ CBbp3aHUTE
C TOBa yBeJIMUEeHHUs] Ha peasJHUTe JOXOJM lile MOJAKPeNsAT MOKylaTeJaHaTa CIIOCOOHOCT Ha
notpe6utenute B CbeAuHeHUTe 1WATU M EBpona. KpaTkocpouHUTe JIMXBEHW NPOLIEHTH
BEPOSITHO Ille NpoAb/KAT Ja NMajaT, IOHe B eBpO30HAaTa. BbIpeku ToBa J'bJTOCPOYHUTE
JINXBEHU TPOLIEHTH, KOUTO Ca OT pellaBalllo 3HaYeHHe 3a pa3BUTHETO Ha Nas3apuTe Ha
HeJBMKMMH HMMOTH U KOPIOpPAaTHBHHUTE MHBECTHULMM, Bede He Ce O4YaKBa Ja HaMasesT
3HA4YUTeJHO. MepKkuTe 3a CTUMyJIMpaHe Ha pacTeXka ca BCe M0-OTPaHUYEeHH OT BHCOKOTO
HHUBO Ha JbpPKaBeH JBJIr B MHOIO JAbpXXaBH, KOMTO HapacHa 3HA4YUTEJHO IO BpeMe Ha




NaHJeMUsATa OT KOpOHaBUpPYC. MKOHOMUYecKUTe NpeAu3BHKaTeNCTBa 32 EBpona, cBbp3aHu
c geMorpadckuTe NpOMeHH, KaKTO U ePeKTUTe OT yCKopeHaTa TpaHcpopMmalus Ha
NOJIMTUKATa 3a KJIMMaTa BbPXy KOpIOpaTHUBHATA KOHKYPEHTOCIOCOOGHOCT U MOKyIaTeJHa
CIOCOGHOCT Ha JOMaKUHCTBATA CTAaBaT BCe MO- OTYETIUBHU. OYaKBaHHUSATA Ca BUCOKOTO HUBO
Ha TeoNoJIMTHYECKA M TBProBCKA HECUTYPHOCT Ja HAaTeXH BBPXY JOBEPUETO Ha
NOTpebUTeMTe U OU3Heca. BucokuTe Tapudu 3a BHOC, HAJIOKeHU OT CheJUHEHUTE IIATH,
KaKTO M1 OTBETHUTE MEPKHU OT CTPaHa Ha TbPTOBCKUTE NapTHOPU GMXa MOTJIM /ia MOBUIIAT
rio6anHaTta MHOGJALMA U JIMXBEHHWTe MpOLEHTH, KaTo IO TO3M HA4yMH 3abaBAT
MKOHOMUYECKHS PaCTeX.

[Io oTHOWIEHHE HA TEHAEHIIUUTE B Pa3BUTHETO HAa eBpPONelcKaTa MKOHOMHKA, O4aKBaHUATA
ca 3a MaJIKo Mo-BUCOK pacTtex Ha BBII (2025 r.: +1,2%, 2024 r.: +0,9%). T'bii KaTO BOAEIIUTE
WKOHOMUWYECKH WHJUKATOPU He COYaT CKOPOUIHOTO B'b3CTAHOBSIBAHE HA IPOMHIIJIEHOTO
TbpCeHe, 0OYAaKBAaHUATA €a 3a ¢/1a6 pacTex B cTpaHuTe oT EC ¢ BUCOK MPOMUILLIEH s
3aAba604aBalloTO ce pas3fie/leHMe M HapacTBauaTa ¢parMeHTaluss [POMEHAT
MeX/yYHapoJHUTE OTHOIIEHHWS M IOCTaBAT BBOpOCa AaJU CbLIECTBYBAIUTE IbpPXKAaBHU
CTPYKTYPH/CUCTEMH Ca B CbCTOSIHHUE J1a OTTOBOPSAT HAa HOBUTE Npeju3BUKaTecTBa. HUBaTa
Ha rJ06ajJHO CBTPYAHUYECTBO B MHOr0 O06JIaCTH Ha TeONOJIMTHUKATA, XYMaHUTApHUTE
BBIPOCH, UKOHOMHUYECKUTE OTHOIIEHUs], €KOJOTMYHHUTE, OOIIEeCTBEHHM M TEXHOJIOTUYHH
npeM3BUKATEJCTBA, MOXeEe Ja JOCTUTHAT [0 HaW-HHUCKAaTa CH TO4YKAa Ha TpPeTHUpaHe U
npeoJio/isiBaHe Npe3 cjejBalldTe roAuHU. K/IOuoBU JbpkaBU Bce IOBede ce 06pBbLIAT
HaBbTpe, GOKYCHpalKH ce BBbPXY HapacTBAlUMTe BBbTPELIHM UKOHOMHUYECKH U COLUAIHU
npo6JieMy, BMECTO [Jia Ce CTPEMSAT Jia YKPeNnsT MHOIOCTPAHHUTE BPB3KU U Jia ce U3NPaBAT
npeJ CnofieJieHUTe NpeAu3BUKaTECTBA.

[Jlo6asiHaTa MOJIMTUYECKA MEPCIIEKTHBA Lie ce OnpeJesisi OT BCEe M0-0TYETJIMBO HaJarauius
ce MHOTOIOJIOCEH U $parMeHTHUPAH peJi, B KOWTO CPeJJHUTE U TOJIEMUTE CUJIU Ie ce GOpsAT
Jla OTpesessAT U HaJ0oXKaT HOBU PEerdOHa/IHU NpaBua U HOpMHU. O4yakBa ce PbKOBOJEHUAT
oT 3amajia ri1o6ajseH peJ Aa NPOAB/KU CBOS YA 'bK, HO BBIPEKHU TOBA Jla OCTaHE BaXKeH
LEHTDBP Ha BJACT. AITEPHATHBHUTE LIEHTPOBE HA BJIACT Ille Ce 3aCUJIAT, He CaMO BOJIEHU OT
KuTail, HO 4 OT KJII0YOBY HOBOBB3HUKBALIY CHJIM, BKJIOUYUTEIHO UHANA U IbpKaBUTE OT
[lepcuiickus 3a/uB.

[Io oTHOmIeHMe Ha KOHQINKTA Pycus-YkpaitHa, no3unusTa, 3aeTa OT HOBaTa aMepUKaHCKa
aIMUHUCTpALU e O'bJle OT pellaBallo 3HaYeHHe 32 HeMHOTOo pa3BuTHe. OT JAeHCTBUATA
Ha HOBaTa aMepHKaHCKa aJAMHHHUCTpaLUs He cTaBa sicHO Aanu CbeJUHEHUTe LIATH Lie
3aeMaT NO-TB'bpJA MO3ULUs CNpsMo Pycus, pasuuTaiky, 4e MoA00€EH X0/ e JAeHCcTBa KaTo
BBb3nupan] GakTop 3a Mo-HaTaTbLIHA PYCKA eCKajJalys WM ILe YBeJUYH HAaTHCKA BBPXY
YKpaiiHa, BKJIOYMTEJHO 4Ype3 HaMaJjsBaHe Ha ¢uHaHcoBaTa mnojkpemna. CIeKTbPBT OT
B'b3MOHHU Pa3BUTHS Ha KOHQJINKTA Pycus-YkpaiiHa e U3KJIIOYHTEJHO WHPOK, Bapyupaly oT
M0-HAaTaT’hUIHA eCKaJalus U Pa3BHUTHEe, MOXKe OW BKJOYBALIA U ChCEAHUTE JBPXKaBU 10
HeJIEKO CIIOpa3yMeHHe 33 3aMpa3siBaHe Ha KOHPJIMKTA.

B Bin3kus M3TOK BCSIKO MpeMHHaBaHe K'bM I'bJHOMaLlabHa BoWHA Mexay M3paen u Hpan
e aHTakMpa oule nosedye CbeJWHeHUTe 1ATH. [lofo6GHA BOKMHA OCBEH, ye NPUTEXaBa
NOTeHIMa  Jja MOPOAY H3K/IIYUTENHAa HECTaOUIHOCT Ha LieJiUs PErvoH, ChbIO Taka Ja
MOBJIMsie HETaTUBHO HA UKOHOMUKHTE Ha J'bp>KaBUTe B BJIN3KHUSA U3TOK.

MexAyBpeMeHHO HEeOTZABHAIIHOTO pa3BUTHE Ha IMOJUTHYecKaTa cutyauus B Cupus
MOBJUraT KaKTO BB3MOXXHOCTH, Taka W pUCKoBe. Hazexaure ca, ye Moxe Ja uMa
CBXKMBSIBAHE HAa HMKOHOMHKAaTa B TO3W pPErHoH U [Jla Ce OCUTYpH IO-IpHUOo6InaBamia
NOJIMTUYECKA CpeJia. Bblpeku ToBa, M3rpaxaHeTo Ha CTAaGUIHOCT B Ugsia Cupus Lie 6bJe
npeAU3BUKATEJICTBO, KATO C€ OTYUTAT

MHOX€ECTBOTO KOHKYpPHUpALX Ce HHTEPECH, KOUTO ca 3aMeceHH. Te3u MHTepecu BK/IIOYBAT
KaKTO MeCTHHU T'PYIH, TaKa U 9y>KAH JbPKaBU. AKO APYTH AbpKaBU peuiaT Jja ce HaMecsT
M0-CHUJIHO

aKo JIpyTH JAbp:KaBU pellaT Ja ce HaMeCsAT MO-CHUJIHO, I0KaTO Ce pa3BUBA MPEXOJbT, TOBA
MOXe Jia JIoBeJle /10 NMOJHOBsIBaHE HAa KOHQpOHTALUsATA. 3a GU3Heca eAUH OT OCHOBHHUTE
ypoLY, WU3BJEYEHH OT NpOoJb/KaBallUTe BOEHHH KOHQJIUKTH € HeoOXOJUMOCTTA OT
OCHTypsIBAaHE HAa YCTOMYMBOCT M AUBepcUPUKALMSA HAa BepuraTta Ha JOCTaBKU. Tbi KaTo
reonoJIMTUYECKaTa HEeCTAaOWJIHOCT Ie OCTaHe BHCOKAa, WHBECTUIMHUTE Ha OH3Heca B
NpOrHO3MpaHe U yIpaBjeHHe Ha reoloJIMTHYECKHUS PUCK 1lle 6bJaT 3aZb/KUTeHU. KoraTo
HHUBOTO Ha HECHUI'YPHOCT OKOJIO KOHQUIMKTH HWJM NOTEHIMaJHU KOHQJIMKTH € BHCOKO,
ynpaxKHeHUsATa B paspaboTBaHe HaA pasJMYHU CLEHapUM, MoraT Ja ObJaT leHeH
WHCTPYMEHT, KOWTO /1a NOMOTHe Ha GHU3HeC OpraHU3allMUTe A Ce NOJArOTBAT 3a PasJUYHU




pesyaTaTdu. busHec opraHusanuuTe Tps6Ba JAa B3eMaT NpeABUJ, He CaMO JAaJd TEXHUTE
JOCTaBYMULM U MapLIPyTH 3a JOCTaBKa Ca YA3BUMHU KbM KOHGQJMKTH, HO ChLIO Taka Ja
M3BbPIIAT 0OeKTHMBHA IpelleHKa KaKBU ca MOCJAeJULUTe 3a penyTalusATa UM, CBbp3aHa C
PHCKOBETE OT MapTHLOPCTBOTO WJIM OU3HECA C KOHTPAreHTH, KOUTO MO HAKAKBB HAYMH Ca
CTpaHa B KOHQJIUKT.

B fombiHeHMEe KbM CHMCBKA OT MPeAU3BUKATEJICTBA, MIPOU3BOJAUTENNTE U MOTPEOUTENUTE
Ha CTOKM TpsI6Ba Jla ce OpUEHTUpAT B IPpOMeHsAILaTa Ce rj06asHa NOJUTHKA, BKIIOYUTETHO
HenpeJCcKa3dyeMUs XapaKTep Ha IPOMEHUTe B MOJIMTHKATa IpYM HOBaTa a[IMUHUCTpaLUs Ha
CAIll. ITocokaTta Ha jaBuxeHue B CAIll e sicHa B JaBe 06JiacTH: Ille MMa 3aCUJIBaHE Ha
MPOTEKIMOHUCTUYHATA MOJMUTHUKA, KAaKTO U OTTEIJIIHE Ha NMOJKpenaTa 3a UHUIMAaTUBU 3a
M3MeHeHHe Ha kiuMaTa. C BbBeX/JaHETO Ha MUTA IIpe3 MapT oT 25 % BbpXY IjeJIus BHOC Ha
asyMuHUM U cromaHa B CAIll, npou3BoAUTENMTE U U MOTPEOUTEU MPETIEKAAT BEPUTUTE
CM 3a [IOCTaBKH, AaKTyaJU3UpaT pasxOJUTe U [EeHUTEe U TbPCAT aJITePHATHUBHU
JoroBopeHocTd. IlpegBuj  BepoATHOCTTA TBProBCKUTE BOWHHM Jla  ecKajaupar,
Bb3/lelICTBUETO BBPXy CBETOBHATa HWKOHOMMKA BepOSITHO Ile ObJe 3HauyuTesHO. B
KpaTKOCpOo4eH ILJIaH TOBa MoOXe Ja INpefu3BHKa HHOJIALMOHEH HATUCK, HO B IIO-
JbJICOCPOYEH IVIAaH OOPBIaHETO Ha IJIO6AJHHUTE THPTOBCKH NOTOIHM Iie AeHCTBAa KarTo
cnypayka 3a MepCcoeKTUBUTE 3a UKOHOMHUYeCKM pacTeX. HoBaTa MO3ULUA OTHOCHO
ekoJsiornyHaTta nosutuka B CAIl BeposATHO Lle OKa)ke Bb3JEUCTBHUE BbPXy NJAaHOBETE Ha
MHOro eHepruiiHu ¢upmu. OdakBaHUSTA Ha BOJELM aHAJMW3aTOPU cCa, Na3apuTe Ha
HM3KONaeMH IOPUBA, BKJIKYUTENHO BBIJIMIA Jla 6bJAT JOMBbJHUTENHO NMOAKpPENeHU Mpe3
cJeJBalluTe Mecellu OT 6'bp30 HAPaCTBAILOTO ThPCEHE Ha eHEPrus OT LIeHTPOBe 3a JJaHHU U
eJIeKTpUYeCKM NpPEeBO3HU CpPeJACTBa, KOETO H3IpeBapBa pacTea Ha KamauuTeTa 3a
Bb30OHOBSIEMH U3TOYHHUIIU.

PUCK OT
[TOKAYBAHE HA
LHEHUTE HA
EJIEKTPOEHEPTH-
ATA

BbriviHuTe eHTpald 0T KoMIIeKc ,Mapuna usTok u ,b060B mos“ npousBexaaT Haj 47
NpoueHTa OT esiekTpoeHeprusaTa B bbarapus. Ot 01.07.2024 r. oTnasa aHraXKUMEHTBHT Ha
TELl ,Mapuna u3tok 2“ kbM HEK 3a nmpou3BojACTBO Ha eJIeKTPOEHeprus, KaTo MpejBus,
BUCOKATa IjeHa Ha eMUCUHUTe U 0OCTOSITEeJCTBOTO, Ye LieHTpajaTa cjeJBa Ja H3Jie3e Ha
CBOOOJHUS MNasapa U3LsJI0, JONpHUHAcS 3a ToBa TdA Ja cnpe pabora. KbM pgaTaTa Ha
HaCTOSAIMSA JOKJIAJ JIMICBA LSJIOCTEH aHaIM3 10 KaKbB HAaYMH TOBAa OGCTOSITEJCTBO ILie
MOBJIMsSIe HA IleHATa Ha eJIeKTPOEHEPTUATA 3a HKOHOMUYECKUTE CY6EeKTH, KaTo ca HaJule
JlaHHMY, Ye I[eHaTa Ha 6UTOBUTE MOTPEeOUTENH € Bb3MOXHO Jla Ce MOBUIIAT ¢ oKosio 20 Ha
cTto. CbTpeceHUsITAa Ha BBTPELIHUS Mas3ap 3a NPOU3BOJACTBO Ha eJeKTpUYecKa eHeprus
npeAU3BUKAaHU OT BB3MOXXHOTO CIMpaHe Ha paboTa Ha BBIVIMUHUTE LEHTpalud ce
KOMOMHMpAT CbC ChTpPECEHUsTAa Ha MeX/JAyHapoAHHUs mMasap. [lokauBaHeTO Ha lLieHUTe Ha
TOKAa U eHEPTOHOCUTEIUTE, KOETO Ce 3aCHJIM 0COOEHO OTYETJIMBO CJieJ, MHBa3usaTa Ha Pycus
B YKpaliHa, 0OKa3axa HaTHUCK BbpXy eBponerhckuTe norpedburtenu. [Ipes 2024 r. kbM obujaTa
HeCTaOUIHOCT B CBETOBEH Maliab ce f06aBst 0COGEHO OTYETJINBO U BbOPBKEHUSA KOHQJIUKT
B 'a3a c koeTo ce 3acTpaliuxa JOCTaBKUTe Ha eHeproHocuTe M. PaspacTBaHeTo Ha BOMHaTa
B 'a3a ¥ BK/IIOUBAHETO B Hes Ha XyTHTe oT MemeH, Xu36ysa oT JIMBaH U BOEHHU JleHCTBUA
Ha TepuTopusTa Ha Cupusa U nocaejBaauTe 6oMb6apAupoBku oT MWspaesn, CAIl u
Benuko6puTaHus, AOBeje 40 CEPUO3HU PUCKOBEe 3a KopaboljaBaHeTo B YepBeHO Mope, a
OTTaM U 32 U36ATrBaHe HAa TO3U MapIIPYT OT AOCTABYHIMTE HA ETPOJI.

[TocoueHUTE BOEHHU KOHPIMKTH BOJSAT 10 CEPHO3HA HECUTYPHOCT IIPH IOCTABKUTE HA HedT
Y ras, a OTTaM Ce 0Tpa3fBaT Ha TAXHATa LieHa, ChbOTBETHO Ha ljeHaTa Ha eJleKTpudecKaTa
eHeprus.

B caywyaihi 4ye UYepBeHo Mope ObJe 3aTBOpPEHO 3a KopabomjaBaHe, Jopd U 3a
HeNpoA'b/DKUTENIEH MepuoJ, OT BpeMe, TO TOBaA lle NpeJU3BUKAa HOB CKOK Ha LIEHUTE Ha
€HEeproHOCUTEeJIUTE.

HECUCTEMATHYHHU PUCKOBE

Tyk ce BK/IIOYBAT PUCKOBETE, CBbpP3aHU C OIpe/ieJieH CEKTOp, CErMEHT HWJIU
MHJWMBU/ya/lHa KoMnaHus. HecucteMaTu4yHU ca: 6M3HecC pUCKa, ciequudHus GupMeH
pucK, PMHAHCOBUS UJIU KpeJJUTEH PUCK U OTlePaTUBHUS PUCK.




OINEPATHUBEH PUCK

Cbp3aH e C TeKyllaTa, obuyaiHa JAelHocT Ha [pynata. OT CblIeCTBEHO
3HauyeHHe 33 ePeKTUBHOTO peasiM3MpaHe Ha TbPrOBCKU MPOEKTH € U3TrOTBSIHETO Ha
3a'bJIOOYEHN M JAeTalJIHU NPOYyYBaHUS Ha MOTEHIMAJHUTE OU3HeC HalpaBJIeHHS,
OlleHKaTa Ha CbILEeCTByBalld OW3HECH, TEXHUS MEHHU/KMBHT U MEPCIEeKTUBUTE 3a
Pa3BUTHUETO HUM.

PUCK OT 3AGABA HA IIVTIAINTAHUATA OT CTPAHA HA K/IMEHTH

[locneguuuTte oT puHAHCOBAaTa U UKOHOMHYECKATa pelecus HaJloXKUxa CBUBaHe
Ha J'bp>KaBHHUA OIOJXKeT, KOeTo BOAM /10 3abaBsiHe Ha IJIalllaHusATa 1o nopbyku. ToBa
He ce 0Tpas3sBa BbpPXY 3ab6aBsHe Ha IIJIAL@HUATA, ThU KaTo AeHHOoCTTa Ha ['pynaTa He e
CBbp3aHa C HOPbUYKU QUHAHCHUPAHU OT J'bp:KaBHHUSA OHO/KET.

OTYUTAHE BJIMAHUETO HA KOH®JIMKTA B YKPAWHA BBHPXY JEMHOCTTA HA
I'PYIIATA

CbbUTHATA, CBBP3aHU C BOEHHATAa UHBa3us Ha Pycus B YkpaliHa ca JUHAMUYHU
Y HenpeJBUJAUMH, KaTo [pynaTta e 3acerHarta npsiko OT Te3W CbOWUTHUS, JOKOJKOTO IO-
rojsMa 4acT OT QopMHpaHaTa TroAvIlIHA HHPJALUA ce Ib/XKA Ha IieHaTa Ha
eJleKTpU4YecKaTa eHeprusi, CbOTBETHO IleHaTa Ha BHOCAa HA MNPUPOJAEH ra3, KaTo
OCHOBEH M3TOYHHMK 3a MPOU3BOJCTBO Ha eJieKTpUuecKa eHeprus. B Ta3u Bpb3ka
NOBHUIIABaHe Ha MpUXoAuTe Ha ['pynara Haj HUBATa Ha pa3xoAWTe NPOAbJKABAT A €
OCHOBHO NMpeJU3BUKATEJICTBO NpeJ; PbKOBOACTBOTO.

He3zaBucuMo OT TOBa U NpeABU/ 6bP3UTE U Pe3KKM MPOMEHHU B UKOHOMMUYEeCKaTa
06CTaHOBKAa B CTpaHaTa, PbKOBOJCTBOTO Ha ['pymara lje mpoAb/KHA Ja HabJI0[aBa
MKOHOMHYECKATa CUTyalys, KAKTO U IPEKUTEe U KOCBEHU ePeKTH BbpXY JleMHOCTTA Ha
[pynata oT HapylleHUTe HKOHOMMYECKU OTHOIIEHUS] BCJIeJCTBUE Ha BOWHATa B
YkpalHa.

[IpenBus ToBa, 4ye OCHOBHUAT kJWeHT Ha ['pymarta e ,AEll Kosnopyin“ EA/J,
YUUTO MOIHOCTH Ca U3rPaJieHu U3ILAJI0 C PYCKO U YKPAUHCKO 000py/ABaHE, OUaKBaMe
3aTpy/lHEHUS B [IOCTABKHUTE HAa HAKOWU ClelUPUYHU MaTephaJu U Pe3epBHU YacTU
BHOC OT BOIOBalU[UTe CTpPaHH, HeOOXOJMMH 3a IJIAHOBUTE pPEMOHTHU Ha
eJIeKTpOLieHTpasaTa.

5. HH®OPMAIUA 3A CKJIIOYEHU I'0JIEMU CAEJKHU MEX/1Y CBbP3AHU JIULIA
INPE3 OTYETHUA INEPUO/

Hpe3 OTYETHHUA nepruoa APpyKEeCTBOTO HAMA CKJIFOYEHU CAEJIKU MeX Yy CB'bpP3aHHU JINLA.

6. HHO®OPMAIIMA 3A HOBOBBHb3HUKHAJIU CHbIIECTBEHW B3EMAHUA U/WJIU
SAABJIKEHUA 3A OTYETHUA INTEPUO/JL

Hpe3 OT4YEeTHUA TIiepuo ApYyKEeCTBOTO HAMA HOBOBBb3HUKHAJIM CbIIECTBEHU
B3€MaHHUA I/I/I/IJII/I 3a4bJIXKEHUA.



7. IPOMEHU B INEHATA HA AKHHWHUTE HA JAPYXECTBOTO 3A IEPHUOJA
01.01.2025 /10 31.03.2025T.

12 - 16,00

-+ 14,00
10

+ 12,00
8 -+ 10,00
6 -+ 8,00

+ 6,00
4

+ 4,00
2

+ 2,00
0 - 0,00

Jara: 15.05.2025 .
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