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INOACHUTEJIHU BEJIEXXKHU

KbM MeKIHHEH KOHCOJTHIHPAH (PUMHAHCOB OTYET
kbM 31.03.2024 r.,

cbraacho wi. 1000, an. 2 BbB BPb3Ka C 4. 1000, an. 4, 1.2 m ax. 5, or 3MIILK u
wi. 15 ot Hapen6a Ne 2 3a mbpBOHAYaJIHO U MOCJIEIBAIIO Pa3KpuBaHe HA HHpoOPMAaIUs
npy Ny0JMYHO NMpeiarane Ha eHHN KHUKA U I0MYCKAHe HA IEeHHH KHUKA /10
THProOBHUS HA PeryJIMpaH na3zap

1. BAKHU CbBUTHUA, HACTHIWJIU NNPE3 NEPHUO/JA 01.01.2024 r. — 31.03.2024 r.

[Tpe3 mepuoma 01.01.2024 r. — 31.03.2024 r. ,ATOMEHEPI'OPEMOHT” A/l e
OTOBECTMIIO MH(OPMAITHS 33 CICAHUTE BaKHU CHOWUTHS, HACTHIIWIN [PE3 OTYECTHHS EPHOJ JIO
K®H, b®b A/l u obmecTBeHOCTTa Upe3 HHPOpManmoHHaTa miaTdopma x3news, TOCThITHA
Ha ajpec - http://www.x3news.com, KakTo ¥ Ha KOpIOpaTHBHATA CTpaHHIA HA JAPYKECTBOTO,
JOCThITHA HA EJIEKTPOHEH aapec - https://www.aer-bg.com:

Ha 26.01.2024 r. , ATOMEHEPI'OPEMOHT” A]Jl e npencrasmio npex KOH, bOb
1 OOIIECTBEHOCTTa TPUMECEYHO YBEAOMJICHHE 3a ()MHAHCOBOTO MY CBHCTOSIHHE 32 YETBBPTO
TpuMeceune Ha 2023 T.

Ha 27.02.2024 r. ,ATOMEHEPTOPEMOHT” A]] e npencraBumno npen KOH, bOb
U OOIIECTBEHOCTTa TPHMECEYHO VYBEJIOMIICHHE 33 (DMHAHCOBOTO MYy CBCTOSIHHE Ha
KOHCOIIUMpaHa OCHOBA 3a YeTBHPTO TpuMeceune Ha 2023 T.

Ha 27.03.2024 r. ,ATOMEHEPTOPEMOHT” AJl e npencrasuio npen KOH, bdb
1 OOIIIECTBEHOCTTA OJAWTHPAH rojuieH ot4et 3a 2023 r.

2. IPELJIEJ HA JEMHOCTTA

OcHoBHaTa JeHOCT Ha APYKECTBOTO BKJIFOUBA TEKYIa TEXHUYECKA MOJAPHKKA, TEKYIITU
U OCHOBHU DPEMOHTH Ha IIPOU3BOJICTBEHU CHOPBKEHUS, CTPOUTEIHO-MOHTAKHA U
WHBECTUIIMOHHA IEHHOCT.

"AtomenepropemoHnt" AJl pasmonara ¢ NpOU3BOJICTBEHA 0a3za Ha IUIONIAJKaTa Ha
"AEILIl Koznoxyit" ¢ paboTHH Xasieta, 000py/IBaHU C KPaHOBE, METAIO00pa0OTBAIIN MAITUHU
1 HeoOXouMaTa CbBpeMEeHHA TEXHUKA U HHCTPYMEHTH.

OcHOBHHTE JE€HHOCTH, KOUTO APYKECTBOTO M3BBPIIBA CA PEMOHT U Bb3CTAHOBSBAHE
Ha TypOMHHO, €JEKTPO W CIOMaraTeliHo 00OpyJBaHE; MUIOCEPO-MOHTAXHH, CTPOUTEIHO-
MOHTAKHU UM €JEKTPO-MOHTaXXHH JEHHOCTH; MPOU3BOACTBO HAa HECTaHJAPTHO OOOpYJBaHE,
PE3EPBHU YaCTH, ChJ0BE, METAIHU KOHCTPYKLMHU; CEPBU3HU IEHHOCTHU U JIp.

OcCHOBHHTE KJIMEHTH, Ha KOUTO [IpyKeCTBOTO M3BBHPILIBA YCIYI'H OT OOM4YaiiHaTa cu
JEMHOCT, KaKTO U JOCTAaBUMIIUTE Ha MAaTEpUAJIM U YCIYTHU ca B CTpaHara.

KoM 31.03.2024 r. mpuxoauTe OT Mpoaaxda Ha yCIyry ca GOpMUPAHH OT U3BBPIICHU
peMoHTHHU jeiiHocTH ocHOBHO Ha ,,AELl Kosnonyit” — 68,05 % u 31,95% ca mpuxomu ot
JPYTU KIUEHTH.

IIpe3 mbpBO TpuMeceune Ha 2023 roguHa ABIIEPHOTO APYKECTBO ,,ATOMEHEPTrOKOHCYIIT
EOO/] He e chmiecTByBajo, Mopajad KOETO 3a HEr0 HE ce MocouBa HHGoOpMmarms 3a
npenxonHarta 2023 ronuHa. 3a mbpBo TpuMmeceune Ha 2024 ronuHa J[pIIEpHOTO APYKECTBO


http://www.x3news.com/?page=News&uniqid=61d82dd07d081
https://www.aer-bg.com/
javascript:showNews('3',145168);
javascript:showNews('3',145168);
javascript:showNews('3',145168);
javascript:showNews('3',145168);

HE € OCBILECTBABAJIO AEHMHOCT, KATO €AMHCTBEHO OTUYMUTA CaMO allOpTUPaHU OT [[pyxkecTBOTO
- Maiika HeTeKyIY ThPrOBCKH B3€MaHUs OT 3aEMH.

3. BJIUAHUE HA BAKHUTE CbBUTUA, HACTBIWJIN KbM 31.03.2024 r.
BbHPXY PE3YVJITATUTE BbB ®PUHAHCOBUSA OTYHET

Kbm 31.03.2024 r. , ATOMEHEPT'OPEMOHT* AJl otunTa Ha KOHCOIUAMpaHa Oa3a
HETHH MPUXOJH OT MpoJakOu Ha ctoiHOoCT 11 645 xui. 11B., KOETO MpeCTaBIsiBa HAaMaJICHHUE
Ha HETHUTE MpUXoau oT mpoaaxou ¢ 1,35 % crpsmo chimmst nepuosa Ha 2023 r., KOraro ca
OTYETEHU HETHH MPUXOAU OT mpojaxxou B pasmep Ha 11 804 xun. nB. HetHute npuxoau ot
nponax6a Ha npyxkectBoro kKpM 31.03.2024 r. Ha koHconmmaupana 6a3za BkimrouyBaT 99,65 %
npuxou ot npogax6a na yciyru u 0,35 % npyru npuxonu. pyxXecTBOTO OTUNTA TPUXOAN
OT JuXBU B pa3mep Ha 706 xwmi. aB. cnpsamo otdereHute kbM 31.03.2023 r. mpuxoau ot
TMXBU B pazMep Ha 1 793 xuu. niB.

OO0mo MPUXOIUTE OT JCHHOCTTAa HAa APYKECTBOTO HAa KOHCOJNWAMpaHa 0a3a KbM
31.03.2024 r. ca B pasmep Ha 12 351 xumn. nB. m peructpupar Hamanenue ot 9,33 % B
CpaBHEHHE ChC ChIMs rnepuoja Ha 2023 T., KOoraTo ca OTYETEHH OO0IIO MPUXOAU OT JCHHOCTTA
B pa3mep Ha 13 622 xur. nB.

OO0mo pasxomuTe 3a JAEHHOCTTA Ha JPYKECTBOTO HAa KOHCOJMAMpaHa 0a3a KbM
31.03.2024 r. ca B pasmep Ha 8 024 xwmn. nB. u peructpupar ysenmuyenue ot 7,50 % B
CpaBHEHHE ChC ChIUs mepuoa Ha 2023 r., KOraTo ca OTYETCHU OOIIO Pa3XO/H 3a JCHHOCTTa
B pa3mep Ha 7 464 xu. nB.

Kem 31.03.2024 r. ,ATOMEHEPI'OPEMOHT” AJl peructpupa MOJOKUTEICH
KOHCOJIMJIMPaH HeTeH (PMHAHCOB pe3yaTaT B pasmep Ha 4 327 XuIl. JIB. CIPSMO OTYSTCHHS 32
chlus nepuoa Ha 2023 1. HeTeH (UHAHCOB pe3yaTaT Ha cTOMHOCT 6 158 xut. nB.

KoM 31.03.2024 r. obmiata cyma Ha akTHBUTE Ha ApyxkecTtBoTo € 258 090 xmu. yiB., a
CTOMHOCTTA Ha cOOCTBeHMs KanuTan e 216 785 xun. niB.

DuHAHCOBH NMOKa3aTeJM Ha ApyxkecTBOTO KbM 31.03.2024 .

Taoauna Nel
TTOKA3ATEJIN 3A IMKBU/HOCT: 31.3.2024 31.3.2023
KoeduumenT Ha 061112 JHKBHAHOCT 6,88 7,70
Koeduuuent Ha 0bp3a THKBHIHOCT 6,39 7,16
Koeduument Ha aGCOTIOTHA JHKBHJIHOCT 2,98 2,57
Koedunenr Ha He3a0aBHA TMKBHIHOCT 2,98 2,57
Iloxa3zaTean 3a JHKBHIHOCT
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Taoanma Ne2

PenTaduanoct Ha OcHoBHus Kanuran 0,28 0,40
Pentaduanoct Ha Co6creenns Kanutan (ROE) 0,02 0,03
Pentabuanoct Ha Aktusute (ROA) 0,02 0,03

Taoauma Ne3

Koe(uuueHT Ha 32/UTbKHAIIOCT 0,19 0,32
JAbar / AkTuBu 0,16 0,24
KoedunueHT Ha pMHAHCOBA ABTOHOMHOCT 5,25 3,09

Taoaunuma Ned

EBITDA 4543 5449
EBIT 4 245 5231




4. OIIMCAHUE HA OCHOBHUTE PUCKOBE U HECUI'YPHOCTH, IPEJL

KOUTO E HM3IPABEHO JPYXECTBOTO IPE3 CJEJABAIINNWA ®PUHAHCOB

HEPUOA

CUCTEMATHUYHHU PUCKOBE

CucteMaTHYHUTE PHUCKOBE Ca CBBP3aHM C IMa3apa W Makpocpeaara, B KosTo JlpykecTBOTO
(hyHKIIMOHUPA, TOPAN KOETO Te HE MOTAT Aa OBJAT YIIPABIIBAHA U KOHTPOIUPAHU OT MEHUDKMBHTA
Ha KoMmmaHusaTa. CHCTEeMaTHYHH PHUCKOBE Ca: MOJUTHUYECKUAT PHUCK, MaKPOMKOHOMHYECKHUST PHCK,
WHQIANMOHHUAT PUCK, BAIyTHUST PHUCK, JIUXBEHUST PUCK, JAHBUHUSIT PHUCK.

Taoauma Ne 5

Bupn puck

Onucanne

MNOJIMTUYECKHN
PUCK

TTomuTnueckusar PHUCK € BEPOATHOCTTA OT CMAHA Ha MPAaBUTCIICTBOTO WJIM OT BHE3allHA IPpOMsHA B
HEroBaTa IOJUTHKA, OT Bb3HUKBAHC HAa BBHTPCHIHOMOJIUTUYCCKHU CHTPECCHUA U He6HaFOHpI/IHTHI/I
MIPOMEHH B €BPOIEHCKOTO W/MITH HAIIMOHATHOTO 3aKOHO/ATENICTBO, B pE3y/TaT Ha KOETO Cpeaara, B
KOATO onepupar MECTHUTE CTOMMAHCKHU CyGGKTI/I Jla C€ NIPOMEHU HEraTUBHO, a MHBECTUTOPUTE Ja
MOHECAaT 3aryou.

OuepraBamara ce MOJUTHYECKa HECTAaOMIHOCT KMa TIOTEHIMAl Ja OKaXe BIMSIHHE Ha
MaKpOMKOHOMHYECKHUS pacTex W Om3Hec cpemata B beiarapusa. B tasm Bpb3ka, B ciydail ue ce
Ch3Aage HECHTYPHOCT B OBJirapckaTta WKOHOMHKA — OTHOCHO (PHCKajdHAaTa W/WIM TapUYHATa
MOJUTHKA, BBPXOBCHCTBOTO Ha 3aKOHa W IIPABONPHIIAraHETO, HUBOTO HA KOPYIIHS U
OFOPOKpATHYHH TEXKECTH H JIp. — TOBA MOXKE J]a TOBENE O CIla] Ha WHBECTHUIIUUTES, U3THYaHE Ha
KaIUTaJld OT CTPaHATa U MO-KOHCEPBATHBHO MOBEJCHNE OT CTpaHa HAa MHBECTUTOPU/KINECHTH. ToBa
OT CBOS CTpaHa MOXe Jia JoBefe /10 3a0aBsgHe HAa MKOHOMUYECKHS pacTeX WIN JOPU JI0 periecus u
HaMaJIsiBaHE Ha 3a€TOCTTa M pas3lojaraeéMus 10X0/, KOETO I1e HaMaJIl HKOHOMHYECKaTa aKTUBHOCT
W i€ BJIOWIM KPEOUTOCHOCOOHOCTTa Ha OINpEAE]IeHH MKOHOMHYECKH CyOeKkTH. B Taszm Bpb3ka e
BB3MOXKHO, HAKOM CYOCKTH Jla OTYETaT MO-CiIabu ()MHAHCOBH PE3yJITATH OT OYaKBAHOTO. BhIpeku
YaCTUYHOTO MPUCHEANHIABAHE KbM I_HCHI‘GH, HN3TBbKBAHO KaTO YCIEX OT JBETC HaM-rojieMu
TOJIMTUYCCKHU TapTHUU B 6Lnrapc1<1/1$[ napJiaMEHT, B’bHFapHﬂ CC HACOYM KBbM MHICCTHUTE NOPEAHU
mapjJaMeHTapHU W300pH 3a TOCIEIHUTE TPU TOOUHH. BeposTHO ceramHaTa HECTaOWITHOCT IIe
oTnaeun bparapus KakTo OT MpHUChEIWHIBAHE HA CYXOIMTHUTE TpaHUIH KbM llleHren, Taka u oT
IpUEMaHEeTO Ha €BPOTO KaTo HaIMOHamHa Bamyra mpe3 2025 r. — [mem, KOSATO CIopen
aHaTU3aTOPUTE BeYe HE W3IIIeKIA peamucThdHa. HaOnromaBaHara MONMTHYECKA HECUTYPHOCT
IOCTaBs IO/ BBIIPOC BB3MOXKHOCTTA J]a C€ MPOBEAAT aJeKBAaTHH peOpMHU B aIMUHHUCTPALUATA,
00pa30BaHUETO W 3][PaBEOINa3BaHETO, KOWUTO (OPMHUPAT OCHOBHHUTE OFOJDKCTHH Pa3XOMIH.
JombnauTteneH OrO/KETEH HATUCK ce sBsBa BoiHaTa B YkpaiHa.. [Ipe3 2024 r. ce ouakBa
MUHHMAJICH PBCT Ha OPYTHHUS BBTPEIIEH MPOAYKT, KOETO HAMA Ja MO3BOJM BH3CTAHOBSIBAHE Ha
HaI[OHAJHATa NUKOHOMHKA, BCIECCTBHE PHCTA HA PA3XOIUTE 3a €HEPT s U MPOOJIEeMHUTE C BepuraTta
Ha JI0CTaBKU. B Ta3m Hacoka cieqBa fa ce 0ObpHE BHUMAHHE HA JEHCTBUTEIHHS pacTexX — Jallu
CBIIUAT II€ OTIOBOPM HA MPABUTEIICTBEHUTE INPOTHO3M; OYAKBAHOTO IIOKAaUYBaHE Ha H3HOCA;
BB3MOJKHOCTTa TIPABUTEJICTBOTO Ja B3€Ma H3TOJHM 3aeMH Ha MEXKIyHApOIHHUTE IMa3apH;
TIOJIaraHUTE YCHUIIMS 32 YMEPEHO Bb3CTAaHOBSIBAHE HA BHTPEIIHOTO MOTpedIICHNE.

HecurypHocTTa 1o OTHOIICHHME HAa TpHJIAraHUTE MPUOPHUTETH OT CTPaHA Ha LEHTpaJHATa BIAcT
MOCTaBsS TIOJ PHUCK W BB3MOXKHOCTTa Jia ObJaT W3BBPUIEHH aJeKBaTHH pedopMH B
CTPYKTYPOOIIPEAEIAIIM CEKTOPH B CTpaHara, C OIJIe[ ONTHMHU3AIMs Ha Ipoleca 1Mo epeKTHBHO
ycBosiBaHe Ha cpencrsa oT EC. BHumanme cienBa na ce oObpHE BBPXY pedopmure B
Hee(eKTHBHATA TEHCHOHHO-OCHTYPHTEIHA CHCTeMa, 3/ApaBHAaTa CHCTeMa M OOpa30BaHMETO;
AIAMUHUCTpAaTUBHATA KOOpAWHAIIUA W IIpaBuJia IIpU q)HHaHCI/IpaHeTO Ha MPOCKTH, BKIIOYHUTECIIHO
mogo0psBaHe Ha Tpoleca IO OTIyCKaHe, KOOPAWHHMPAHE W YIpPaBJIEHHE Ha CpeACTBaTa OT
eBponelickute (GormoBe. Brnpekn m3pbpmeHute npomeHu B OcHOBHUS 3akoH Ha P. Bearapus,
MIPOKIAMUPAHN OT MOJUTHYECKUTE CHIIM C Hal-roisiMa mpeacraButenHocT B 49-toto Hapoamno
crOpaHue, KaTo BakeH (haKTOp 3a W3BBHPIIBaHE Ha ChAcOHA pedopMma, OCHOBEH MpodIeM Mpen
CTpaHaTa € HaMHpaHe Ha MOAKpeIa cpe] napiIaMeHTapHO NpeJCTaBeHnTe CHiIM B Oopbara cpemry
Kopynuusrta. JlombIHHATENICH MpoOJIeM € M JIMIcara Ha KOHKPETHH MOJWTUKHA OT CTpaHa Ha
LIEHTPAIHUTE BIACTH, OTYHTAIIA WKOHOMHYECKUS HWHTEpeC Ha bhirapus OT T.Hap. ,3eJcHa
caenka“.

OBl
MAKPOUKOHOM
WYECKHU PUCK

IMo manuu Ha HanwmonanHus craTucTUdeckd MHCTHTYT OT 29.03.2024 r. obwusm nokasamen Ha
ousnec kaumama npez M. mapm 2024 2. ocraBa NpUOJU3UTEIIHO HA HUBOTO CH OT (heBpyapu (OT




22.6% Ha 23.0%). IloBunieHne Ha MOKa3aTelns ce HaOM0AaBa B ThProBHUATa HA APEOHO M CEKTOpa
Ha yCIIyTHTe, JOKaTO B IPOMHUIUICHOCTTAa U CTPOUTEIICTBOTO € PETUCTPUPAHO TIOHMKCHHUE.
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IIpe3 mapt 2024 1. cbCTaBHUAT IIOKA3aTen ,, Ou3Hec KIUMam 8 npomuwieHocmma '’ HaMansBa C
0.5 mynkrta (ot 24.0% nHa 23.5%), KOeTO ce IB/DKM Ha HEONAronpUsATHUTE OICHKH Ha
MPOMUIIUICHUTE TpEAIpHeMadn 3a HAcTOALIOTO OW3HEC ChCTOsSHHME Ha npennpustusata. Cropen
TAX Tpe3 MOCIeTHHUS Mecell MMa M3BECTHO yBEJIHMYEHHE Ha OCUTYPEHOCTTa Ha MPOU3BOACTBOTO C
MOPBYKH, KOETO o0aue He € CBHIPOBOJACHO C MOBUIICHW OYaKBaHUS 3a MPOM3BOJCTBEHATa
aKTHBHOCT TIpE3 CJIeABAIIUTE TpH Mecena. Haii-cepno3HuTe 3aTpyAHEHHS 3a JEHHOCTTa OCTaBaT
HecHTypHaTa HKOHOMHYECKA cpella M HEJOCTHI'BT Ha pabOTHA CHia, MOCOYEHH CHOTBETHO OT 45.1
n 36.2% ot npennpustuaTa. OTHOCHO NMPOAAXHUTE IICHHM B MPOMHILICHOCTTA MpeodasaBamnara
94acT OT MEHHDKBPUTE NPEABIDKIAT TE J1a OCTaHAT O€3 IPOMSHA Mpe3 CIECABAIINTE TPU MECewa.

IIpe3 mapt 2024 1. cvcmasnusam nokazamern ,,6usHec Kiumam 6 cmpoumeicmeomo* cnana ¢ 1.7
myHkra (ot 27.2% Ha 25.5%) B pe3ynraT Ha pe3epBUpPAHHTE OLEHKH M OYAaKBaHMUA Ha
CTPOMTEIHUTE MpEANpPHeMadyr 3a OM3HEC CHCTOSHHUETO Ha MPEANpUATHATa. I[lo-yMepeHu ca u
MHEHUSITAa UM OTHOCHO HACTOSAIIATa U OYaKBaHATa CTPOUTENHA akTUBHOCT. OCHOBHUTE MPOOIEeMHU
3a pa3BUTHETO Ha OM3HEca MPOIBbJDKABAT Aa OBbAAT CBHP3aHU C HECUTYpHATa MKOHOMHUYECKa Cpelia,
HEJIOCTUTHT Ha pabOTHA CHJIa M LIeHUTe Ha Marepuanute. ChIeBpeMEHHO Tpe3 MOCIETHUS Mecell
ce HaOMOJaBa M 3aCWJIBaHE HA OTPHIIATCIIHOTO Bb3AcicTBHE Ha (akropa ,,KOHKYpPCHIHS B
Opanma“. [To oTHOIIEHHE HA MPOIAKHAUTE [ICHH B CTPOUTEIICTBOTO OYAKBAHUATA HA MCHUKBPHUTE
ca 3a 3arma3BaHe Ha TSXHOTO PaBHHIIE MPe3 CIICBAIIUTE TP MECeia.

IIpes wmapt 2024 r. cvcmagnusm nokasamen ,,0u3HeC KIuMam 6 cekmopa Ha ycayeume ce
nokaysa ¢ 3.6 myHkra (ot 12.9% na 16.5%) rmaBHO mopagM MONOOpEHHTE OYAaKBaHUS Ha
MEHHJUKBpPUTE 3a OW3HEC CBCTOSHHETO Ha NPEANPHIATHATA Tpe3 CIeABAIMTE IIECT Mecela.
ITo3uTHBHU ca ¥ IPOTHO3UTE UM OTHOCHO THPCEHETO Ha YCIYTH Mpe3 CeBaIlUTe TPU Mecela.
HecurypHara ukoHOMHYECKa Cpefa, KOHKYpEHIMATa B OpaHIIa M HEJOCTHUTBT Ha pabOTHa cuia
NPOJIBJDKABAT JIa ca OCHOBHMTE (DAaKTOpH, OrpaHMYaBallyd B Hail-royisMa CTeleH pPa3BHTHETO Ha
Ousneca. IlpeobOnamaBamaTta 4acT OT MEHHIXKBPUTE OYAKBAT MPOJAXKHUTE IIEHH B CEKTOpa Ha
YCIIyTHTE J1a 3aIa3aT CBOETO PABHHUIIE NPE3 CIECABALINTE TPU MECENa.

Crnopen MakpOMKOHOMHYECKUTE MPOTHO3M Ha ekcrneprute oT EBpocucremaTa, H3IOKEHH B
Wxonomuuecku OrometnH Op. 2/2024 Ha EBpomeiickata neHTpanHa OaHKa, CpeIHOTOAWIIHHAT
pacrex Ha peannus bBII ce ouaksa na 6b1e 0,6% npes 2024 r. u na ce yckopu 10 1,5% mpes 2025
r. u go 1,6% mnpe3 2026 r. B cpaBHeHHE ¢ MaKpOMKOHOMHUYECKUTE MPOTHO3U 3a €BPO30HATa OT
nexemBpu 2023 1. Ha excmepTure Ha EBpocucreMaTa mporHosata 3a pactexxa Ha bBBII e
peBusmpana Hajoay 3a 2024 r. mopany eQekTuTe OT MPEHACSHETO Ha MPEAUIIHA W3HEHAIBAIN
HETaTHUBHM pE3yNTaTH M To-ciaba mocThhBamia MH(GOpMaIms 3a ObASIIOTO pa3BHTHE, TS HE €
peBusmpana 3a 2025 1. m e peBm3upana ciaabo Harope 3a 2026 r. IIpaButenctBata TpsiOBa na
MIPOABIDKAT JIa OTTETJIAT CBBP3aHUTE C €HEprHATa MEpKH 3a MOJKperna, 3a Ja JaJaT Bh3MO)KHOCT
MIPOIeChT Ha Ae3MH(pIANMS Aa MPOTHYa yCTOounBO. DUCKATHUTE M CTPYKTYPHHUTE MEPKH CIIe/iBa
Ja OblIaT 3acuiieHH, 3a Jla C€ MOBHUIIM IPOW3BOJUTEIHOCTTA U KOHKYPEHTHOCIOCOOHOCTTa Ha
MKOHOMHKAaTa Ha €BpO30HATa, J1a C€ yBEJIWYM KaNalUTEeThT HAa HpeAjaraHe U MOCTENEHHO Ja ce
MIOHI>KaBa BUCOKOTO CHOTHOILEHUE Ha MyOiauyHust Abir. [1o-0bp30T0 mpuiaraHe Ha mporpamara
,,EC OT HOBO MOKOJICHHE ¥ MO-PEIIUTEIHUTE YCHIHA 3a IPEeMaxBaHe Ha HallMOHAIHHUTE Oapuepu
Ipej ch3/1aBaHe Ha MO-TOJISIM U HO-MHTErpupaH 0aHKOB M KalMTAaJIOB Ma3ap MOXeE Jja CIOMOTHE 32
yBeJIMYaBaHEe HA MHBECTUIMHTE B MPEX0/a KbM ,,3eeHa’ U IM(poBa MKOHOMHKA U 32 HAMaJISIBAHE




Ha [[CHOBHS HATHCK B CpeIHOCpOUeH UiaH. [IpepaboTeHara paMka 3a HKOHOMUYECKO YIpaBIICHHUE
B EC cnenpa na 6p1e mpuioxena He3abaBHO.

JIMXBEH PUCK

JIMXBEHUSAT PHCK € CBBP3aH C BB3MOKHH, CBEHTYaJHH, HETaTHBHU NPOMEHH B JIMXBCHUTE HUBA,
YCTaHOBEHHU OT (PMHAHCOBUTE MHCTUTYIMH Ha Pemy6nuka bearapus.

Ha cBoeto 3acenanue Ha 7 mapT 2024 r. YnpasutenHuar cbBeT Ha EBpomneiickara IleHTpanna
Banka pemu fa 3ama3u HEIPOMEHEHU TPUTE OCHOBHU JIMXBEeHHM npolieHTa Ha EIlb. YnpaButennust
CBBET € PElIeH Ja OCUT'YPU CBOEBPEMEHHOTO BpbIIaHe Ha MH(IIANKATA KbM 1I€JI€BOTO U paBHHUILE
oT 2%. B3 ocHOBa Ha ceramrHata cH OIEHKAa TOH CYMTa, Y€ OCHOBHUTE JIMXBEHU INPOLEHTU Ha
EILlb ca Ha paBHuIIE, KOETO, ako ObJe MOJABPKAHO IOCTATHYHO IBJIr0, e JONpUHEcaT
CBILECTBEHO 3a NOCTUTaHETO HA Ta3u Lies. bpaenure My perieHus e OCUTypsIT ONpeAeIsIHETO Ha
JOCTaThYHO PECTPUKTHBHH OCHOBHH JHXBEHH mpoueHTH Ha EIIb TomkoBa ABJITO, KOIKOTO €
HEOOX0ANMO. YTPaBUTETHUAT CHBET M€ NMPOABIDKHM [a IpHiara OCHOBAaBall CE HA JaHHHUTE
MOJXOM, KOTaTO ONpPEACIsl MOAXOAAIIOTO HUBO M MPOABDKUTEIHOCT HA PECTPUKTHBHOCTTA. BBB
BCEKH CIydail YTPaBUTEIHHUAT CHBET MMa FOTOBHOCT Jja KOPUTHpPA BCHYKH CBOU MHCTPYMEHTH B
pPaMKHTE HAa MaHJATa CH, 3a /1a OCUTYPH BPBIIAHETO HA MH(IANNATA Ha IEIEBOTO paBHUINE OT 2%
B CPEIHOCPOYCH IUIaH U J1a 3ara3y INIAJAKOTO (pyHKIMOHMpaHE Ha IpelaBaTeIHUs MEXaHW3bM Ha
MapUYHaTa MOJUTHKA.

MakponKOHOMHYECKUTE IMPOTHO3M 3a eBpo3oHaTa Ha excrneprute Ha EIlb ot mapt 2024 1.
npeABWKIAT MHpIanusaTa ome Ja ce 3a0aBsi BCIEACTBHE Ha INPOABIDKABAIOTO OTciIabBaHe Ha
BEPIDKHMS HATHCK M Ha BB3ACHCTBHETO OT 3aTATaHETO Ha Mapu4HaTa MOJUTHKA, Makap U C Io-
yMepeH TeMIl oT HabironaBanoro npe3 2023 r. Karo usio cpegHoroauniaTa nHdIanus, n3Mmepena
ype3 XUIILI, ce ouakBa na Hamanee ot 5,4% npe3 2023 r. go 2,3% npe3 2024 r., 2,0% npe3 2025
r. u 1,9% mnpe3 2026 r. Cnen 3acegaHueTo Ha YTpaBUTEIHHA CbBeT Ha 25 sHyapu 2024 T.
Ma3apHUTE JTUXBEHH MPOIEHTH CE MOBUINNXA, a TApUYHATA MY HOJIMTHKA HOATbPKa PECTPUKTHBHU
IUIOCTHHUTE YCIIOBHA 3a (MHAHCHpaHe. JIMXBEHHWTE MPOLEHTH MO KPEAUTHTE 3a NPEIIpPHUITHS B
o0my JMHUK ce CcTabMnM3npaxa, AOKaTo TE3W M0 WIOTEYHHTE KPEAWTH C€ IOHIDKHXa Mpe3
JICKEMBpU U sSTHyapH. BeIpeKky ToBa JTUXBUTE O KPEIUTUTE OCTaBaT BUCOKU — 5,2% 3a KpeauTuTe
3a npeanpusaTus u 3,9% 3a UIOTEUHUTE KPEIUTH.

OCHOBEH JIHXBEH ITPOLEHT

3,81%
3,30% »
3,80% /
3,79% o /

3,79%

Anyapr deppyapH Mapt

=== (CHOBeH THXBeHE IpoleHT 01.01.2024 - 31.03.2024 T.
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NH®JIALIMOHEH
PUCK

WHbnanmmoHHUAT pUCK IpPEACTaBIsIBa BCeOOIIO MOBHIIABaHE HA IIEHUTE, NPH KOETO MaphuTe ce
00e3IeHsBaT U ChIIECTBYBA BEPOATHOCT OT MIOHACSHE Ha 3ary0da OoT JOMaKWHCTBAaTa U (YUPMHUTE.

ITo mannu va HCU, nipe3 stayapu 2024 r. meceunata uaduamus € 0.5%, a ronuiiaata nHIamms 3a
aayapu 2024 r. cnpsamo sHyapu 2023 1. e 3.8% . CpemHoromumHarta mH(IAnUS 3a meproma
¢despyapu 2023 - sayapu 2024 r. cripsimo neprosa despyapu 2022 - ssayapu 2023 1. e 8.4%.
ITo nanun va HCU, npe3 sinyapu 2024 r. meceunara naduanus € 0.2%, a roguimHata uHIAIMS 32
sayapu 2024 r. crnpsmo sinyapu 2023 1. e 4.0%. CpenHoroguniHata uH(Ianus 3a nepuoia
¢despyapu 2023 - sayapu 2024 r. cripsimo neprosa despyapu 2022 - ssayapu 2023 1. e 7.8%.

IIpe3 dpepyapu 2024 1. meceunara napnamnus e 0.3%, a roqumiaata nHbIanus 3a Gespyapu 2024
r. crpsimo ¢eBpyapu 2023 1. e 3.3%]1 . Uudnanusara ot HaganoTo Ha roanHata (peBpyapu 2024 r.
crpsimo aekemBpu 2023 1.) e 0.8%, a cpemHoroaumHata wMHGIAnMs 3a nepuoga mapt 2023 -
¢deBpyapu 2024 1. cupsimo nepuoga Mapt 2022 - deBpyapu 2023 1. e 7.4%.

[Ipes despyapu 2024 r. meceunata napmamms e 0.3%, a ronumHaTta nHbIanus 3a hepyapu 2024
r. cripsimo ¢epyapu 2023 1. e 3.5%]1 . Uadnanusara ot HaganoTo Ha roauHarta (peBpyapu 2024 .
copsimo pnekemBpu 2023 r.) e 0.4%, a cpepHoroamiiHarta MH(uanus 3a nepuona mapr 2023 -




¢despyapu 2024 r. cupsmo nepuoga mapt 2022 - pespyapu 2023 1. € 6.9%.

ITpe3 mapt 2024 r. meceynaTa uadmanust e 0.2%, a rogumHata nHbIanug 3a Mapt 2024 r. cupsiMo
Mmapt 2023 1. e 3.0%. Nadnanusra ot Havamoro Ha roxuHara (MapTt 2024 r. copsAMO IEKEMBpPHU
2023 r.) e 1.0%, a cpenHoroaumHaTa uHGpIAMs 3a nepuoaa ampui 2023 - mapt 2024 r. cpsmo
nepuona anpui 2022 - mapt 2023 1. € 6.5%.

[pe3 mapt 2024 r. meceunata undamus e 0.2%, a rogumHara naanus 3a Mapt 2024 r. cupsmMo
Mmapt 2023 1. e 3.1%. Nudnanusara ot Havanoro Ha roxuHara (Mapt 2024 r. cupsiMO AEKEMBpPHU
2023 1.) e 0.7%, a cpenHoroaumHaTa WHGIAMs 3a nepuonaa anpuia 2023 - mapt 2024 r. cpsmo
nepuona anpui 2022 - mapt 2023 r. € 6.2%.

HH®PTAIHSA
o8% —MmMmMmMm ————————
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== (11.01.2024 - 31.03.2024

*M3rounnk:HCU

BAJIYTEH PUCK

Excno3unusaTa KbM BallyTHHSI PHCK MPEICTaBISIBA 3aBUCUMOCTTAa U e(DEKTUTE OT M3MEHEHHUETO Ha
BaJyTHHUTE KypcoBe. CHCTEMATHIHUAT BaJIyTCH PHUCK € BEPOSTHOCTTA OT CBEHTYallHA MIPOMIHA Ha
BaJyTHHS PEKUM Ha CcTpaHaTa (BaJXyTeH OOpX), KOETO O IOBeNo WiH M0 oOe3leHsIBaHE Ha JIeBa
WIH J0 TIOCKBIIBAHE HA JIEBA CIPSMO UYKICCTPAHHUTE BaTyTH.

BanyTHuAT puck me ¥Ma BIUSHHUA BBPXY KOMIAHWM, UMAIlM Ma3apHU AAJIOBE, MJIAl[aHUSATAa Ha
KOHTO C€ W3BBPILIBAT BbB BAJYTa, Pa3jMyHa OT JIEBa U €BPOTO. bbiarapckusr jieB e GukcupaH KbM
eBpoto B choTHOmenne EUR 1 = BGN 1.95583, a Brwarapckara HapogHa 0aHKa € JBKHA Ja
IIOJIbpKa HUBO Ha OBITapcKHUTE JICBOBE B OOpBILNEHHE, PAaBHO Ha BAJyTHUTE pe3epBH Ha OaHKarta,
PHUCKBT OT 00e3IeHsABaHEe Ha JieBa CIPSIMO €BpoIleiickara BalyTa € MUHIMAJECH U C€ ChbCTOM BBHB
€BEHTYAITHO MPEICPOYHO NpeMaxBaHe Ha BaXyTHHA Oopj B cTpaHaTa. OUakBaHUATA ca BATYTHHAT
O6opn ma ObIe OTMEHEH INPH IPUEMAaHETO Ha €BpOoTO B bbiarapus 3a odumuanHa IDIaTeKHA
eIMHUIIA.

Ha cBoe 3acemarme Ha 30.06.2021 r. KoopauHAIIMOHHUAT CHBET 3a MOATOTOBKA Ha PemyOmmka
Brarapus 3a 4wieHCTBO B €BpO30HATA MpHe MPOeKT Ha HamroHaneH miaH 3a BbBEKIAaHE HA EBPOTO
B PenmyOnmka Bbirapus. AHraXuMeHTHT Ha Bbiarapus 3a mpueMaHe Ha eIWHHATa €BpOIICHCKa
BaJyTa € NpenoTBbpicH B JloroBopa 3a mpuchenuHsBaHeTo Ha Permy6nmka bearapus m PymbHus
KkbM EBpomeiickus cbpio3, cieq KaTo IIbPBOHAYATIHO € 3asBEH IPH 3all0uBaHEe Ha MPEroBOPUTE Ha
ctpanata HHM 3a uieHctBo B EC. IloaroroBkata 3a HpHUCHEIUHSIBAHETO HAa bBiarapus KbM
€BpO30HaTa € mpu 1ieneBa gata | sayapu 2025 roauna. [IpomeHuTe ce MpaBsIT B MOCTAaHOBIEHUE HA
MuHHCTEpCKHUS CHBET 3a Ch3/laBaHEe HAa KOOPIMHALMOHEH CHBET 3a IMMOATOTOBKATA HU 32 WICHCTBO B
€BpO30HaTa, MPEACTaBEeH 3a 00ImecTBeHO 00chknane. CTpaHaTta HU M3MyCHA MpEAUITHATA IIeieBa
JlaTa 3a BBBEXKJIAHETO Ha €BpoTo y Hac - | sHyapu 2024 romuHa, ciell KaTo CiIy>KeOHOTO
IIPABUTEJICTBO HE MOJAJAE AOKIAJ 33 U3IIBIHEHUETO Ha KPUTEPUUTE 32 WICHCTBO B €BPO30HATA TIPE3
(eBpyapu.

BBBerxaHeTo Ha €BpOTO € IIaHUpaHo 0e3 MPEeXO/eH Mepro /i, KaTo AaTara Ha IIPHEMaHe Ha eBPOTO
1l CHBIIa/Ia C BbBEXKAHETO My KaTo ouIManHa pasiuiamaresina equauna. [Ipesanytupanero e
ce M3BBPIIBA Ype3 IMPHUIAraHeTo Ha HEOTMEHHMMO (UKCHUPAHMS BAyTEH KypC MEXIY €BpOTO U
JieBa. A cliel BbBEXK/IaHEe Ha eBPOTO B PAMKUTE Ha MECEI] JIEBBT U €BPOTO IIie OBAAT €THOBPEMEHHO
3aKOHHO IUTaTE)XHO CpencTBO. HammoHamHWMAT IUTaH 3a BBBEXKJIaHE Ha eBpoTo B bearapus e
CTPaTerHIecKUsAT JOKYMEHT, Bb3 OCHOBAa Ha KOWTO I CE peanu3upa omnepaThBHaTa pabora 3a
3aMsHa Ha JieBa ¢ €BpoTo. JIOKYMEHTBHT € MOArOTBeH U mpueT B cpoka — 30 rorm 2021 r., mocTaBeH
B IlocranoBienne Ne 103 ma MC or 25 mapt 2021 1. 32 W3MEHEHHE W JONBIHCHHE Ha
IToctanoBnenue Ne 168 na Munucrtepckus cbBeT oT 2015 r. 3a ch3gaBane Ha KoopauHaunoHeH
CHBET 3a NOAroTOBKa Ha Pery6inka brirapus 3a wienctBo B eBpo3onara (/IB, 6p. 52 or 2015 r.).
Ha 11.11.2022 r. Oeme mpuera ot KoopauHalMOHHHS CBHBET 3a MOJArOTOBKa Ha PemyOnmka
Beirapuss 3a uneHctBo B eBpo3oHara KomyHukanmoHHara crparerusi 3a uH(opmauus u




myOMMYHOCT Ha NPUCBEIWHABAaHETO Ha bwirapus kpM eBpo3oHata. Ilpmemanero Ha
KoMmyHnkarmonHata cTpaTerus € BakHa CTBIIKA MO TS Ha MIPUCHEANHIBAHE HA CTPAHATAa HU KbM
€BpO30HATa M KopecmoHaupa ¢ mnpueroro Ha 27.10.2022 r. pemmenue Ha HaponHoto crbpanwme, C
KOETO ce 3aAbJKaBa MUHHCTEPCKHUAT ChBET, B KOOpAMHAIMS ¢ brirapckata HaponHa 0aHKa, Ja
YCKOPH KOHCYJTAllMUTE U IPEroBOPUTE C €BPONEHCKUTE MHCTUTYIIMU U J1a YCKOPST TeXHUYecKaTa
MOJIrOTOBKA 3a BBBEXKJAHE Ha €BpOTO. Td ce OCHOBaHa Ha NpHUETHS OT MUHHCTEpPCKUS CHBET
Hanponanen miaH 3a BbBekAaHe Ha eBpoTo B PenyOimka bbirapus u onucBa NpUHIMITUTE U
3aJa4nTe Ha [UIOCTHA WH(QOpMAlMOHHA W KOMYHHMKAllMOHHA KaMIIaHWs; OTTOBOPHHTE
WHCTUTYLIUHU, KOUTO 1€ M3MBIHIBAT OTJCIHUTE JEHHOCTH B paMKUTE Ha ILJIOCTHATa KaMIIaHUS;
eTaluTe 3a U3MBJIHEHME Ha JeHHOCTUTE; LEeNEeBUTE IpyNH; KaHAJIMTE 3a pa3NpoCTpaHEHUE Ha
nHpOpMALUATA U JIP.

Munncrepckn chBeT Ha PemybOmmka bwarapust ¢ Pemrenne Ne 797 ot 13 moemBpu 2023 T. mpue
akTyanm3upaH HampoHasneH 1iaH 3a BbBEKAaHE Ha €BPOTO B bhirapus. AKTyann3anusara ce IpaBu
C OrJieX Mpelnu3upaHe Ha TeKCTOBeTe Ha [[maHa BBB BpB3Ka C MPOMSHATAa HA WHAWKATUBHATA JaTa
3a BBBEXJaHE Ha €BpoTo Ha | sHyapu 2025 r., KakTO W OTpa3siBaHE HA IMOCTUTHATHUS JOCEra
HampeIbK Mo TeXHUYecKaTa MOATOTOBKA 332 BbBEXKIaHE Ha €BPOTO U MPUBEKIAHE B CHOTBETCTBUE
Ha OCTaBalllTe NOATOTBUTEIHU JEHHOCTH KbM HOBAaTa MHIUKATHBHA JaTa.

Karo npunoxxenue kpM [lnana ce BkItouBaT ,,MeTOaUYECKH yKa3aHUS KbM aJMUHUCTPATUBHUTE
OpraHy 3a ajanTUpaHe Ha WHPOPMALMOHHUTE CUCTEMH 3a paboTa ¢ €BpO™, Upe3 KOUTO Ce IeNn
rapaHTUPaHETO Ha TOUHOTO W €JHAKBO MpWJIaraHe Ha M3UCKBAaHUATA 32 BbBEXKJaHE HA €BPOTO OT
aJIMUHUCTPATUBHUTE OPTaHU IIPH MIPUBEKIAAHETO HA HHPOPMAMOHHUTE UM CHCTEMH KbM padoTa ¢
eBpo. HammoHanHHMAT IUTaH 3a BBBEKIAaHE Ha eBpoTo B PenmyOmmka bearapus mnpensmxna
MPOBEKJAHETO Ha MalaOHAa KOMYHUKAIMOHHA W HH(OpPMAIIMOHHA KaMITaHUs, KOSITO IIe 3all03Hae
TpaXIaHUTE C BCHYKM IIPAKTHYSCKH ACTIEKTH Ha BBBEKIAHETO Ha €BPOTO KaTo OQHUIIMAITHO
pa3IUIaIaTeIHO CPEICTBO Upe3 MPEIOCTaBIHETO HA TOYHA, JOCTHITHA M HABPEMEHHA HHPOpMAaLIHS.

B paMmxure Ha cBOeTO pabOTHO MOCEUICHHWE B HadajoTo Ha M. HoeMBpHu 2023 r. B bprokcen
¢uHancoBUAT MUHUCTHP AceH BacuieB mposese cpera ¢ npeaceaarens va Esporpynara [Tackan
JloHax10, ¢ U3MBIHUTENHUS 3aMecTHUK-Tipeaceaaren Ha EK Banauc JloMOpoBckuc 1 ¢ KoMHcapst
mo ukoHomuka Ilaono Jxentwrionu u Iluepo UwumosoHe, YieH Ha HM3MBIHUTCIHHS OOpJ Ha
EBpomneiickata neHTpanHa 6anka. Ha cpemata mpeacraBurenute Ha komucusata u ELIb u3paszuxa
IIbJIHA TOAKPEIIA 3a MPUCHCINHABAHETO HA B’I)J'II‘apI/IH KbM €BpO30HATa.

Ha 28.10.2023 r. mo nanHu Ha MuUHHCTEpCTBOTO Ha (puHaHCcHTEe MeXIyHapoJHATa PEeHTHHIOBa
arenus ,,dua Peiituarc (Fitch Ratings) moTBBpAM IBIATOCPOYHHS KPEIUTCH PEHTHHT Ha
bbarapus B uyxkzaectpaHHa u MecTHa Banyra ‘BBB’ ¢ nonoxurenHa mnepcrekTuBa.
[NonoxxuTenHaTa NMEpCIeKTHBA OTpa3siBa INIAHOBETE 32 WICHCTBO HA CTPaHATa B €BPO30HATa, KOETO
MOXE Ja JIOBEle A0 IO-HAaTaThIIHU IO0J00pEHHs B TOKAa3aTelIWTe 3a BBHINHATA IO3UIUS Ha
ctpanara. OT apyra cTpaHa, HUCKHUAT A471 Ha wmHBecTHIMuTe crupsimo BBII u HeOmarompustHute
aeMorpadcku (akTOpH TeXaT HAa IMOTEHLUUATHHS HKOHOMHYECKHM pacTeX M Ha IyOJIMYHHUTE
(MHAHCH B JBIATOCPOYEH MEPHOJ. BBIpekn TeHAEHIMsATA Ha IOHIDKEHHWE Ha HHQIANMATa B
Bearapus, TS ocTaBa 3HAYMTENHO HaJA Ta3W B TpuTe AbpkaBU-uleHkH Ha EC ¢ Hail-HHCBK
IoKa3aTel ¥ B MOMEHTA He OTroBaps Ha KPUTEpHs 3a [eHOBa cTaOmiHoCT. [IpeBuy 3HaunTeIHATA
HECUTYPHOCT I10 OTHOLIeHHe Ha MH(IammoHHKTE mpouecH, 3a Fitch Ratings ocraBa mox Benpoc
M3IBIHEHUETO Ha KPUTEpHs 3a LIEHOBAa CTaOMIHOCT B cpeparta Ha 2024 r. (kioroyoBaTa jaaTa 3a
npueMaHe B eBpo3oHata mpe3 2025 r.). Criopen mporHosute, beirapus BeposSTHO Ie W3IBIHU
BCUYKM JIpYTM HOMMHAJIHHM KPUTEPUM 3a NpUEeMaHe Ha €BpPOTO (IMyOJMuHM (DUHAHCH, JHUXBEH
IIPOLEHT U BalyTeH Kypc). B Tasu Bpb3ka, aHaNM3aTOpUTE OT areHUUsITa CUUTAT, Y€ NPUEMAHETO
Ha €BpOTO € B IOJKpENa Ha peHTHHra, Thi KaTo MpPU paBHU JAPYIU YCIOBHS TOBa OM MOJOOPHIO
OILIEHKATa 3a PEHTHHra Ha CTPaHaTa ¢ OKOJIO JABE CTEIICHHU.

Ha 26.03.2024 r. MunuctepcTBOoTO Ha (MHAHCUTE W bharapckata HapomHa OaHKa cTapTHpaxa
nHGOPMAIMOHEH CalT, MOCBETEH Ha BBBEXKJaHETO Ha eBporo B bearapms. Toit e wact ot
m3neIHeHHeTo Ha KoMyHHKanmoHHaTa cTpaTerdst 3a wWHbopManus ¢ MyOJHMYHOCT Ha
puCheIUHIBaHEeTO Ha breirapus kepM eBpo3oHaTa. LlenTa Ha eneKTpoHHATa CTpaHHUIA C aapec —
https://evroto.bg wu https:/eBpoT0.6r, € na ObJe MHONE3eH M CUTYPEH H3TOYHMK HA TOYHA,
HaBpeMEHHa M aKkTyasiHa nH(opManus, 1a cb0epe Ha eTHO MSICTO BCUYKH Ba)KHU HOBHHHU, PEIICHHUS
U cbOUTHS, CBBP3aHH C BBEKAAHETO HA €AMHHATA eBpoIIeiicka BanyTa B barapust.

ITo nannu Ha BHB ot 29.03.2024 r. OpyTHHAT BBHILIEH ABJT B Kpast Ha sitHyapu 2024 r. Bb31M3a Ha
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44 961.2 muH. eBpo (44.4% ot BBII2), koeto e ¢ 357.2 muH. eBpo (0.8%) moBede B CpaBHEHHE C
kpasg Ha sHyapu 2023 r. (44 604 muH. eBpo, 47.5% ot BBII). B kpas Ha sryapu 2024 .
KpaTKOCPOYHHUTE 3aabDKeHuUs ca 7834.9 muH. eBpo (17.4% ot 6pyrHHs apiar, 7.7% ot BBII) u ce
MoHIKaBar ¢ 356 miH. eBpo (4.3%) crpsmo stHyapu 2023 1. (8190.9 mnn. eBpo, 18.4% ot mabara,
8.7% or BBII). Ipnrocpounute 3aabkeHus Bp3ian3aT Ha 37 126.3 muH. eBpo (82.6% oT OpyTHHS
aeiar, 36.7% ot BBII), xato ce mosumasat cbe 713.2 miuH. eBpo (2%) cnpsiMo Kpast Ha siHyapu
2023 r. (36 413.1 muH. eBpo, 81.6% ot nbara, 38.8% ot BBII).

JAHBYEH PUCK

OT ompenensuo 3HaueHne 3a QUHAHCOBUS pe3yNTaT Ha KOMIIAHUUTE € 3alla3BaHEeTO Ha TEKYIIUs
Ja"b4eH pexxuM. Hsma rapanius, ye JaHbUHOTO 3aKOHOJIATENICTBO, KOETO € OT MPSIKO 3HAYCHHUE 32
JerHocTTa Ha J[pykecTBOTO, HsIMA J1a Ob/ie N3MEHEHO B TI0COKA, KOSTO Ja JIOBEJE /10 3HAYUTEITHH
HETIPEBUICHN DPAa3XOAM M CHOTBETHO Ja C€ OTpa3d HEONarompuaTHO Ha Heromara Iedanoa.
Cucremara Ha JaHBYHO oOnaraHe B bbarapust Bce ole ce pa3BHBa, B PE3YJITAT HA KOETO MOXKE Ja
BB3HHUKHE IPOTHBOPEUYNBA JaHbYHA IIPAKTHKA.

PUCKOBE,
CBBP3AHU C
BOEHHUTE
KOH®JIMKTU B
BJIN3KUS U3TOK
U YKPAMHA

N36yxBaHeTo HAa BOGHHMS KOH(DIMKT B Biu3Kus M3TOK, B OOMBIHEHHWE KBbM TiECIINS KOHMINKT
Pycusi-Ykpaiina nputekaBa MoTeHIHaI Ja HaHECE HOB yAap HA MKOHOMHYECKOTO JIOBEPHE U TO B
MOMEHT, KOTraTO HapacTBaxa HaJCKIUTEC 3a OBJAJABaHE Ha PHCTa Ha LEHWUTE, MPEIU3BUKAH OT
HaxyyBaHeTo Ha Pycust B Ykpaiina mpe3 2022 r. M30yxHanusT KOH(IUKT, IPUIPYKEH OT CTOTHIIN
yOuTH, KOrato OGOMIM OT IBMKEHHETO XaMac HaxJyXa OT TeXHHs aHKJIaB, a M3paen oTroBopu cbe
cuna, 100aBM W BB3MOXKHOCTTA 32 MO-IIMPOK OJNM3KOM3TOYEH KOH(DIMKT KbM YCEUIaHETO 3a
rinobagHa HeCcTaOMIIHOCT, NMPEIU3BHUKAHO OT BOCHHUTE JEHCTBHMs B YKpaiiHa, 3alloYHANIN Tpenu
noseue or 20 Mecena. B 3aBHCUMOCT OT MPOABIKUTETHOCTTA HAa KOH(IMKTAa U OT TOBA KOJIKO
MHTEH3UBEH CE OYepTaBa Ja CTaHe, Ie ce MPEHEeHN Al NMa MOTEHIHAJI Jja Ce Pa3NpOCTPaHu U B
JpYrH 4acTH HA pernoHa. KbM HacToOsIIMS MOMEHT HE € BB3MOXKHO Ja ce odeprae MamadbT Ha
MIOCJIEANIIUTE U TPOSBICHUATA Ha KOH(JIUKTAa BBPXY IIEHATa HAa METpoJia U IICHUTE Ha aKIHUTE.
BymryBamust koHQIUKT B uBHIaTta ['a3a mMa moreHnuana aa 100aBU HempeackasyeM Habop oT
HETaTHBHU PUCKOBE KbM ITI00ATHATa MKOHOMHKA, KOSTO Beue ce 3a0aBsi. KoHOIHUKTHT Kpue puck
OT TO-BUCOKHM IIGHHM Ha IIeTpojia M PHCKOBE 3a HWH(IAIMATA, BKIIOYMTETHO Aa IOBIHIE Ha
MIEPCIEKTHBHUTE 32 PACTEK HA CBETOBHATa MKOHOMHUKA. YBEIWYEHHUATA Ha IIEHWTE HAa METpoJia U
rasa, NpeIn3BUKaHy OT BOGHHUTE KOH(JIMKTH HE caMO HaMmajsiBaT MOKyNnaTeIHaTa criocoOOHOCT Ha
HaCeJICHUeTO U KOMIIaHUHTE, HO CHIO TaKa MOBUIIABAT Pa3XOIUTe 33 MPOM3BOJCTBO HA XPaHHU.

B MomeHTa HamuuTe Bedye ce OOpAT ¢ HeoOMYailHO BHUCOKM HHUBAa Ha JIBJT, CJIa0M YacTHU
HMHBECTUIIMH U Hali-0aBHOTO BB3CTAHOBSBAaHE HA THPIOBUATA OT MET AECCETHIICTHS, KOETO HaMalsiBa
BB3MOKHOCTHUTE 32 CKOPOIITHO M3JIN3aHe OT Kpu3aTa. [10-BUCOKUTE TMXBEHH MPOIEHTH ca Pe3yJITaT
OT ycwIusTa Ha LEHTpajHaTa OaHKa Ja yKpOTH HMHQUIAIMATA, KOETO HalpaBH MO-TPYIHO 3a
NIPAaBUTEJICTBATAa W YAaCTHUTE KOMIIAHWM Ja TIOJydaT JOCTBII JI0 KPEIWTH W Jla NPEedOoTBPaTsT
HEM3IIBJIHEHUETO Ha 3abJDKCHUSTA.

K®M nkoHOMHUYECKH MpoOIeMH, KOUTO Ca OAXPaHBAHH OT 33ABJIO0YABAIIUTE CE TEOTIOTUTHIESCKH
KOH(JIMKTH, ce 100aBs 1 HarpexeHnero Mmexxay CbeanHeHnTe matn 1 Kurait otTHocHO TpaHcdepa
Ha TEXHOJIOTHH M CHT'YPHOCTTa, KOETO YCJIOKHsSBAa YCHWJIMsTa 32 ChBMECTHa pabora IO ApYru
mpobJeMH KaTo M3MEHEHHeTO Ha KJIMMaTa, OOJieK4aBaHE Ha JBITOBE WM IMPEJOTBpATsABaHE Ha
PErHOHAIHU KOH(IIUKTH.

Arakara Ha CAI] n BenukoOpuranus, mpeampueTd B HawajgoTo Ha 2024 1. cpemy Lend Ha
HeMeHCKHTe OyHTOBHHUITM — XyTH, PUCKYBa Jja pa3IIupy 3HAUYNTETHO KoH(MIHMKTa B ['a3a. ATtakure
0sixa TBPBUAT TOJSAM aKT Ha OTMBIICHHWE, OTKAKTO XYTHTE 3all0OyHaxa Ja aTaKyBaT ThPTrOBCKH
Kopabu B UepBeHO MOpe — Ipe3 KOeTo MHHaBa 0Kojo 15% ot cBeToBHUS MOpckH Tpaduk. Cuinre
Ha CAIL[ n BenmukoOputanus aTakyBaxa CUCTEMH 3a NTPOTHBOBB3AYIIHO HAOIIIOAEHHE, Pafapy U
apCeHaIM OT JPOHOBE, KPIIATH U GATMCTHUHM PAKeTH B Pa3IMYHH YacTH Ha MeMeH moa KOHTpoma
Ha OyHTOBHHMIMTE XyTH. B chIIoTO Bpeme, mpousBoaureny Ha aBromoounu Tesla u Volvo Beue
00siBMXa BpPEMEHHO CIIMpaHe Ha 4yacT OT IIPOM3BOJACTBOTO cH B EBpoma, mopaay HeZocTUr Ha
KOMITOHEHTH, IPOW3THYAl] OT NPOMEHHTE B MOpCKHA Tpaduk npe3 UepBeHO Mope. ATakWTe,
npennpuern o CAILl n BenmukoOpuranus, He camo yBenndaBa 00xBaTa Ha KOH(DIUKTAa KbM JIPYyTH
YY9aCTHHIM W TeorpadCKH MPOCTPAHCTBA, HO OTBaps Impomactra MexAay ChbeIMHEHUTE INATH |
MOYTH [enus apaOCKH CBAT. | €OMOMUTHYECKOTO HANpeKeHHE, ChUETaHO ¢ H30yXBaHETO Ha
aKTUBHM BOCHHHU JEHCTBHA B MHOXXECTBO PETHMOHH [ONpPHHACSA 3a HecTaOwieH TiobaieH per,
XapakTepU3upany ce B IMOJKONaBaHE Ha JOBEpUETO W HecurypHocT. llocmemnurte CchOUTHA,
CBUCTAHO C TNPOABIDKABAIIOTO W  3aIbI00YABAIIOTO €€ BB3ACHCTBUE HA EKCTPEMHU
METEPEOJIOTHYHN YCJIOBHs YBEJIMYaBaT HATHCKA BBPXY pa3XOAUTE 3a JKUBOT M 3acCHJIBAT
HMKOHOMHYECKAaTa HECUTYPHOCT B TOJIsIMA YacT OT cBeTa. KbM Te3n pHUCKOBE ciie/iBa Ja ce 100aBsT
U PUCKOBETE, CBBP3aHH C Ae3MH(pOpMaIys Ha o0IIecTBaTa, KOUTO CE MPOSIBSIBAT BCE [10-OTYETINBO




B 00I1€CTBa, KOUTO Ca MOJINTHIECKH M MKOHOMHYECKN OTCJIA0EHH Npe3 MOCIeJHUTE ToguHuU. Te3n
PHCKOBE III€ CTAaHAT BCE INO-TPYIHH 3a IPEOAOJSIBAHE, Thil KaToO TIIOOAIHOTO CHTPYIHHUYECTBO
epo3upa. ChINEBPEMEHHO NOCIEAUIMTE OT €AWH BCE IO-(QparMEHTHpaH CBAT BIMSAT HA
CHOCOOHOCTTa 3a YNpaBJICHNWE HA HACTBIIBAIINTE INIOOATHM PHUCKOBE MMEHHO IOPaaW JIUICA Ha
KOHCEHCYC U ChTPYIHUYECTBO.

PUCK OT BhrmummHuTe LEHTpamIu OT KOMIUICKC ,,Mapuia u3Tok u ,,6000B mon“ mpomsBexnar Ham 47
IIOKAYBAHE HA | yiponienta ot enextpoeneprusta B buirapus. Ot 01.07.2024 r. otnajga anraxumenTbT Ha TEL]
HEHWUTE HA ,Mapuna u3tok 2 kbM HEK 3a npou3BocTBO Ha el1eKTpOoeHeprusi, KaTo MpeBU BUCOKATa LieHa
I;E{J;iKTPOEHEPFI/I- HA EMHUCHUUTE M 00CTOSATEICTBOTO, Y€ IIEHTpAJaTa CIICBa J1a U3jie3¢ Ha CBOOOIHUS Ma3apa H3IsIo,

JIOIIpUHACS 3a TOBa TS Ja chpe pabora. KbM narara Ha HacTOSIIMS JOKJIAJ JIMICBA ISUIOCTEH
aHaIM3 10 KaKkbB HAYMH TOBAa OOCTOSATENCTBO III¢ MOBJHE Ha IIEHATa Ha EJCKTPOCHEPTHsTa 3a
HKOHOMHYECKUTE CYOEKTH, KaTO ca HalWIe NaHHW, 4Ye IIeHaTa Ha OWTOBUTE IOTpeduTeNnd e
BB3MOXXKHO Ja ce moBHImAaT ¢ okomo 20 Ha cro. ChTpeceHHATa Ha BBTPEHIHHA Ta3ap 3a
MIPOU3BOJICTBO HA EJIEKTPHYECKa CHEePTUs MpPEIM3BHUKAaHU OT BB3MOXKHOTO CITUpaHe Ha paboTa Ha
BBITIMIMHUTE LEHTPATd CE€ KOMOHMHHPAT ChC CHTPECCHUATA Ha MEXIYHAPOAHHS TMasap.
[NokauBaHEeTO Ha IEHNUTE HA TOKA M CHEPTOHOCHUTEIIUTE, KOETO CE 3aCHIA OCOOCHO OTYETIHBO CIIEH
nHBa3usATa Ha Pycus B YkpaiiHa, oka3axa HaTUCK BbPXY eBponelickure norpeourenu. [Ipes 2024 r.
KbM 00Il[aTa HECTAOMIHOCT B CBETOBCH MaIiad ce n00aBsi 0COOCHO OTUYCTIMBO W BBHOPBIKCHHUS
koH(IMKT B ['a3a ¢ koeTo ce 3acTpalumxa JIOCTaBKHTE Ha eHeproHocurtenu. PaspacTBaHeTo Ha
BOWHaTa B ['a3a W BKJIIOUBAHETO B HESl HA XyTUTE OT MeMeH n mocieaBammTe 00MOapIUPOBKU OT
CAI] u BenukoOpuTanus, 10BeJe 10 CCPUO3HU PUCKOBE 3a KopaboriaBaneTo B UepBeHOo Mope, a
OTTaM | 3a U30srBaHE HA TO3U MAPIIPYT OT JOCTABUUIIMTE HA IETPOIL.

[Nocodenute BOeHHN KOH(MDIUKTH BOIAT IO CEpUO3HA HECUTYPHOCT IPH JOCTaBKUTE Ha HE(T U ra3,
a OTTaM ce OTpa3sABaT Ha TAXHATa IICHA, ChOTBETHO Ha I[EHATa Ha eIEKTpHUYecKaTa CHePTUsl.

B cmyuait ue YepseHo Mope Oble 3aTBOpeHO 3a KopaboIriaBaHe, TOPH U 32 HEMPOIBIKUTEICH
TIEPHOJT OT BpEMe, TO TOBA I IPEAN3BUKA HOB CKOK Ha IIEHUTE Ha €HEPrOHOCUTEIHTE.

HECUCTEMATHUYHU PUCKOBE

TyK CC BKIIOYBAT PHCKOBETC, CBBP3aHU C ONPCACICH CEKTOpP, CCIMCHT WU

HHAUBHUYyaJIHa KOMIIaHHA. HecucremaTuunu ca: Ou3Hec pHuckKa, CHCI_[I/I(i)I/I"IHI/IH (I)I/IpMeH PHUCK,
(1)I/IHaHCOBI/I$I HJIN KPCAUTCH PUCK U OINICPAaTUBHUSA PUCK.

OIIEPATUBEH PUCK

Cebp3aH e ¢ Tekymara, ooudaiiHa AeHocT Ha ['pymara. OT chIIeCTBEHO 3HAYCHHE 3a
e(eKTUBHOTO peaM3MpaHe HAa THPTOBCKU TMPOEKTH € HM3TOTBSIHETO Ha 3aJbJI00YEHU WU
JeTaiTHU TMpOYYBaHHS Ha TOTCHIUATHUTE OW3HEC HampaBlIeHUs, OlEHKaTta Ha
CBIIIECTBYBAIIX OW3HECH, TEXHUSI MEHUPKMBHT U TIEPCIIEKTUBHUTE 32 PA3BUTUETO UM.

PUCK OT 3ABABA HA IVIAINAHUATA OT CTPAHA HA KVIMEHTHU

[Tocneauuure oT (hUHAHCOBaTa M MKOHOMHUYECKaTa pellecHs HalOoXUXa CBHBaHE Ha
Ibp)KaBHUS OIOJKET, KOETO BOAM N0 3a0aBsHE Ha IUIAalllaHMATA MO Mopbuku. ToBa He ce
oTpa3sBa BbpXY 3a0aBsiHEe Ha IUIALIAHUATA, ThI KaToO JeHOCTTa Ha ['pynaTa He e cBbp3aHa C
NOPBUKU (PUHAHCUPAHU OT IbPKABHUS OIOKET.

OTUUTAHE _BJIUSAHUETO HA KOH®JUKTA B _VKPAWHA BBPXY
JEMHOCTTA HA TPYIIATA

CpbutHsTa, CBbp3aHU ¢ BOGHHAaTa MHBa3usg Ha Pycus B YkpaiiHa ca TUHAMUYHU U
HenpeABUIUMH, KaTo ['pynara e 3acerrara mpsko OT T€3H ChOMTHS, JOKOJIKOTO MO-ToJsMa
4acT oT (popMHpaHaTa roJAuIIHA HHQIIALKS ce IBKU Ha 1IeHaTa Ha eJIeKTprUYecKaTa eHeprus,
CBOTBETHO 1[€HATa Ha BHOCA Ha IPUPOJIEH Ia3, KATO OCHOBEH M3TOYHUK 3a IPOU3BOJCTBO HA
€JIEKTpUYECKa eHeprus. B Tasu Bpb3Ka MOBHMINABaHE HAa NMPUXOAUTE Ha I'pynaTta HaJg HUBaTa
Ha Pa3zXxOJUTE MPOABIKABAT 1a € OCHOBHO IPEAU3BUKATEIICTBO IIPE PHKOBOACTBOTO.



HesaBucumo oT TOBa W mpenBuUj OBpP3UTE U PE3KHM NMPOMEHU B WKOHOMHYECKATA
oOcTaHOBKa B CTpaHaTa, PBKOBOJACTBOTO Ha ['pymara me mnpoab/DKM Ja Habmro1aBa
WKOHOMHYECKATa CUTYyallUs, KaKTO W TPEKUTe M KOCBCHH €(PEKTH BBHPXY ACHHOCTTa HA
['pynara ot HapymeHHTe MKOHOMHYECKH OTHOIIICHHS BCJICACTBUE HA BOMHATa B YKpaiiHa.

[Ipensun ToBa, ue ocHoBHUAT KiaueHT Ha ['pynata e ,,AEL] Ko3znonyit“ EAJl, yuuto
MOIITHOCTH Ca U3TPAJACHH H3ISIIO C PYCKO M YKPAaUHCKO 00Opy/ABaHE, OYaKBaMe 3aTPyIHCHUS
B JIOCTABKHTE Ha HSKOW CHCHU(PUYHUA MATepUATH U PE3EPBHH YACTH BHOC OT BOIOBAIIUTE
CTpaHH, HEOOXOMMH 3a IJIAHOBUTE PEMOHTH Ha €JIEKTPOIICHTpaJIaTa.

5. HH®OPMAINNIA 3A CKIIOYEHU I'OJIEMU CAEJKNA MEXIY CBbP3AHU
JIMIIA ITPE3 OTYETHUA TEPUOJ

[Ipe3 oTueTHMS IEPUOJ APYKECTBOTO HSIMA CKIIFOUEHHU CAEIKH MEXAY CBbpP3aHHU JIUIIA.

6. HHO®OPMALINA 3A HOBOBB3HUKHAJIM CHBUHIECTBEHWU B3EMAHWA
NN 3AABJOKEHNWA 3A OTYETHUA TEPHUO/JL

[Tpe3 oTYeTHHUS TEPHOA JAPY)KECTBOTO HSIMAa HOBOBB3HHKHAIHM CHIIECTBEHU B3EMaHMUS
U/UNY 3a0bIDKSHYS.

7. IPOMEHMU B INIEHATA HA AKIIUUTE HA JIPYXECTBOTO 3A HEPHUOJA
01.01.2024 10 31.03.2024 T'.
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