SZ2AmomeHepzopemoHm” Al 2p.Ko3nodyii

MEXOWUHEH OKNAJ 3A AEMHOCTTA

Kbm 30.06.2024 r.,
cbrnacHo un.1000, an. 4, 1. 2 ot 3MMNUK

1. BAXHU CbBUTUA, HACTBNUIN NPE3 NEPUOAA 01.01.2024 r. — 30.06.2024 r.

Mpe3 nepuoma 01.01.2024 r. — 30.06.2024 r. ,ATOMEHEPTOPEMOHT” AL e
ONOBECTMNO MHPOPMALMA 33 CieHUTE BaXKHU CbOUTUA, HACTBNUAM NPEe3 OTYETHMA NEPUOA A0
K®H, BPE Al 1 obuwectBeHOCTTa Ype3 MHGopMaumMoHHaTa naatdopma x3news, AOCTbMNHA
Ha agpec - http://www.x3news.com, KaKTO M Ha KoprnopaTMBHaTa CTpaHMLA Ha
L PYKECTBOTO, LOCTbNHA Ha eNIeKTPOHEeH aapec - https://www.aer-bg.com:

Ha 26.01.2024 r. ,ATOMEHEPTOPEMOHT” AL e npeacTtasuno npeg KOH, 6O6 u
06LWEecTBEHOCTTa TPMMECEYHO yBeaoMIeHWEe 32 GUHAHCOBOTO MY CbCTOAHME 33 YeTBbPTO
Tpumeceume Ha 2023 r.

Ha 27.02.2024 r. ,ATOMEHEPTOPEMOHT” AL, e npeactasuno npeg KOH, 6®b un
0obLWecTBEHOCTTa TPUMMECEYHO YyBeAOMIeHMEe 33 (UMHAHCOBOTO My CbCTOAHWE Ha
KOHCONMANPaAHA OCHOBA 3a YeTBbPTO Tpumeceyme Ha 2023 r.

Ha 27.03.2024 r. ,ATOMEHEPTOPEMOHT” AL, e npeactasuno npeg KOH, 6®b un
obLecTBEHOCTTa 0AMTMPAH rogmileH otyer 3a 2023 r.

Ha 19.04.2024 r. e onoBecTeH Ny6/AMYHO roAuLLEH KOHCOMMAMPAH GUHAHCOB OTYET
3a genHocTtTa Ha Tonnodukauma-Pyce AL — dopmat ESEF kbm 31.12.2023r.

Ha 25.04.2024 r. ,ATOMEHEPTOPEMOHT” Al e npeactasuno npes K®H, 6Ob un
06L,ecTBEHOCTTa TPMMECEYEH OTYET 3a NbPBO TpMmeceume Ha 2024 .

Ha 08.05.2024 r. gpyectBoTO e npeactasuao npes KPH, BB n obuiectseHocTTa
NMoKaHa 3a CBMKBAHE Ha PeAoBHO 06WO cbbpaHue Ha aKUMOHEPUTE M MmaTepuanm 3a obLo
cbbpaHMe Ha aKUMOHEPUTE, KOETO LLLe ce nNpoBeae Ha 12.06.2024 r.

1. lNpuemaHe Ha oguTMpPaHMA roguweH QPUHAHCOB OTYeT 3a [AEeMHOCTTa Ha
ApyskectsoTto 3a 2023 r., M3roTBeH B cboTBeTcTBUE ¢ [enernpaH PernamenTt (EC) 2019/815 n
npeactaseH Ha KomucuaAta 3a ¢uHaHcos Haazop (KPH), ,Bbarapcka poHaosa 6opca” A/l
(B®B) n obuiectBeHocTTa Ha 27.03.2024 r. MpepnoxeHne 3a peweHne: OCA npuema
0AUTUpPaHMA roguweH GUHAHCOB OTYET 3a AelHOCTTa Ha [py»KecTtBoTo 3a 2023 r., N3roTeeH
B cboTBetcTBue c [enermpaH Pernament (EC) 2019/815 u npeactraseH Ha KOH, BOB u
obuecrBeHocTTa Ha 27.03.2024 r.;

2. lNpuemaHe Ha OOUTUPAHUA TOAMWIEH KOHCOAMAMPAH GUHAHCOB OTYET 3a
AenHocTTa Ha gpyrectBoTo 3a 2023 r., U3roTBeH B CbOTBETCTBME C [enernpaH PernameHt
(EC) 2019/815 u npeactaBeH Ha Komwucmata 3a ¢uHaHcoB Hapzop (KOH), ,Bbarapcka
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¢doHpoBa 6opca” AL (BPE) 1 obuwecteeHocTTa Ha 19.04.2024 r. MNpeanoXKeHue 3a pelleHune:
OCA npuema oauTUpPaHMA FOAULWIEH KOHCOAMAMPAH GMHAHCOB OTYET 33 AEMHOCTTa Ha
[OpyxecTtBoTo 3a 2023 r., M3roTBeH B cboTBeTCTBUE € JenermpaH PernameHT (EC) 2019/815 u
npeactaseH Ha KOH, BPE 1 obwectBeHocTTa Ha 19.04.2024 r.;

3. MNprvemaHe Ha pelweHne OTHOCHO pPeanusnMpaHnsa OT APYKEeCTBOTO (MHAHCOB
pesyntat 3a 2023 r. MpeanoxeHne 3a peweHune: O6WOTO cbbpaHMe Ha aKUMOHepuTe
npuema npeanoxeHneto Ha CbBeTa Ha AupeKkTopute cymaTa ot 614 205,60 (LeCTCTOTUH U
YyeTUpMHaZeceT XMNAamn ABecTa U NeT NeBa U WecTAeceT CTOTUHKM) OT HeTHaTa nevyanba Ha
Opy»ecTBoTo, peannsmnpaHa npes 2023 r. B pasmep Ha 33 575 916,44 nesa (Tpuaecet v Tpu
MWJIMOHA NEeTCTOTUH cedemaeceT M NeT XUNAauM LEeBeTCTOTMH M LWeCTHAZeceT /eBa U
YeTUPUOECET U YETUPU CTOTMHKK), A3 b6bae pasnpesencHa Kato MapuyeH AMBUAEHT, a
nmeHHo 0,04 nesa 6pyTeH AMBMAEHT Ha eaHa akuua uam 0,038 neBa HETEH AMBUAEHT Ha
efiHa akuma. OcTtaHanata 4Yact ot nevyanbarta 3a 2023 r., B pa3mep Ha 32 961 710,84 nesa
(Tpuaecetr 1 ABa MWAMOHA AEBETCTOTMH LUECTAECeT U TPU XUNAAWN CeAeMCTOTUMH U aeceT
NleBa M 0ceMpeceT U YeTUPU CTOTUHKK), Aa 6bae OTHeCeHa CY4eTOBOAHO B ,HepasnpeseneHa
ne4yanba”“. Mpaso ga nosy4at AMBUAEHT UMAT NLATA, BMUCAHWN B LEHTPA/IHUA PErUCTbP Ha
LEeHHW KHUXKA, KaTo TaKMBa C NMpaBO Ha AMBUAEHT Ha 14-ua geH cnep AeHA Ha obuwoTo
cbbpaHMe, Ha KoeTo e npueT roAMWHMAT GMHAHCOB OTYET M e B3eTO pelleHMe 3a
pasnpegeneHue Ha nedanbata. O6WOTO cbbpaHMe Ha akumoHepute osnacTaBa CbBeTa Ha
AMpeKTopuTe Ha [lpy»KecTBOTO Aa npeanpueme BCUUYKM HeEOOX04MMM NPaBHU U GpaKTUYECKN
AEeNCTBUA OTHOCHO M3MNAAWAHETO HA AMBUAEHTA HA aKUMOHEepUTe, BKAKOYUTENHO M360p Ha
Tbproscka 6aHKa, Ha4yaneH M KpaeH CPOK 3a U3naallaHe Ha ANBUAEHTA.

4. MpeactaBAHe Ha AOKNa4a NO M3NbAHEHME Ha MNoNUTUKATa 3a Bb3HArpaXaeHuaTa
Ha u4neHoseTe Ha C[ Ha [dpyxectBoTo 3a 2023 r. 3a oTnpaBAHe Ha NPenopbKM Mo
CbAbP!KAHMETO MY OT aKUMOHepuTe cbrnacHo u4n. 12, an. 3 ot Hapeaba No 48.
MpeanoxkeHue 3a peweHue: OCA He oTNpaBA NPenopPbHKMU NO CbAbPKAHMETO Ha AOKNA4A 3a
M3MNb/HEHWE Ha NOJIMTUKATA 3@ Bb3HarpaxaeHuata Ha CL;

5. MNpunemaHe Ha peweHne 3a ocBoboxkgaBaHe Ha uneHoBeTe Ha CbBeTa Ha
anpektopute Ha ,,ATOMEHEPTOPEMOHT” A1l oT OTFOBOPHOCT 3a AeMHOCTTa UM npes 2023 r.
MpepnoxeHne 3a peweHue: 06woTo CbbpaHMe Ha aKumoHepuTe ocBoboxkgaBa oOT
OTrOBOPHOCT 4seHoBeTe Ha CbBeTa Ha gupekTopute Ha ,ATOMEHEPTOPEMOHT” AL 3a
aenHoctTa um npes 2023 r.;

6. lMpuemaHe Ha roguWHWA [OOKAa4, 3a AEWHOCTTA Ha OAUTHUA KOMUTET Ha
,ATOMEHEPITOPEMOHT" A 3a 2023 r. NMpepgnorkeHune 3a peweHne: ObwoTo cbbpaHue Ha
aKUMOHEepUTE MpuMema roAMWHMA AOKNagd, 3a AeNHOCTTa Ha OAMTHMA KOMWUTET Ha
,ATOMEHEPITOPEMOHT" Al 3a 2023 r.;

7. U36op Ha peructpupaH oautop 3a 2024 r. MpepnoxeHne 3a pewieHne: O6LL0TO
cbbpaHMe Ha aKLuMOoHepuTe M3bMpa 1 HazHaYaBa cneumanm3MpaHo OANTOPCKO NpeanpusaTue
oauTopcko apyskectso ,EkoBuc Oaut Bbarapua“ 004, Ne 114 ot peructbpa Ha UAEC, ¢
agpec: rp. Codusa, yn. “Tebpanikn npoxos” Ne23, 3a n3sbpLUBaHe Ha NPOBEPKA M 3aBEpPKa
Ha FOOULWHWUTE WHOMBMAYANEH U KOHCOAMAMPAH (PUHAHCOBM OTYETU 3a AEMHOCTTa Ha
»ATOMEHEPITOPEMOHT" Al npe3 2024

8. MNpunemaHe Ha gOKNaga 3a AEMHOCTTA Ha AMPEKTOPA 33 BPb3KU C MHBECTUTOPUTE
3a genHoctta my npe3 2023 r.; lMpepnoxeHne 3a peuweHue: O6wWoTo cbbpaHue Ha
aKLMOHepUTE NpMema NpencTaBeHMA [O0KN3A4, 33 LEMHOCTTA Ha AMPEKTOpa 3a BPBH3KM C
WHBECTUTOPUTE 33 AeHOCTTa My npe3 2023 r.



9. MNpomsHa Ha YctaBa Ha ,,ATOMEHEPFOPEMOHT” AZl. MpeanoxeHne 3a pelieHmne:
Yn. 4. ot YcTaBa Ha ApY»KeCcTBOTO NpnaobmBa cnegHata pegakums:
»4n. 4. MNpeameTbT Ha [elHocT Ha [pyXKecTBOTO e: M3BbpLlUBAaHE Ha TeKyla TEXHMYECKA
noanpPbKKA, TEeKyWM U OCHOBHM pPEMOHTM Ha NPOU3BOACTBEHUTE CbOPBIKEHUS;
CTpouTenHa, MOHTaXKHa U PEMOHTHA AeNHOCT; UHXeHepuHr; KOMNieKCHO M3rpaxgaHe Ha
06€eKTM, NpPOM3BOACTBO M THProBMA C MAWWHKW, BB3NM W [leTalan 33 MalluHK;
Mpon3BoACTBO Ha HecTaHAAPTHO obopyasaHe u arperatu; MNpoeKkTMpaHe, NPOM3BOACTBO U
MOHTa}X Ha CMeHAema Tonaousonauma; NHCTpymeHTaiHa eKMNUPOBKA U pe3epBHU YacTy;
MHBeCcTUUMOHHA AeNHOCT; M3BbplBaHe HAa KopabopeMoHTHa AeNHOCT; M3BbpluBaHe Ha
OENHOCTM MO  NoAAbpXKaHe, PEMOHTUpPAHe, MpeycTpoirBaHe U OCbLecTBABaHE Ha
TEXHUYECKN HaJ30p Ha CbOPDBKEHUA C MOBMLLEHA ONACHOCT; NoaabpKaHe, PEMOHTUPAHE U
npeycTporiBaHe Ha TOBAPOMOAEMHM KPaHOBE, eleKTpUYecKn Tendepm u ToBaponoLeMHMU
€N1EeKTPUYECKM KONMYKM, CbaoBe, paboTewwn noa HansraHe, NapHM U BOAOTPEMHU KOTAW,
KOT/IN C OrpaHMYeH TOMJIOHOCUTE/, CTOMAHeHW TpbbonpoBoAM 3a BOAHA Napa WU ropewa
BOOQ, CTOMAHEHM TMPEHOCHM, pasnpeaenvuTeHn U NPOMULLIEHU T[a30MNpoBoAN W
CbOPDBKEHMATA KbM TAX U CTOMAHEHWU CrpagHu ra3oBuM MHCTaNALMKU 33 NPUPOLEH a3 Uau
BTEYHEH BbINepoaeH ras; M3sbpliBaHe Ha paspywmTeneH n 6e3paspyinteneH KOHTPON Ha
CbAoBe nNoOA HanaraHe, pesepsoapu, TpbbonpoBoAM, MeTann, METANHU U3Zenva u
CbOPDBXKEHMA, OCHOBEH MeTan M 3aBapPbyHM CbeAnHeHua; M3nuTBaHe, KOHTPON WU
TEXHMYECKa AMArHOCTMKA Ha MallMHM, arperatv U CbOPbIKEHUA /eNeKkTpuYeckm 4o u Hag 1
kV »n Heenektpuyecku/; M3nuTBaHe WM KOHTPON Ha TeYHM WU TBBPOAU AOMENEKTPULM;
MNpodecnoHanHo obyyeHue, KBanMPuUKauua M npeksanndukauma Ha Kagpu; M3sbpluBaHe
Ha MbTHMYECKM W TOBAPHWU TPAHCMNOPTHM YCAYrM B CTpAHaTa M 4YyKbMHA, oxpaHa Ha
MMYLLECTBO Ha PU3INYECKM U HOPUAMYECKU Nnua (cnep M3gaBaHe HA /IMLEH3, KOrato ce
M3NCKBA NO 3aKoH); MpuaobusaHe, ynpasieHMe, OLEHKA WM npogaxba Ha ydvactusa B
6BArAPCKM U YYKAECTPAHHU APYXKEeCTBA, MHBECTULMU B OANOBE M AKLMW Ha APYXKEeCTBa,
KOHCYNTaHTCKA AEMHOCT, KOPNOPATUBHO YNpPaBAEeHME HA KanuTaau 1 akTUBMK, NPU YCNOBUe,
ye aKo Ce M3UCKBA paspelleHue Uan JULEH3, UKW perucTpauma 3a U3BbpLUBaAHE Ha HAKOA
OENHOCT, Ta3n AENHOCT Ce OCbLLEeCTBABA C/ied MOJiyYaBaHe Ha TaKoBa pa3spelleHue uau
JIMUEH3, CbOTBETHO C/le, U3BbPLUBAHE Ha TaKaBa perncTpauma u Bcaka gpyra HesabpaHeHa
OT 3aKOHa genHoct.”

10. MpomaAHa B cbCTaBa Ha OoAUTHMA KomuTeT Ha ,,ATOMEHEPTOPEMOHT” AL.
MpepnoxeHue 3a peweHune: Ocsoboxaasa HaganvHa Emunnosa bnaroeBa KaTo YneH Ha
OANTHUA KOMUTET M M3bMpa Ha HeltHo mAacTo MNanuHa MNeTposa Havera.

Ha 21.05.2024 r. e onosecTeH Ny6MYHO TPUMeECEUEH KOHCONINAMPAH OTYET 3a MbPBO
Tpumeceume Ha 2024 .

Ha 12.06.2024 r. ,ATOMEHEPTOPEMOHT” Al e npeacTaBuio NPOTOKO/ OT 06ul0
cbbpaHue Ha aKuuoHepuTe nposBeseHo Ha 12.06.2024 r.

Ha 12.06.2024 r. ,ATOMEHEPTOPEMOHT” Al e npeactasuno npen KOH, BOBE u
0b6L,ecTBEHOCTTa YBeAOM/IEHNE 33 MapuUyeH AMBUAEHT. PelleHMeTO 3a pasnpenensHe Ha
napuyeH gmeuaeHT e B3eTo Ha OCA Ha gpyrKectBoTo npoBegeHo Ha 12.06.2024 r. B rp.
Kosnoayn. Ha OCA e rnacysaH ausBuaeHT 3a 2023 r. B o6uy, pasmep Ha 614 205.60 ns.
Pasmep Ha gMBMAEHTa 33 eAHa akuma bpyTo - 0.04 nB. Paamep Ha AMBUAEHTA 33 e4HA aKumA



HeTo (camo 3a aKumoHepu dusmyeckn amua) - 0.038 (camo 3a aKuMoHepu GM3MYecKM nmua)
nB.

2. NPEMNEA HA OEMHOCTTA

OcHOBHaTa 4eMHOCT Ha APYXKEeCTBOTO BK/IIOYBA TEKYLLA TEXHMYECKA NOAAPBIKKA, TEKYLLU

M OCHOBHM PEMOHTM Ha MNPOU3BOACTBEHN CHOPDBKEHUA, CTPOUTESIHO-MOHTAXKHA WU
WMHBECTULMOHHA AEeMHOCT.

"ATomeHepropemoHT" A/l pa3nonara c nNpou3BoacTBeHa 6a3a Ha naowaAKkata Ha
"AEL, Ko3noayi" c paboTHuM xaneta, obopyaBaHM C KpaHoBe, MeTanoobpaboTBalum ManMHK
N He0b6X04MMATa CbBPEMEHHA TEXHUKA U MHCTPYMEHTMU.

OCHOBHWTE AEMHOCTU, KOMTO APYXKECTBOTO M3BBHPLUBA Ca PEMOHT U Bb3CTaHOBABAHE
Ha TYpOUHHO, eNneKTpPo M cnomaratenHo obopyABaHe; WAOCEPO-MOHTAXKHWU, CTPOUTENHO-
MOHTAXKHU U eNeKTPO-MOHTaXHU AENHOCTU; NPOM3BOACTBO HA HECTAaHAAPTHO obopyaBaHe,
pe3epBHM YaCTH, CbA0BE, METANIHN KOHCTPYKLMU; CEPBU3HU AEAHOCTU U 4p.

OCHOBHWUTE K/IIMEHTU, HA KOUTO [lpy’KeCTBOTO M3BbBPLUBA YCAYrM oT obuyanHaTa cu
AEMHOCT, KaKTO U AOCTaBYMLMTE HA MaTEPMAIM U YCNIYTU Ca B CTPAHaTa.

Kbm 30.06.2024 r. npuxoante oT npoAarkba Ha ycnyrm ca opmMmnpaHmn oT U3BbPLLEHMU

<

PEMOHTHM AeNHOCTM OCHOBHO Ha ,AEL, Ko3noayin” —80,82 % n 19,18% ca npuxogm oT gpyru
KNUEHTMU.

3. BAIMAHUE HA BAXHUTE CbBUTUA, HACTHNWU/IN KbM 30.06.2024 r. BbPXY
PE3YZITATUTE BbB PUHAHCOBUA OTHET

Kbm 30.06.2024 r. ,,ATOMEHEPFOPEMOHT" Al oT4MTa HETHM NPUXOAM OT NPOAAKOM
Ha CTOMHOCT 27 798 xun. nB., KOETO NPEACTaBAsBa HaMaJieHWe Ha HEeTHUTEe Npuxoau oT
npoaaxkébu ¢ 8,98 % cnpsamo cbliyma nepmod Ha 2023 r., KOraTto ca OTYETEHU HETHU NMPUXOAN
OT Npopa*kbu B paamep Ha 30 541 xun. nB. HeTHUTE Npuxoam oT NpoaaxKba Ha APYKeCTBOTO
Kbm 30.06.2024 r. BkawouBat 99,48 % npuxoau ot npoaaxkba Ha ycayrm n 0,52 % apyru
npmxoaun. JpyXecTBOTO OTYMTA NPUXOAM OT AMXBM B pasmep Ha 1 360 xmn. nB. cnpamo
otyeteHuTe Kbm 30.06.2023 r. npuxoam ot 1nxeBu B paamep Ha 3 515 xun. ne..

06110 NpuxoauTe oT AEMHOCTTa Ha Apy»KecTBoTo Kbm 30.06.2024 r. ca B pasmep Ha
29 158 xun. nB. n pernctpmpaT HamaneHue oT 14,44 % B cpaBHEHUE CbC CbLLMA Nepunos Ha
2023 r., KoraTo ca OT4eTEHU 060 NPUXOAN OT AENHOCTTa B pasamep Ha 34 081 xun. nB..

O6uwo pasxoauTe 3a AeNHOCTTA Ha ApyrKecTtBoTo Kbm 30.06.2024 r. ca B pa3mep Ha
18 786 xun. nB. n pernctpmpat HamaneHune ot 14,05 % B cpaBHEHUE CbC CbLLMA Nepuos, Ha
2023 r., KoraTto ca oT4eTeHM 06O pa3xoam 3a AeNHOCTTa B pasamep Ha 21 857 xun. ns..

Kbm 30.06.2024 r. ,ATOMEHEPTOPEMOHT” AL perucrpupa nonoXuUTeNEH HeTeH
¢duHaHcoB pe3ynTaT B pasamep Ha 10 372 xun. nB. cNPSAMO OTYETEHMA 3a CbLLMA Nepuog, Ha
2023 r. HeTeH PMHAHCOB pe3ynTaT Ha CTOMHOCT 12 224 xun. nB..

Kbm 30.06.2024 r. oblwaTta cyma Ha aKTUBUTE Ha ApyKecTtBoTto e 259 755 xun. nB., a
CTOMHOCTTAa Ha cobCTBEHUS KanuTan e 222 216 xuAn. nB..



®durHaHCOBM NOKa3aTeNu Ha ApyKecTBoTo Kbm 30.06.2024 r.

Ta6bauuya Nel

KoedunueHT Ha 001112 IHKBU/IHOCT 7,61 6,77
KoedunueHnt Ha 0bp3a JUKBHIHOCT 6,96 6,51
KoedunueHT Ha a6COTIOTHA JUKBUIHOCT 2,82 2,28
KoedunueHnt Ha He3a6aBHA TNKBHIHOCT 2,82 2,28

Tabauuya Ne2

PenTadminoct Ha OcHoBHusi Kanuran 0,68 0,80
Pentaounnoct Ha CoocrBenusi Kanurai (ROE) 0,05 0,06
PenTabnanoct Ha AktuBute (ROA) 0,04 0,05

KoeduuueHT Ha 3211bKHI0CT 0,17 0,31
JAbar / AktuBu 0,14 0,23
Koepunmnenr Ha ¢puHAHCOBA ABTOHOMHOCT 5,92 3,26




014 023

Tabauua No4

|KJTFOYOBU IMOKA3ATEJIN: 30.6.2024 30.6.2023 |
EBITDA 10 735 10 834
EBIT 10 135 10 412

Ta6bauuya Ne5
M3xoAHU AaHHKU XWUAN. NB.
NpomsaHa
30.6.2024 30.6.2023 %

Mpuxoamn oT Nnpoaax6u 27 798 30 541 -8,98%
MNeyanba npeay AnXBK, AaHbum 1 amopTusaums (EBITDA) 10 735 10834 -0,91%
MNeyanba ot onepaTtmneHa aerHocT (EBIT) 10 135 10412 -2,66%
HeTHa nevanba 10372 12 224 -15,15%
Kanutanosu pasxogm 185 141 31,21%
HeTeKkyLim akTusmu 141989 121579 16,79%
TeKyLim akTem 117 766 128 649 -8,46%
CobcTBeH KanuTan 222216 191 446 16,07%
HeTekyLum nacmsu 25097 42 800 -41,36%
TekyLm nacmsem 12 442 15982 -22,15%
MpuBneyeH kanutan 37539 58 782 -36,14%
HeteH gbnr -3929 17555 | -122,38%
06wwo npuxoam 29 158 34081 -14,44%
06wwo pasxoam 18 786 21857 -14,05%
®durHaHCOBM NOKasaTenn

MNeuanba ot onepaTtueHa aenHoct/Mpuxoam oT NpoaaKéu 0,36 0,34




HeTHa neyan6a/Mpuxoan oT npoaaxebu 0,37 0,40
MpuBneyeH kanutan/CobCcTBEH KanuTan 0,17 0,31
EBITDA/Mpuxoam 0,39 0,35
HeteH abar/EBITDA -0,37 1,62
EdeKTUBHOCT Ha npuxoauTe 0,64 0,64
EdeKTMBHOCT Ha pa3xoauTe 1,55 1,56
Meyanba KbM akuma - Eearning per share 0,68 0,80

4. ONUCAHUE HA OCHOBHHUTE PUCKOBE U HECUIYPHOCTW, NMPEA KOUTO E

M3NPABEHO APYXECTBOTO NPE3 CNEABALLNA PUHAHCOB NEPUOA

CUCTEMATUYHU PUCKOBE
CucTemaTMyHMTE PUCKOBE Ca CBbP3aHM C Masapa M MaKpocpegaTta, B KOATO [pykecTBoTO

bYHKLMOHMPA,
MEHUAKMDBHTA

nopaaM KoeTo Te He Mmorat Aa 6baaT ynpaBAaBaHW W KOHTPOAMPAHW OT
Ha KomnaHuAta. CuCcTemMaTMyHW  PUCKOBE  ca:  MOJIMTUYECKUAT  PUCK,

MAKPOUKOHOMMUYECKUAT PUCK, MHPNALMOHHUAT PUCK, BANYTHUAT PUCK, TUXBEHUAT PUCK, SAHBYHMAT

PUCK.

Tabnuuya Ne 6

Bup, puck OnucaHue
NOJINTUYECKN MONUTNYECKMAT PUCK € BEPOATHOCTTA OT CMAHA Ha NPaBUTE/ICTBOTO AWM OT BHE3anHa NpomMaHa B
PUCK

HerosaTa MOJIMTUKA, OT Bb3HMKBAHE HA BbTPELHOMOAUTUYECKU CbTpeceHua U HebnaronpusaTHU
NPOMEHU B eBPOMNENCKOTO M/UAM HaLMOHAIHOTO 3aKOHOAATE/ICTBO, B PE3YATAT Ha KOETO Cpeaara,
B KOATO OMepupaT MecTHMTE CTOMAHCKM CybeKTn Aa ce MPOMEHU HeraTMBHO, a MHBECTUTopuUTe Aa
noHecar 3ary6u.

OuepTaBaliata ce MOAMTMYECKA HECTabWUAHOCT MMa MNOTEHUMan [a OKaXKe BAMAHME Ha
MaKPOMKOHOMMYECKMNA pacTexk u busHec cpegata B bbarapua. B Tasu Bpb3Ka, B caydaid ye ce
Cb3gafie HecUrypHocT B 6barapckaTa MKOHOMMKA — OTHOCHO ¢ucKanHata u/uauM napudHata
NOAUTUKA, BbLPXOBEHCTBOTO HA 3aKOHA W MNPABOMPWIAraHeTO, HMBOTO HA Kopynuus W
BIOPOKPATUYHU TEXKECTU U Ap. — TOBA MOXe A3 AoBeje [0 Cnaj, Ha MHBECTULMUTE, N3TUYaHe Ha
Kanutaayu OT CTpaHaTa M MO-KOHCEePBaTMBHO MOBEAEHME OT CTPaHa Ha WHBECTUTOPW/KIMEHTW.
ToBa OT cBOA CTpaHa MOXe Aa gosede A0 3abaBAHe Ha MKOHOMUYECKUA PacTeX MAW A0pU A0
peuecna M HamanABaHe Ha 3aeTocTTa WM pasnosaraemMua  A0X04, KOeTo LWe Hamaau
MKOHOMMYECKaTa aKTUBHOCT M Le B/IOLIM KPeaMTOCNoCcobHOCTTa Ha onpeaeneHn MKOHOMUYECKH
cy6ekTu. B Tasm Bpb3Ka € Bb3MOXKHO, HAKOW CyBeKTM aa oTyeTaTt no-ciabu prHaHCOBU pesyaTaTy
OT 0YaKBAHOTO. BbNpeKn 4YacTMYHOTO NpUCbeauHABaHe Kbm LLieHreH, M3TbKBaHO KaTo ycnex oT
[lBeTe Hal-rofiemmn NoSMTUYECKM NapTMM B BbArapckusa napnameHT, B Bbarapus ce nposesoxa
Wwectute nopeaHU napnaMeHTapHW u3bopu 3a nocnefHuTe TpU FOAMHW. Pesyntatute ot
NperoBopuTe 3a CbCTaBSHE Ha MHO3MHCTBO B MNap/JamMeHTa, KOeTo Ja W3byu CTabuiHo
npaBuTe/nCcTBO He ca obHagexkaasalum, Npeasus KOeTo nopeaHuTe napaameHTapHu nsbopu ca
BCe MoBe4ye BepOATHM, KaTO pe3ynTaT OT HEeBb3MOXHOCTTa Aa Ce CbCTaBM MHO3MHCTBO B
napnameHTa. BepoATHO ceraluHaTa noaMTMYECKa HECTabMAHOCT We oTaaneuym bbarapus, KakTo ot
NnpUcCbeauHaABaHEe Ha CYXOMbTHUTE FPAHMLUM KbM LLIeHreH, Taka M OT NpMemMaHeTo Ha eBPOTO KaTo
HauuMoHanHa BanyTa npe3 2025 r. — ues, KOATO CNopes aHa/Au3aTopuTe Beye He U3rnexsa
peanncTMyHa. HabntogaBaHaTa NosMTUYECKA HECUTYPHOCT NOCTaBsA Mo, BbNPOC Bb3MOMKHOCTTA Aa
ce nposedaT afekBaTHM pedopmu B aAMMHUCTPALMATA, 0O6pa3soBaHUETO M 34paBeonasBaHeTo,
KOUTO GopmMMpaT OCHOBHUTE BloaXeTHM pasxoau. [JonbaHuTeneH 6oa)KeTeH HATUCK ce ABABa
BOMHaTa B YKpaiHa. Mpe3 2024 r. ce o4akBa MUHUMAJIEH PbCT Ha BPYTHUA BbTPELIEH MPOAYKT,
KOETO HAMa Aa MO3BO/IM Bb3CTAHOBABAHE Ha HaUMOHa/NHaTa MKOHOMMKA, BCieACTBME pbCTa Ha
pasxogmTte 3a eHeprua u npobnemuTte C Bepurata Ha AOCTaBKW. B Tasu HacoKa cnessa ga ce
06bpHE BHUMaHWE Ha AeNCTBUTENHUA PacTeX — 4a/IM CbLUMAT Le OTFOBOPW Ha NPaBUTE/ICTBEHUTE
NPOrHO3M; OYAaKBAHOTO NOKaYBaHE Ha M3HOCA; Bb3MOXKHOCTTa NPaBMTE/ICTBOTO A3 B3EMA U3TO4HM




3aeMM Ha MEeXAYHapoAHWTe nasapu; MNosaraHuTe yCcuauMA 33 YMEpeHO Bb3CTaHOBABAHE HaA
BBbTPELHOTO noTpebieHue.

HecurypHOCTTa NO OTHOLWEHME HA MPWAAraHUTe NPUOPUTETU OT CTPaHa Ha LLEeHTpasiHaTa BjacT
noctaBa Mnoj, PUCK M Bb3MOXKHOCTTA Ja 6bAaT W3BbPLWIEHW afeKkBaTHU pedopmn B
CTPYKTYpOOnpeaenaAwmM CEKTOPU B CTPaHaTa, C Orfes onTMMM3auMa Ha npoueca no epeKkTUBHO
ycBosiBaHe Ha cpeactBa oT EC. BHMMaHMe cneaBa ga ce ob6bpHe Bbpxy pedopmute B
HeedeKTMBHATA MEHCUMOHHO-OCUTYPUTENIHA CUCTEMA, 34paBHATa cuctemMa M 06pas3oBaHMETO;
aAMUHUCTPATMBHATa KOOPAMHALMA U NpaBuaa Npu GUHAHCUPAHETO Ha MPOEKTU, BKAHOUUTEHO
nogobpssaHe Ha Mpoueca MO OTMNYCKaHe, KOOpAMHMpPAHe M ynpaB/ieHWe Ha cpencTsaTta oT
eBponeickute poHaose. Bbnpekn nssbplieHnuTe npomeHn B OCHOBHMA 3aKOH Ha P. Bbarapwus,
NPOKNAaMUPAHWU OT MOJIUTUYECKUTE CUJIM C HAW-TONAMA nNpeacTaBuTenHocT B 49-Toto HapoaHo
cbbpaHue, KaTo BaxeH (aKTop 3a U3BbpLIBAHE Ha CbaebHa pedopma, ocHoBeH nNpobaem npes
CTpaHaTa e HaMMpaHe Ha NogKpena cpes napaaMeHTapHO npeacraseHuTe cuam B bopbata cpelyy
Kopynumata. JonbaHuTteneH npobsem e u Auncata Ha KOHKPETHU MOJIMTUKM OT CTpPaHa Ha
LEHTPaNHUTE BNACTM, OTYMTALLM MKOHOMMYECKMS WHTepec Ha bbarapua oT T.Hap. ,3eneHa
caenka“.

05LL,
MAKPOVKOHOMMY
ECKM PUCK

Mo AaHHW Ha HaumoHaNHMA CTaTUCTUYECKU MHCTUTYT oT 28.06.2024 r. obwusm rnokaszamesn Ha
6usHec Knumama npe3 M. toHU 2024 2. Hamanaga ¢ 0.9 NyHKTa B cpaBHeHWe ¢ mait (oT 25.4% Ha
24.5%), KOETO ce Ab/KM Ha HebnaronpuATHUA BGU3HEeC KAMMaT B TbProsuaTa Ha apebHo U B
CEeKTOopa Ha ycayruTte.

BnzHec kammart - obwo
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Mpes toHM 2024 1. CbCTAaBHUAT NoKasaTen ,b6usHec KAaumam 8 nMpomuligeHocmma“ octaBa Ha
paBHULLETO cu OT npeaxopHusa mecey, (o1 17.8% Ha 17.5%). MpomuwneHute npeanpuemayu
OLeHABaT HacToALWATa NPOM3BOACTBEHA aKTUBHOCT KaTO MOHWMMKEHA, AOKATO OYAaKBaAHUATA MM 3a
AelHoCTTa npes3 cnefpalimTe TpM Mecela ca 6naronpuaTHU. HecurypHata MKOHOMMYeCKa cpeaa u
HeJOoCTUIbT Ha paboTHa cuia nNpoabaKasaT Aa 6bAaT ocHOBHUTE Npobnemun 3a pasBUTUETO Ha
6u13Heca, KaTo npe3 nocnegHusa mecel, ce HabaAaBa 3acuiBaHe Ha HEraTMBHOTO BAUAHWME Ha
nbpeua ¢akTop. Mo OTHOWEHME Ha MPOAANKHUTE LEHW B MPOMULLIEHOCTTA MEHUAXKDbPUTE He
O4YaKBaT NPOMAHA Npes3 cieaBaluTe TPM MeceLa.

Mpe3 toHn 2024 1. cbcmasHUAmM nokasamen ,,6usHec Kaumam 8 cmpoumescmeomo” 3anassa
npuéansnTenHo HuMBoto cv oT man (oT 31.4% Ha 31.0%). Mo MHeHMe Ha CTpoUTeNHUTE
npeanpuMemMayn HacTosALaTa CTpoUTeIHaTa aKTUBHOCT ce NoAobpsaBa, AOKATO OYaKBAHMATA UM 33
[eNHOCTTa npes c/ieABalumTe TPU Mecelia ca no-pesepsupaHu. Hali-cepmosHuTe 3aTpyLHeHUA 33
[eMHOCTTa OCTaBaT HeCUrypHaTa MKOHOMMYECKa cpefa, HefoCTUMbT Ha paboTHA cuAa, LLeHWUTe Ha
MatepuannMte M KOHKypeHuusaTa B 6paHlua, KaTo CNpsMO MpeaxogHusa Mecel, ce OT4MTa
HamaneHMe Ha OTPMLATE/NIHOTO MM Bb3aeicTene. OTHOCHO NPOAAXKHWUTE LLeHN B CTPOUTENCTBOTO
MPOrHO3UTE Ha MNO-roNfiMa 4YacT OT MeHWUAXbpuUTe ca Te Aa ocTaHaT 6e3 npomsHa npes
cnepalluuTe TpU MeceLa.

Mpes toHn 2024 1. cbcmasHuAM nokazamesn ,6U3HeC KAUMAm 8 CeKkmopa Ha ycayaume” ce
noHuxkasa ¢ 1.2 nyHKTa (oT 19.6% Ha 18.4%), KOeTo ce Ab/IXKM Ha HeBNAronpUATHUTE OYaKBaHUSA
Ha MEHUAXKbPUTE 3a BU3HEC CbCTOAHMETO Ha NPeAnpUATUATA Npes3 cieaBaliuTe WwecT meceua. Mo




OTHOLLEHWE Ha TbPCEHETO Ha YC/AYrM HacToALlATa TEHAEHLUMA Ce OLEeHABa KaTo 6/iaronpuATHa,
[OKaTO OYaKBaHMATA 3a cnefsalimte TPpUM Meceua ca MO-HeraTMBHU. OCHOBHMAT daKTop,
orpaHuyaBall, AeWHOCTTa, OCTaBa HecUrypHata WMKOHOMMYEcKa cpepa, nocoyeHa ot 45.1% ot
npeanpuaTUMATa. Ha BTOPO M TPETO MACTO Ca KOHKYpPeHLMATa B BpaHLLa U HeJOCTUIbT Ha paboTHa
cuna. OTHOCHO MPOAAXKHWUTE LEHM B CEKTOPa Ha YCAyrute MEHUAKbpPUTE NPOrHo3upaT Te Aa
ocTaHat 6e3 npomsHa npes cneaBalLuTe TP MeceLa.

Cnopes, MakKpOMKOHOMMYECKMTE MNPOrHO3W Ha ekcnepTute oT EBpocuctemata, U3NOXKeHU B
MKoHoMUYeckn bBroneTnH 6p. 4/2024 Ha Esponeiickata uUeHTpanHa 6aHKa, cpegHOroAMWHUAT
pacTex Ha peanHus BB ce oyakBa ga 6bae 0,9% npes 2024 r. u ga ce yckopu ao 1,4% npes 2025
r.n no 1,6% npes 2026 r. B cpaBHeHue ¢ nporHo3uTe oT mapTt 2024 r. nepcnekTUBMUTE 3a pacTerka
Ha BB ca peBusupaHu Harope 3a 2024 r. nopaguM WM3HEHaABALLUTE MONOXKUTENHU AaHHWU B
HaYanoTo Ha rogMHaTta u no-gobpata nocrToneawa MHoopmauma. MNporHosaTa 3a pacterka Ha BBI
€ peBu3MpaHa He3HauyMTenHo Hagony 3a 2025 r. n octaBa HenpomeHeHa 3a 2026 1.
HauyoHanHuTe GUCKaNHM U CTPYKTYPHU NOAUTUKKM TpsbBa Aa 6bAaT HACOUYEHN KbM MOBULLABaHe
Ha NPOM3BOAMTENHOCTTA U KOHKYPEHTOCMOCOOHOCTTA HA MKOHOMMKATA, KoeTo 6M noakpenusio
NOBULLIABAHE Ha NOTEHLUMANHUA pacTeX M HaMmanABaHe Ha LLeHOBMA HAaTUCK B CPeAHOCPOYEH NAaH.
EbekTMBHOTO, 6BP30 M UANOCTHO W3MbAHEHME Ha nporpamata ,EC oT HoBO noKkoneHue,
HanpeabKbT KbM CblO3 Ha KanuTanosBuTe Nasapu M Aou3rpaxgaHeTo Ha 6aHKOBUA CblO3, KaKTO U
YKpenBaHeTo Ha eAuHHMA nasap 6uxa CNOMOrHaAM 3a HacbpyaBaHe Ha WMHOBaLMMTE M 3a
yBenuyaBaHe Ha WMHBECTULMMUTE B €KONOrMYHMA U uubposua npexod. MbaAHOTO M HesabaBHO
npunaraHe Ha npepaboTeHaTa pamKa 3a MKOHOMWMYECKO ynpasneHue Ha EC we nomorHe Ha
npasuTencTBaTa Aa Hamanat boaKeTHUA AedUUUT U CbOTHOLWEHMETO HA AbAra Ha ycToMumsa
OCHOBa.

NINXBEH PUCK

JINXBEHUAT PUCK € CBbP3aH C Bb3MOXHMW, €BEHTYa/IHN, HEraTMBHM MPOMEHW B IMXBEHUTE HUBA,
yCTaHOBEHM OT GMHAHCOBUTE UHCTUTYLMKN Ha Penybnuka bbarapwms.

Ha cBoeTo 3acepaHue Ha 6 toHM 2024 r. YnpaBuTenHUAT cbBeT Ha EBponelickata LleHTpanHa
BaHKa pelwn Aa Hamanu TpUTe OCHOBHMU NIMXBEHW npoueHTa Ha ELLB ¢ no 25 6a3ncHu Toukn. Bb3
OCHOBA Ha aKTya/nM3MpaHa OLLeHKa Ha NepcnekTUBaTa 3a UHbNaUMATA, AMHAMMKATa Ha OCHOBHATA
MHGMAUMA M cunata Ha TPAHCMUCMOHHMA MeXaHM3bM Ha napuyHaTa noAuTMKa bewe
uenecbobpasHo fa 6bae oTcnabeHa HeMHaTa PECTPUKTMBHOCT Cnel AeBeT Meceuad Ha
HenpomeHeHu nuMxBeHu npoueHTu. OT 3acefaHMeTO Ha YNpasBUTENHUA CbBET Mnpes3 cenTemBpwu
2023 r. Hacam MH$NaLMATa e cnagHana c noseye oT 2,5 NPOUEHTHU MYHKTa, @ NepcrneKkT1BaTa 3a
HeA ce e nopobpuna ocesaemo. OcHOBHaTa MHMAAUMA CbLLO € Hamanana, NOTBbPKAABANKM
npu3HaumMTe 3a oTcabBaHe Ha LEHOBUA HATUCK, @ MHONALMOHHUTE OYaKBaHMA OTOENA3BaT cnaj,
BbB BCMYKM BpemeBM XOPU3OHTU. [lapMyHaTa NOAUTUKA NoALbpPrKalle PeCTPUKTUBHU YCA0BUATA
3a PUHaHcKMpaHe. MOTUCKAHETO HA TbPCEHETO U CTabUAM3NPaAHETO HA MHONALMOHHUTE OYaKBAHMA
[ONPUHECOXA 3HAYUTENHO 33 BPBLLAHETO Ha MHPNALMATA KbM NO-HUCKO HUBO.
MaKpOMKOHOMMNYECKUTE MNPOrHO3M 3a €BPO30HATa Ha eKcneptute Ha EUB ot toHu 2024 .
npeasuKaaT MHbNauMATa olwe Aa ce 3abaBa BCAeACTBME HA MPOABLAKABALWLOTO OTC1abBaHe Ha
BEPWKHUA HAaTUCK M HA Bb3AEWUCTBMETO OT 3aTAraHETO Ha NapuyHaTta NOJUTUKA, MaKap U C no-
ymepeH Temn OT HabntogasaHoto npe3 2023 r. KaTo usno cpegHoroguwHata uHbnaums,
n3mepeHa ypes XUML, ce oyaksa fa Hamanee ot 5,4% npe3 2023 r. ao 2,3% npe3 2024 r., 2,0%
npe3 2025 r. 1 1,9% npe3 2026 .
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NHONALUMOHEH
PUCK

MHd)ﬂaLI,MOHHVIﬂT PUCK npeacrtaBnAasa BCGO6LIJ,O nosuiaBaHe Ha UeHUTe, NP KOEeTo napute ce
06€3LI,EHF|BaT M CbllecTByBa BEPOATHOCT OT NOHACAHE Ha 3ary6a OT AOMaKUHCTBaTa U d)VIle/ITe.

Mo paHHM Ha HCK, npe3 sHyapwn 2024 r. meceyHaTta nHonauyma e 0.5%, a rogmwHaTa MHPNauma 3a
AHyapu 2024 r. cnpamo aHyapu 2023 r. e 3.8% . CpegHoroguwHata uHdnauma 3a nepuoaa
despyapu 2023 - aHyapu 2024 r. cnpamo nepuoga despyapu 2022 - aHyapm 2023 1. e 8.4%.
Mo paHHM Ha HCU, npes aHyapu 2024 r. meceyHaTa nHdnauma e 0.2%, a rogmwHaTa MHbaumA 3a
AHyapu 2024 r. cnpamo AHyapu 2023 r. e 4.0%. CpegHoroguiiHaTa MHdnauma 3a nepuoga
despyapu 2023 - aHyapu 2024 r. cnpamo nepuoga despyapu 2022 - saHyapm 2023 r. e 7.8%.

Mpe3 pespyapun 2024 r. mecevHaTa nHdpnaums e 0.3%, a rogmwHaTta MHGNaUmA 3a peBpyapu 2024
r. cnpamo ¢espyapu 2023 r. e 3.3%1 . UHdNaumuATa OT HaYanoTo Ha rogmHaTa (pespyapu 2024 .
cnpamo gexkemepun 2023 r.) e 0.8%, a cpegHoroguiuHaTa uHdnauma 3a nepmvoga mapt 2023 -
despyapu 2024 r. cnpamo nepuoaa mapt 2022 - pespyapu 2023 1. e 7.4%.

MNpe3 ¢espyapu 2024 r. meceyHaTa nHdpnauyma e 0.3%, a roamwHaTta nHdaaumsa 3a despyapu 2024
r. cnpsamo despyapu 2023 r. e 3.5%1 . UHPNaumATa OT HA4YaNoOTO Ha roguHaTa (dbespyapu 2024 r.
cnpamo gekemspu 2023 r.) e 0.4%, a cpegHorogniwHaTta uHdnauma 3a nepmosa mapt 2023 -
despyapu 2024 r. cnpamo nepuoaa mapt 2022 - pespyapu 2023 r. e 6.9%.

Mpe3 mapT 2024 r. meceyHaTa UHbNauma e 0.2%, a roaunwHaTa nHdAaums 3a mapT 2024 r. cnpamo
mapT 2023 r. e 3.0%. MHbNauuaTa OT HAYaNoTo Ha roguHaTa (mapT 2024 r. cNpPAMO AeKeMBpHU
2023 r.) e 1.0%, a cpepgHoroamwwHaTa MHbNaumMA 3a nepmoda anpun 2023 - mapt 2024 r. cnpaAmo
nepuoga anpun 2022 - mapt 2023 r. e 6.5%.

Mpe3 mapT 2024 r. mecevyHaTa nHPnauma e 0.2%, a rogmwHata nHbnaumna 3a mapt 2024 r. cnpamo
mapT 2023 r. e 3.1%. MHbNaumsaTa OT HAYaNoTo Ha roguHaTa (mapt 2024 r. cNpPAMO AEKeMBPHU
2023 r1.) e 0.7%, a cpepgHoroamwHaTa MHbNaumMs 3a nepmoda anpun 2023 - mapt 2024 r. cnpAmo
nepuoaa anpun 2022 - mapt 2023 r. e 6.2%.

Mpe3 anpun 2024 r. meceyHata UHoONauma e -0.3%, a roguwHata uHdAauma 3a anpun 2024 r.
cnpsamo anpun 2023 r. e 2.4%. UHPnaumaTa oT HayanoTo Ha roguHaTta (anpun 2024 r. cnpsamo
nekemspu 2023 1.) e 0.7%, a cpegHoroauwHaTa nudnauma 3a nepmosa man 2023 - anpun 2024 r.
cnpamo nepuoga man 2022 - anpun 2023 r. e 5.7%.

Mpe3 anpun 2024 r. meceyHata UHobNauma e -0.1%, a roguwHata uHdNauma 3a anpun 2024 r.
cnpsamo anpun 2023 r. e 2.5%. UHdnauuaTa oT HayanoTo Ha roguHata (anpwn 2024 r. cnpsamo
nexkempu 2023 r.) e 0.6%, a cpeaHoroauliHaTa MHdauma 3a nepuoda mait 2023 - anpun 2024 r.
cnpsmo nepuoga man 2022 - anpun 2023 r. e 5.5%.

Mpe3 mait 2024 r. mecevHaTa nHbnaums e -0.2%, a roguiuHaTa UHbNaLMA 33 man 2024 r. cnpamo
mait 2023 r. e 2.3%. UHdnaumaTa oT HavanoTo Ha rognHaTa (Man 2024 r. cnpamo aekemspu 2023
r.) e 0.4%, a cpegHoroguiuiHaTa MHGAAUMA 3a Nnepuoga toHm 2023 - maii 2024 r. Cnpamo nepuoga
toHn 2022 - maih 2023 r. e 5.1%.

Mpe3 mai 2024 r. meceyHaTa nHbnauma e 0.0%, a rognwHaTta MHdNauma 3a ma 2024 r. cnpamo
mai 2023 r. e 2.7%. UHbnaumsaTa OT HavaNoTo Ha rogmHata (maii 2024 r. cnpamo gekemspwu 2023




r.) e 0.6%, a cpeaHoroguviHaTa MHGNaUMA 3a Nepuoaa toHM 2023 - mait 2024 r. cnpAmo nepuoaa
toHW 2022 - mait 2023 1. e 5.1%.

Mpes toHn 2024 r. meceyHaTta nHbnauma e -0.2%, a roguiiHaTa MHGAAUMA 3a toHKU 2024 1. cnpamo
toHN 2023 1. e 2.5% . NHdnaumaTa ot HayanoTo Ha roguHata (oHu 2024 r. cNpAMO AeKeMBpU
2023 r.) e 0.2%, a cpegHorogmMwHaTa UHPAAUMA 3a nepuoga toam 2023 - toHu 2024 r. cnpamo
nepuoga tonu 2022 - toHun 2023 r. e 4.6%.

Mpes toHn 2024 r. mecevyHaTa UHbNauma e 0.2%, a roanwHaTta nHdnauma 3a oHn 2024 r. cnpamo
toHM 2023 1. e 2.8% . UHdnaumsaTa OT HAYaNoTo Ha roguHata (oHu 2024 1. cnpaAmMo AeKeMBPU
2023 r.) e 0.7%, a cpegHorogviiHaTa UHbAaumMA 3a nepuoga toam 2023 - toHu 2024 r. cnpsamo
nepuoga tonu 2022 - toHun 2023 r. e 4.7%.
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BAJIYTEH PUCK

EKcno3snumATa Kbm BanyTHUA PUCK NPeACTaBAABa 3aBUCMMOCTTA M ePeKTUTE OT USMEHEHMETO Ha
BaNyTHUTe KypcoBe. CUCTEMATUYHUAT BaJlyTEH PUCK € BEPOATHOCTTA OT €BEeHTyas/IHa NPOMAHA Ha
Ba/NlyTHMUA PeXUM Ha cTpaHaTa (BanyTeH 6opa), KoeTo 61 AoBeno unm go obesleHaBaHe Ha feBa
WM A0 NOCKbMNBAHE Ha /1IeBa CMPAMO YYKAECTPAHHUTE BayTH.

BanyTHMAT pPUCK We MMa BANAHUA BbPXYy KOMMNAHUM, UMALLM Na3apHM AAN0Be, NAalaHUATA Ha
KOWUTO Ce M3BbPLUBAT BbB Ba/lyTa, Pa3/IMiHA OT /ieBa U eBPOTO. BbarapckuaT nes e PUKCMpaH Kbm
eBpoTO B cboTHoweHMe EUR 1 = BGN 1.95583, a bbarapckata HapogHa 6aHKa e AnbXKHa Aa
noabpa HUBO Ha 6b/rapckute NesoBe B 06pblUEHME, PaBHO Ha BanyTHUTE pe3epBu Ha baHKaTa,
PUCKDBT OT 0be3LLeHABAaHE Ha JieBa CNPAMO eBponeincKkaTa BasyTa € MMHUMaNEH U Ce CbCTOM BbB
€BeHTYasIHO NPeACPOYHO NPemaxBaHe Ha BalyTHUA bopa B cTpaHaTa. O4aKkBaHMUATA Ca BAaNYTHUAT
6ops fa 6boe OTMEHEH Mpu NpPUeMaHeTo Ha eBpoTo B Bbbarapua 3a oduumanHa nnaTeXkHa
(T TTER

Ha cBoe 3acegaHue Ha 30.06.2021 r. KoopAMHAUMOHHUAT CbBET 3a NOAroToBKa Ha Penybnuka
Bbarapua 3a 4YNeHCTBO B eBpO30OHaTa npue npoekT Ha HauuoHaneH nnaH 3a BbBeXKAaHe Ha
eBpoTo B Penybnanka bbarapua. AHraskMMeHTbT Ha bbarapua 3a npuMemaHe Ha eguHHaTa
eBponencka BanyTa e NpenoTBbpheH B [loroBopa 3a npucbeanHsaaHeTo Ha PenybavKka bbarapusa
M PymbHMA Kbm EBponelickua cbio3, cnep, KaTo NMbPBOHAYA/HO € 3asfBEH NpPW 3anoyBaHe Ha
nperoBopuTe Ha CTpaHata HWM 3a uneHctBo B EC. MoarotoBkaTa 3a NPUCbeAMHABAHETO Ha
bbarapua Kbm eBpo30HaTa e nNpu uenesa gata 1 AaHyapu 2025 roauHa. MpomeHuTe ce nNpasBAT B
noctaHoBNeHWe Ha MMWHUCTEPCKMA CbBET 3a Cb3AaBaHe Ha KOOpPAMHAUMOHEH CbBeT 3a
NnoAroToBKaTa HWU 3a YNIEHCTBO B €BPO30HaTa, NpeAcTaBeH 3a obulecTBeHO obcbKaaHe. CTpaHaTa
HUM M3MYyCHa NpeauLLIHaTa Le/eBa AaTa 33 BbBEXKAAHETO Ha eBPOTOo Y Hac - 1 AHyapu 2024 rogmHa,
cnepn Kato cnyKebHOTo NpaBMTENCTBO He Nogane AOKNAa4, 33 U3NbJAHEHMETO Ha KputepuuTe 3a
Y/IEHCTBO B €BpO30HaTa npes ¢pespyapu.

BbBexXgaHeTo Ha eBPOTO e MJjaHupaHo 6e3 MpexoAeH nepuog, KaTo Aatata Ha npuemaHe Ha
€BpPOTO LWe CbBMaZa C BbBEXAAHETO My KaTo oduuManHa pasniawatenHa eguHuua.
MpeBanyTMpaHeTO Lie Ce M3BbPLUBA YPe3 MpuaaraHeTo Ha HEOTMEHUMO (UKCUMpPaHMA BanyTeH
KYPC MeXay eBpoTo M NeBa. A cnepn BbBeXKAaHe Ha eBPOTO B PaMKUTE Ha Mecel, 1eBbT U eBPOTO
e 6bAaT eaHOBPEMEHHO 3aKOHHO MNAAaTeXHO cpeacTBo. HauMoHANHUAT NaaH 3a BbBeXKAaHe Ha
eBpoTO B bbarapua e cTpaTterMyeckuAT AOKYMEHT, Bb3 OCHOBa Ha KOWTO LWe ce peanusupa
onepaTMBHaTa paboTa 3a 3amsAHa Ha /JieBa C eBPOTO. JJOKYMEHTbT e NoAroTBEH U NPUET B CPOKa —




30 toHK 2021 r., noctaseH B MoctaHosneHne N2 103 Ha MC ot 25 mapTt 2021 r. 3a MU3MEHEeHUe U
ponbaHeHne Ha lMoctaHosneHne N2 168 Ha MuHucTepckua cbBeT oT 2015 r. 3a cb3gaBaHe Ha
KoopaMHauMoHeH CbBeT 3a NoAroToBKa Ha Penybanka Bbarapus 3a uneHcTBo B eBpo3oHaTa (4B,
6p. 52 o7 2015 .).

Ha 11.11.2022 r. 6ewe npueta oT KoopAWMHALMOHHWMA CbBET 3a MNOAFrOTOBKAa Ha Penybnuka
Bbarapua 3a 4neHcTBO B eBpo3oHaTa KoOMyHWMKAUMOHHATa cTpaTerMa 3a WHpopmauma U
ny6/IMYHOCT Ha npucbeguHABAHETO Ha bbarapua Kbm  eBpos3oHaTa. [puemaHeto Ha
KoMyHMKaunoHHaTa cTpaTerna e BaXKHa CTbMKa Mo MbTA Ha NpUCbegMHABAHE Ha CTPaHaTa HU KbM
€eBpO30HaTa M KopecrnoHauMpa ¢ npuetoTo Ha 27.10.2022 r. peweHune Ha HapoaHoTo cbbpaHue, C
KOETO Ce 3aAb/KaBa MUHUCTEPCKUAT CbBET, B KOOpAMHauMA ¢ bbarapckata HapogHa 6aHKa, aa
YCKOPWU KOHCYNTaLMUTE U NPEFrOBOPUTE C EBPONENCKUTE MHCTUTYLIMU U O3 YCKOPAT TEXHUYECKaTa
NOAroTOBKA 3a BbBEXJaHe Ha eBpPOTO. TA ce OCHOBaHa Ha npuetua oT MWHUCTEPCKUA CcbBeT
HauuoHaneH nnaH 3a BbBeXAaHe Ha eBpoTo B Penybavka Bbarapua v onucea NpUHLUNUTE U
33jaunte Ha UANOCTHAa WHOOPMALMOHHA W KOMYHWMKAUMOHHA KaMNaHWA; OTrOBOPHUTE
WMHCTUTYLMM, KOUTO LLE U3MbJHABAT OTAE/NHUTE AEMHOCTU B PAMKUTE Ha LANOCTHaTa KaMMaHUs;
eTanuTe 3a U3NbJHEHWE Ha AEWHOCTUTE; LesieBUTE TPYynu; KaHaauTe 3a pa3npocTpaHeHue Ha
MHbOpMaLmATa 1 ap.

MuHucTepckn cbBeT Ha Penybnuka bvarapua c Pewenne Ne 797 oT 13 Hoemspwu 2023 r. npue
aKkTyanusmpaH HauuoHaneH nnaH 3a BbBexgaHe Ha eBpoTo B Bbarapusa. AkTyanusauusaTta ce
npasu c orfned npeumMsmMpaHe Ha TekcToBeTe Ha [naHa BbB BpPb3Ka C MNpoMAHaTa Ha
WHOMKATMBHATa AaTa 3a BbBeXgaHe Ha eBpoTO Ha 1 AaHyapu 2025 r., KakTO M OTpasABaHe Ha
NoCTUrHaTMA Aocera HanpegbK MO TeXHMYecKaTa NOAroTOBKA 33 BbBEXAAHe Ha €BPOTO WU
npvBexpaaHe B CbOTBETCTBME Ha OCTaBalLMTe NOATOTBMTE/IHN AeMHOCTU KbM HOBaTa MHAMKATUBHA
Aara.

KaTto npunoxeHne Kbm lNnaHa ce BKAOYBAT ,,MeTOAMYECKM YKA3aHUA KbM aAMUHUCTPATUBHUTE
OpraHu 3a agantupaHe Ha UHGOPMALMOHHUTE CUCTEMM 3a paboTa C eBPO”“, Ypes KOUTO ce Lenm
rapaHTMPaHeTO Ha TOYHOTO M eAHAKBO MpuAaraHe Ha U3MCKBAHWUATA 3a BbBeEXAaHe Ha eBPOTO OT
aLMMHUCTPATUBHUTE OPraHu Npu NPUBEXKAAHETO HA MHHOPMALIMOHHUTE UM CUCTEMM KbM paboTa
C eBpo. HauMoHanHMAT nnaH 33 BbBeKAaHe Ha esBpoTo B Penybnvka Bbarapua npeasuxaa
NpoBeXAAaHeTO Ha MawabHa KOMYHUKAUMOHHA M MHPOPMALMOHHA KamnaHWA, KOATO Le
3ano3Hae rpakgaHuWTe C BCMYKM NPaAKTUYECKM acneKkTM Ha BbBEXAAHETO Ha eBPOTO KaTo
odunLManHO pasnnalLaTeNHo CPeaCcTBO Ype3 NPefoCTaBAHETO Ha TOYHA, AOCTbMHA U HaBpeMeEHHaA
MHpopmaLms.

HoBaTta nmonmTnyecka Kpusa, BCneaCcTBMe Ha HEBH3MOXKHOCTTA B HOBUA CbCTaB Ha Map/iameHTa Aa
ce NoCcTUrHe A0roBOPEHOCT 3a NOZKpena Ha HOBO PeZlOoBHO NPaBUTE/ICTBO, OTHOBO OTAasevasa
Bb3MOXHaTa [JaTa 33 NpPUemMaHe Ha eBPOTO KaTo HauWoHanHa Banyta. LeneHata pata —
01.01.2025r. e HeBb3MO)KHa 3a nocturaHe 6e3 cTabuMNHO NPaBUTENCTBO M MNapAaMeHTapHO
MHO3WMHCTBO rapaHTMpPaLL0 U3MbJHEHME Ha 3a4b/I)KEHUATA NO NPMEeMaHe B eBpO30HaTa.

Ha 27.04.2024 r. no gaHHM Ha MUWHWUCTEPCTBOTO Ha PUHAHcMTe MexKayHapoaHaTa penTUHrosa
areHuma ,®duy PentnHrc” (Fitch Ratings) noTBbpAW AbBATOCPOYHUS KpeauTeH PenuTUHr Ha
Bbarapus B UyKaecTpaHHa U MmecTHa BanyTa ‘BBB’ ¢ nono»utenHa nepcnektmsa. B cbloTo Bpeme
areHUMATa NpeaynpexAaBa, Ye /nncata Ha HanpeabK B NPUCHbEAWHABAHETO KbM eBpPO30OHaTa
nopaan MNoAUTUYECKA HecTabunHocT, we e ¢GakTop, KOMTO MOoXe Aa AoBede A0 HeraTMBHO
pa3BuUTME 33 KPeOoUTHWUA PEUTUHr Ha CTpaHaTa. [lpyruTe puMCKoBE ca CBBbP3aHW C E€BEHTYasIHO
Heu3Nb/IHEHWE Ha KpWUTepUUTe 33 KOHBEPreHUMs C eBpo30HaTa, Mo-cnabu nepcnekTMBM 3a
MKOHOMMWYECKN pacTex, B pPe3ynTaT Ha HebnaronpuATHM MOAUTUYECKM PasBUTUA, KOUTO
YTEXHABAT U3NbJHEHMETO Ha pedopmuTte. KpeaUTHUAT PEUTUHT OLEHABA KPeaUTOCNOCOBHOCTTA
Ha AbprKaBaTa, @ KOHKPETHaTa My CTOMHOCT M34MCNABaT Bb3 OCHOBA Ha MHOXecTBO dakTopw,
BK/IIOYMTENIHO MKOHOMMUYECKWN PACTENXK, Pa3Mep Ha AbPKABHUA ObAT, NOAUTUYECKA HecTabunHocT
W apyru. BnowasaHeTo Ha KpeaWUTHUA PEWTUMHI OKa3Ba MPAKO BAWAHME BbPXYy pasxoguTe no
ObprKaBHUs abar.”

“Bbnpekn 3abaBsAHe Ha npoueca No NpMemMaHe Ha eBpoTo cnefd AHyapu 2025 r. M nogHoBeHaTa
noamTUYecKa HecurypHocr, Fitch Ratings oTumnTa, 4e MMa LWMPOKA NOAUTMYECKA aHFAXKMPAHOCT Ha
MecCTHO U Ha HuBO EC 3a npuemaHe Ha eBpOTO. BcnUYKM 3aKOHOAATEIHM MEPKU, KOUTO OTpasAsaT




aHFaKMMEHTUTE cfel, BAN3aHeTo BbB BanyTHO-KypcoBusa mexaHusbm I, ca npuetn”, KomeHTMpa
penTUHroBaTa areHuums.

Cnopeg, “®uy” bBbarapus moxe Aa M3NbJAHU KpuUTepus 3a MHONAuMATa, KOWTO e nocnesHaTta
npeyKa 3a B/IM3aHe B €eBPO30HaTa, Hali-paHO Npes3 YeTBbPTOTO TpMmeceumne Ha 2024 r.

“Bbnpekn ToBa /iMMcaTa Ha CTabWHO MPABUTENCTBO WM MOTEHLMANHO AbATUTE MPEroBopu 3a
CbCTaBAHE Ha Koanuuua 6uxa moram pa 3abaBAT BAM3aHeTO B eBpo3oHaTa cneg 2025 r.
MpremaHeTo Ha eBPOTO e paKTop, KOWTO NogKpensa pehTuHra Ha bbarapua“, komeHTupa “Puy”
AreHuMATa O4aKBa PaCTEXbT Ha ObrapckaTta MKOHOMMKA ga ce yckopu Ao 2.4% npes 2024 1. u go
3,1% npe3 2025 roanHa. OyaKBaHMATa ca cpegHoroamliHaTta nHdaauusa aa 6vae 3.3% npes 2024
r.n2.9% npes 2025r.

Mo paHHM Ha BHBE 0T 28.06.2024 r. 6pyTHMAT BbHLWEH AbAr B Kpas Ha anpun 2024 r. Bb3u3a Ha 43
140.4 mnH. eBpo (42.6% ot BBI2), koeTo e ¢ 891.6 MAH. eBpo (2%) NO-ManKo B CpaBHEHME C Kpas
Ha anpun 2023 r. (44 032 mAH. eBpo, 46.9% ot BBI). B Kpaa Ha anpun 2024 1. KDAMKOCPOYHUME
300bxceHua ca 7283 mnH. eBpo (16.9% ot 6pyTHUA abar, 7.2% ot BBM) n ce noHuxkasaT ¢ 441
M/H. eBpo (5.7%) cnpamo anpun 2023 r. (7723.9 mnH. eBpo, 17.5% oT avnra, 8.2% ot BBM).
AvneocpoyHume 3a0baxceHua Bb3nnu3at Ha 35 857.5 mnH. eBpo (83.1% ot 6pyTHMA abnr, 35.4%
ot BBI1), kKaTo Hamanagat ¢ 450.6 MAH. eBpo (1.2%) cnpamo Kpasa Ha anpua 2023 r. (36 308.1 MAH.
eBpo, 82.5% ot abnra, 38.6% ot bBI).

OAHDBYEH PUCK

OT onpeaenawo 3HaveHme 3a GUHAHCOBUA PE3Y/ITaT HAa KOMMNaHUUTE € 3aMa3BaHeTo Ha TeKYLMA
AaHbyeH pexum. HAma rapaHums, ye AaHbYHOTO 3aKOHOAATE/ICTBO, KOETO € OT MPAKO 3HaYeHne
3a AeiHocTTa Ha [lpy»ecTBoTo, HAMa Aa 6bAe M3MeHeHO B MOCOKa, KOATO Aa AoBeae A0
3HAYMTENIHN HenpeasBuAeHN Pa3XxoAn U CbOTBETHO Aa ce OTpasu HebnaronpuATHO Ha HerosaTa
neyanba. Cuctemara Ha AaHbyHO obaraHe B bb/rapua Bce olle ce pa3BMBa, B pe3ynTaT Ha KOeTo
MOXe 3 Bb3HWKHE NPOTNBOPEYMBa AaHbYHa MPaKTUKa.

PUCKOBE,
CBBP3AHU C
BOEHHWTE
KOH®UKTY B
BN3KMA U3TOK U
YKPAVHA

N36yxBaHETO HAa BOEHHMA KOHOAUKT B BAN3KUA U3TOK, B AOMb/HEHME KbM Taeewma KOHONUKT
Pycua-YKkpaiHa nputerkaBa NoTeHUMan Aa HaHece HOB yaap Ha MKOHOMWYECKOTO AOBepue U TO B
MOMEHT, KOraTo HapacTBaxa HagexguTe 33 OBNajfABaHE Ha PbCTa Ha UEeHWTe, Npean3BMKaH OT
HaxnyBaHeTo Ha Pycua B YKkpaliHa npe3 2022 r. U36yxHaNUAT KOHOAUKT, NPUAPYKEH OT CTOTULMU
ybuTH, KoraTto 60lLM OT ABUKEHMETO Xamac Hax/yxa OT TEXHWUA aHKAaB, a M3paen oTroBopu cbe
cuna, obaBM U BB3IMOXKHOCTTA 3@ MNO-LWIMPOK O/IM3KOM3TOUEH KOHQAMKT KbM yCellaHeTo 3a
rnobanHa HectabunHOCT, NpPeAn3BMKAHO OT BOEHHWUTE AeWCTBUA B YKpaWHa, 3anoyHaaun npeau
noseye ot 20 meceua. B 3aBMCMMOCT OT NPOABANKMTENHOCTTA Ha KOHOMKTA M OT TOBa KOJIKO
WMHTEH3UBEH Ce o4yepTaBa Aa CTaHe, LWe ce NpeLeHn 4anM MMa NOTeHUMan Aa ce pasnpocTpaHn 1 B
APYrM 4acT Ha perMoHa. KbM HacCTOALLMA MOMEHT He € Bb3MOXKHO Aa Ce oyepTae MalabbT Ha
nocneauumnTe 1 NPOABAEHMATA Ha KOHG/IMKTA BbpXy LieHaTa Ha MeTpo/ia U LUEHUTe Ha aKkuuuTe.
HesaBMcMMO, Ye BCce NoBeYe NOAUTULM FOBOPAT 38 HEOBXOAMMOCTTA OT MUPHU NPEroBOPU MEXAY
BOIOBALLMTE CTPaHW, KbM f[aTaTa Ha CbCTaBAHE Ha OTYeTa He ce HabnwogaBa cepuosHa
WMHULMATMBA NPUEMINBA W 33 ABETE CTPAHWU B KOHG/IMKTA 3@ HAYaI0 HA MUPHU NPEropopHu.
BywyBawmaT KOHGAMKT B MBMUATA [a3a Mma noteHuMana Aa nobasu Henpeackasyem Habop oT
HeraTMBHU PUCKOBE KbM r06anHaTa MKOHOMMKKA, KOATO Beve ce 3a6aBA. KOHOAUKTBLT Kpue pucK
OT NO-BWCOKM LLEHW Ha NETPosia U PUCKOBE 3a MHONALMATA, BKAOYMTENIHO Aa MNOBAUAE Ha
nepcneKkTMBUTE 33 pacTeX Ha CBETOBHATA MKOHOMMUKA. YBE/IMYEHUATA Ha LeHUTe Ha netposa u
rasa, npegu3BMKaHu OT BOEHHUTE KOHGIMKTU He caMO HamansaBeaT MOoKynaTenHaTa cCnocobHOCT Ha
HaceNeHMEeTO N KOMMAHUUTE, HO CbLLO TaKa MOBMLLABAT pa3xoAuTe 33 MPOM3BOACTBO Ha XPaHWU.
3acunBaLMAT Ce MEXAYHAPOAEH HATUCK BbPXY CTPaHUTE B KOHGNMKTA BCe OlLe He e [0Ben A0
YKENaHOTO npekpaTABaHe Ha HoeBeTe M Hayaso Ha NPEroBOpPM 3a HAMMPaAHE Ha MUPHO pelleHue
Ha KOHOMKTa.

B fonb/HEHWE HA CEPMO3HUTE BOEHHU KOHOAMKTU, HaUUUTe Beye ce 6opAT ¢ HEOBMYANHO BUCOKM
HWBA Ha AbAr, c1abu YaCTHU MHBECTULUU U HAW-DaBHOTO Bb3CTaHOBABAHE HA TbProBMATa OT NeT
[eceTnneTms, KOeTo HaMansABa Bb3MOXKHOCTUTE 33 CKOPOLIHO M3/IM3aHe OT KpusaTa. MNo-BucokuTe
NINXBEHW MPOLLEHTU Ca pes3ynTaT OT YCMAUATA Ha LeHTpanHata 6aHKa ga yKpotu MHOAauuMATa,
KOETO HanpaBW NO-TPYAHO 3a MpPaBMTENCTBaTa M YACTHUTE KOMMAHWKW Aa MNOAy4aT AOCTbN A0
KpeauTu 1 Aa npefoTBpaTAT HEU3MbJHEHMETO Ha 3aAb/KeHumATa.

Kbm MKoHOMUYecKn npobiemun, KOUTO ca NoAXPaHBaHM OT 3a4b604YaBaLLUTE Ce TeEONONUTUYECKU




KOHPMKTH, ce f06aBa 1 HanpexeHneTo mexay CbeamMHeHUTe Wath n Kutail oTHOCHO TpaHcdepa
Ha TEXHONOTMW U CUFYPHOCTTA, KOETO YC/NOXHABA YCMAMATA 33 CbBMECTHa paboTa no gpyru
npobnemun KaTo M3MEHEHMETO Ha KAMMaTa, ob6/sieKyaBaHe Ha Ab/roBe WaM NpeaoTBpaTABaHe Ha
pernoHasHN KOHGANKTH.

Atakata Ha CALL n BenukobpwutaHus, npeanpuvet B Havanoto Ha 2024 r. cpewy Lenn Ha
NemMeHCKMTe BYHTOBHULM — XYTU, PUCKYBA A3 PasWMpu 3HauyMTenHo KoHGAMKTa B Masa. ATakuTe
6AXa MbPBUAT TONAM AKT Ha OTMbBLLEHME, OTKAKTO XYTUTE 3amMoOyHaxa Aa aTakyBaT TbProBCKM
Kopabu B YepBeHO Mope — Npe3 KOEeTO MMHaBa 0K0N0 15% OT cBETOBHMA MOPCKM TpaduK. Cunute
Ha CALL n BennkobpuTaHMA aTaKyBaxa CMCTEMM 3a NPOTUBOBBL3AYLHO HabnwoaeHWe, pagapu U
apceHanun oT POHOBE, KPUNATU M BaINCTUYHN PaKeTV B PasNMYHM YacTu Ha MlemeH noa KoHTpona
Ha BYHTOBHMUMTE XyTU. B cbLOTO Bpeme, npom3BoguTenm Ha asTomobunaum Tesla n Volvo Beue
06ABMXa BPEMEHHO CMMPaHe Ha 4YacT OT MPOM3BOACTBOTO cM B EBpona, nopaan HepocTur Ha
KOMMOHEHTWN, MPOM3TUYALL, OT MPOMEHUTE B MOPCKMA TpaduK npe3 YepseHo mope. ATakute,
npeanpueTtn ot CALL n BennkobpuTtaHua, He camo yBenmMyaBa 0bxBaTa Ha KOHM/IMKTA KbM Apyru
Yy4YacTHUUM M reorpadCckM NPOCTPaHCTBA, HO OTBapA nponactra mexay CbeauvHeHuTe LWaTh U
noytTn uenus apabcku cBAT. [€ONOSIUTUYECKOTO HAMpeXKeHWe, CbyeTaHo ¢ M3byxBaHETo Ha
aKTMBHM BOEHHW AEWCTBUA B MHOMKECTBO PErvMoHW AOoMnpuHaca 3a HecTabwuneH rnobaneH peg,
XapakTepu3Mpal, ce B MOAKOMaBaHe Ha [OBEPMETO W HecurypHocT. locnegHute cbbutHA,
CbYETAHO C MNPOABLAKABAWOTO M 334bA60YaBALLOTO Ce Bb3AENCTBME HAa EKCTPEMHMU
MeTepeosIoOTNYHMN YC0OBUA YBENMYABAT HATUCKa BbPXYy pasxoguTe 3a »KMBOT W 3acuisaT
MKOHOMMYECKaTa HECUTYPHOCT B FOJIAMa 4acT OT cBeTa. KbMm Te3un puckose cnegga aa ce aobasar
W PWUCKOBETE, CBbP3aHM C Ae3nHPopmauma Ha obliecTBaTa, KOMTO ce MNpoABsABaT BCe NO-
OTYETNNBO B 06LLECTBA, KOMTO Ca MONUTUYECKM U MKOHOMMYECKM OTcnabeHn npes nocneaHute
roguHun. Tesn pUCKOBE LWe CTaHaT Bce MO-TPYAHM 33 MpeoaosifBaHe, Tbil KaTo rnobanHoOTo
CbTpyaHU4YecTBO epo3mnpa. CblieBpeMeHHO nocneavumuTe OT eauH Bce no-dparmeHTUpaH CBAT
B/IMAAT Ha cNOCOBHOCTTa 3a ynpaB/ieHNe Ha HacTbnBawmMTe rNob6anHN PUCKOBE MMEHHO Mopaau
JINMCA HA KOHCEHCYC U CbTPYAHNYECTBO.

PUCK OT
MOKAYBAHE HA
LEHUTE HA
ENNEKTPOEHEPTU-
ATA

BbravwHMTe LEeHTpann oT Komnaekc ,Mapuua ustok 1 ,boboB pon“ npoussexpat Hag 47
NnpoueHTa oT enekTpoeHeprnAata B bvarapua. Ot 01.07.2024 r. oTnaga aHraXXMmeHTbT Ha TEL,
»Mapuua nstok 2“ kbm HEK 3a Nnpon3BoACTBO Ha eNeKTpoeHeprus, KaTo Npeasua, BUCOKATa LLeHa
Ha emMmucunTe M OBCTOATENCTBOTO, Ye LeHTpasaTa cnefsa Aa v3nese Ha cBobogHMA nasapa
M3uANo, LONpPUHAcs 3a ToBa TA Ja crpe paboTa. Kbm gaTtaTta Ha HacToAWMA AOKNaZL /IMNCBa
UANOCTEH aHa/iM3 MO KaKbB HauyMH ToBa OOCTOATENCTBO LWEe MOB/AMAE HA LUeHaTa Ha
€/1eKTPOEHepPrmATa 3a MKOHOMMYECKUTE CyBEKTM, KaTo ca Ha/MLe AaHHM, Ye LeHaTa Ha butosuTe
noTpebuTenn e Bb3MOXKHO Aa ce NoBMLWAT € 0Ko0 20 Ha cTo. CbTpeceHmATa Ha BbTPELUHWUS Nas3ap
3a NMPOM3BOACTBO Ha e/IeKTpMYECcKa eHeprusa nNpeam3BMKaHn OT Bb3MOXHOTO cnvpaHe Ha paboTa
Ha BbIUWHUTE LEHTPaAn ce KOMOWHMPAT CbC CbTPECEHMATA Ha MeXAyHapoAHMA nasap.
MOKayBaHeTO Ha LeHUTE Ha TOKa U eHEeProHOCUTEINTE, KOETO Ce 3aCh/IM 0COBEHO OTYETNIUBO Cres,
MHBA3MATa Ha Pycua B YKpaiHa, OKa3axa HaTUCK BbpXy eBponeickuTe notpebutenu. Mpes 2024 r.
KbM obLwaTa HecTabuaHOCT B cBeToBeH Mawab ce fobass 0cobeHO OTYETIMBO U BbOPDBKEHUSA
KOHQAMKT B [a3a C KOeTO ce 3acTpaluxa AOCTaBKUTE Ha eHeproHocuTesnu. PaspacTBaHeTo Ha
BOiHaTa B [a3a M BK/IIOYBAHETO B HeA Ha XyTuTe oT MemeH u nocneasanute 60M6apaANpPOBKK OT
CALL, n BennkobputaHusa, noBene A0 CEPUO3HM PUCKOBE 3a KopaboniaBaHeTo B YepBeHO MOpe, a
OTTam M 3a M36AreaHe Ha TO3U MapLUPYT OT AO0CTaBYNLMTE HA NETPOI.

MocoyeHnTe BOEHHU KOHOANKTU BOAAT 10 CEPUO3HA HECUTYPHOCT NPU JOCTAaBKUTE Ha HEdT U ras,
a OTTam ce OTPa3ABaAT Ha TAXHATA LLeHa, CbOTBETHO Ha LLeHATA HA e/IeKTpUYecKaTa eHeprus.

B cnyyali ue YepseHo mope 6bae 3aTBOpPEHO 3a KopabonnaBaHe, JOPU U 32 HENPOABKUTENEH
nepuoga oT Bpeme, TO TOBa LLie NpeAn3BUKa HOB CKOK Ha LIleHWUTEe Ha eHeproHocuTenmTe.




HECUCTEMATUYHU PUCKOBE

TyK ca BK/IOYEHM PUCKOBETE, CBbP3aHM C OnpenesieH CeKTop, CEermeHT Wau
WHOMBMAYAIHA KOMNaHuA. HecuctemaTuyHM ca: OGu3Hec pwucka, cneunduyHmna dupmeH
PUCK, PUHAHCOBUA NN KPeaAUTEH PUCK U ONEPaTUBHUA PUCK.

ONEPATUBEH PUCK

CBbp3aH e C TeKywaTta, obuyaHa pgelHocT Ha [pyxectBoTo. OT CbLLECTBEHO
3HayeHue 3a e(deKTMBHOTO peanM3MpaHe Ha TbProBCKM MNPOEKTU € U3roTBAHETO Ha
3a4bN60YEHN U AETANIHU NPOYYBAHMA Ha NOTEHUMANHUTE BM3HEC HanpaBAeHUs, OLEHKaTa
Ha CbllUecTBYBaLWM BM3HECU, TEXHUA MEHUAKMDBHT U NEPCNEKTUBUTE 33 Pa3BUTUETO UM.

PUCK OT 3ABABA HA NJNALWLAHUATA OT CTPAHA HA KTIUEHTU

MocneguumTte oT GMHAHCOBATa M MKOHOMMYECKATa PELLeCUMA HaNoXKMXa CBMBaAHE Ha
AbprKaBHUA BlOAXKET, KoeTo BoaM A0 3abaBAHe Ha MialaHMATa Mo NOPbYKU. ToBa He ce
OTpassBa Bbpxy 3abaBsHe Ha NAalLaHUATA, TbA KAaTo AeMHOCTTa Ha APYXKECTBOTO He e
CBbP3aHa C NOPBUYKM GMHAHCUPAHM OT AbpPXKaBHUA BloaXKerT.

OTYUTAHE B/IMAHUETO HA KOH®/IMKTA B YKPAMHA BbBPXY [AEMHOCTTA HA
OPYHECTBOTO

CvbutnATa, CBBbP3aHM C BOEHHaTa MHBA3MA Ha PycuA B YKpailHa ca AMHAMWYHU U
HenpeaBMAMMM, KaTo [py)KecTBOTO e 3acerHato NpAKo OT Te3n CbbuTuA, AOKONAKOTO Mo-
ronama yact ot dopmmpaHaTa rogmiiHa nHbNaAUMA ce Ab/KU HA LeHaTa Ha eNleKTpuyeckaTa
eHeprusa, CbOTBETHO LIeHaTa Ha BHOCA Ha NPUMPOAEH ra3, KaTo OCHOBEH M3TOYHMK 3a
NPOU3BOACTBO Ha eNeKTpuyecka eHeprua. B Tasm Bpb3Ka nosBullaBaHe Ha MPUXOAUTE Ha
APYKECTBOTO Haj, HMBATa Ha Pa3xoAMTe Ha APYXHKECTBOTO NPOAbL/KABaT A3 € OCHOBHO
npeau3BMKaTeNCTBO Npes PbKOBOACTBOTO.

HesaBucMmo oOT ToBa M npeasug 6bp3nTe U pPe3KM NPOMEHU B MKOHOMMYECKaTa
obCcTaHOBKa B CTpaHaTa, PbKOBOACTBOTO Ha [pyKecTBOTO We NPOoAb/KM Aa Habnawopgasa
MKOHOMMYECKATa CUTyaLMA, KaKTO M MPEKUTE U KOCBEHU edeKTU BbpXy AENHOCTTa Ha
Opy»KecTBoTo OT HapylWeHUTe WMKOHOMMYECKM OTHOLWEHWA BC/AeACTBME Ha BOMHaTa B
YKpaitHa.

Mpeasua, TOoBa, Ye OCHOBHMAT KAMEHT Ha ApyrKectBoto e ,AEL Kosnoayn“ EAL,
YMUTO MOLLHOCTU Ca M3rPaZEeHN M3UANO C PYCKO U YKPaMHCKO obopyaBaHe, o4vaKBame
3aTPYAHEHUA B AOCTAaBKUTE HA HAKOW cneumdbuUYHU maTepuanm U pes3epBHU YacTU BHOC OT
BOMOBALLMTE CTPaHWU, HEOBXOAMMM 32 NIAHOBUTE PEMOHTM Ha €NEKTPOLEHTpanaTa.

11. U(HOOPMALINA 3A CKNKOYEHU TONEMU CAENKU MEXAY CBbP3AHU JIULIA MPE3
OTHETHUA NEPUOL

BCMUYKKM caenkm cbC CBbP3aHW NMUA Ca HaA/IeKHO OMNOBECTEHM BbB (PUHAHCOBMA
OTYET, U3roTeeH cbrnacHo MCPO.



12. N1POMEHU B LEHATA HA AKUMUTE HA APYXECTBOTO 3A NEPMOJAA 01.01.2024 0
30.06.2024T.

6000 + 25,00
5000 1 20,00

4000
1 15,00

3000
1 10,00

2000
1000 I I T 500
0 ._—--—-— ——_-—770’00

-

[ata Ha cbcTaBaHe: 23.07.2024 r.
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