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NMNOACHUTEJ/IHU BEJEXKKHA
KbM 31.03.2024 1.,

cbriacHo wi. 10001, as1. 1 BbB Bpb3Ka ¢ 4. 10001,a/1. 4, T. 2 1 an. 5, ot 3MILK u
wi. 14 ot Hapea6a Ne 2 3a mbpBOHAa4YaJ/IHO M NIOC/IeABaNl0 pa3KpUBaHe Ha
uHGopMaLus NP NyOG/JIUYHO NpeJjarale Ha eHHU KHUXKa M J0NyCKaHe Ha
LleHHU KHMKA [0 ThProBUs HAa peryJiMpaH nasap

1. BAYKHU CbBUTHUA, HACT'BIIWUJIU ITPE3 NEPUOJIA 01.01.2024 1. - 31.03.2024 1.

[Ipe3 nepuosa 01.01.2024 r. - 31.03.2024 r. ,ATOMEHEPTOPEMOHT” A/l e
OMOBeCcTUJI0O MHPOpMaIMs 32 CJAeJHUTE BaAXHU CbOUTHS, HACTBHIMJIM NpPe3 OTYETHHUS
nepuos Ao K®H, B®b A/l u obijecTBeHOCTTa Ype3 WHPopMalnuoHHATaA mJaTdopma
x3news, JOCTbIIHA Ha ajJipec - http://www.x3news.com, KaKTO U Ha KOpHopaTHBHATa
CTpaHHUIIA HA JIPYy>KECTBOTO, JIOCThIIHA Ha eJIEKTPOHEH azapec - https://www.aer-

bg.com:

Ha 26.01.2024 r. ,ATOMEHEPTOPEMOHT” A/l e npeactaBuso npes KOH, bOb
M 00IeCTBEHOCTTa TPUMeCEeYHO yBeJOMJIeHHe 3a (UHAHCOBOTO My CBCTOSIHME 3a
4YeTBBPTO TpUuMeceyue Ha 2023 T.

Ha 27.02.2024 r. ,ATOMEHEPTOPEMOHT” A/l e npeactaBusio npen KOH, BOb
M 00LIeCTBEHOCTTAa TPUMECEYHO yBeJlOMJeHHe 3a (pUHAHCOBOTO MYy CbCTOSIHME Ha
KOHCOJIMIMPaHa OCHOBA 3a YeTBbPTO TpuMeceuure Ha 2023 T.

Ha 27.03.2024 r. ,ATOMEHEPTOPEMOHT” A/l e npeactaBusio npes KOH, B®b
Y 001IeCTBEHOCTTA OJIUTHPAH roAuiieH otyeT 3a 2023 T.

2. OPELJIEJ HA JIEMHOCTTA

OcHoBHaTa [eWHOCT HA JPYXeCTBOTO BKJ/IIOYBA TEKyllla TeXHHUYECKA IMOJJIPBXKKA,
TEKYyI[d W OCHOBHHM pPEMOHTH HA TMPOU3BOJICTBEHU CHOPBKEHUS, CTPOUTEJHO-
MOHTaXHa U UHBECTUIIMOHHA JeHHOCT.

"AtoMmeHepropeMoHT" A/l pa3noJjiara c NpoyM3Bo/iCTBEHA 6a3a Ha MJIoaZKaTa Ha
"AELl Kossnoayi" c paboTHH XaseTa, 060pyZiBaHM C KpaHOBe, MeTajo06paboTBAIU
MallWHU U He06X0JUMaTa CbBpeMeHHa TeXHUKA U UHCTPYMEHTH.

OCHOBHUTE [JEWHOCTH, KOWUTO [JPYKECTBOTO MU3BBPLIBA Ca PEMOHT MU
Bb3CTAaHOBSIBAaHE Ha TYPOUHHO, €JIEKTPO M CIoMaraTesJHO 060py/BaHe; IJI0CEpPO-
MOHTaXHH, CTPOUTEJTHO-MOHTAXKHU U €JIEKTPO-MOHTAXXHU JI€HHOCTH; MPOU3BO/ICTBO
Ha HeCTaHJApTHO 06Opy/BaHe, pe3epBHU YaCTH, CbJIOBE, MeTAaJIHU KOHCTPYKIUH;
CEepPBU3HHU JIEHHOCTH U JIp.

OCHOBHHTE KJIMEHTH, Ha KOUTO [lpyKeCcTBOTO U3BBbPIIBA YCAYTHU OT 06HUYaiHATA
CH JIeMHOCT, KaKTO U JJOCTaBYUIMTE HAa MaTepHUaJl U YCJAYTH ca B CTpaHaTa.
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KbMm 31.03.2024 r. npuxojguTe OT Hpojaxkb6a Ha ycayru ca GOpMHpPaHU OT
M3BbPLIEHU PEMOHTHHU JelHoCcTH ocHOBHO Ha ,,AEL] Kosnoayi” - 68,05 % u 31,95% ca
NPUXOJU OT IPYTU KJIUEHTH.

3. BAUAHUE HA BAKHWTE CHBBUTHUA, HACTHIIWJIN KBbM 31.03.2024r.
BbPXY PE3YJITATUTE BbB PUHAHCOBUA OTYET

Kbm 31.03.2024 r. ,ATOMEHEPTOPEMOHT" A/l oTuuMTa HETHH HPUXOAU OT
npoJiaxk6u Ha cTOMHOCT 11 645 xui. JIB., KOETO Mpe/CTaB/isiBa HaMaJleHUe Ha HETHUTE
npuxoau oT npojax6bu c¢ 1,35 % cnpsamo cbuua nepuof Ha 2023 r., koraTto ca
OTYETEHW HETHU MNPUXOJM OT mpojak6u B pa3Mmep Ha 11 804 xwuu. sB. HeTHuTe
NpUxoAu OT mpojaxba Ha JgpyxecTtBoTo KbM 31.03.2024 r. BksrouBaT 99,65 %
NpUXOAM OT mpogax6ba Ha ycayru U 0,35 % ppyru npuxoau. [pyxecTBOTO OTYMTA
INPUXOJHU OT JIMXBU B pa3Mep Ha 706 xuJ. JB. cipsMo ot4yeTeHuTe KbM 31.03.2023 T.
NPUXOJHU OT JIMXBU B pa3Mep Ha 1 793 xuJ1. siB.

061110 MPUXOAUTE OT JIEMHOCTTA Ha ApykecTBOTO KbM 31.03.2024 r. ca B pasamep
Ha
12 351 xun. /1B. 1 peructpupat HamasieHue oT 9,33 % B cpaBHeHUE CbC ChLUS IEPUO/,
Ha 2023 r., KOoraTo ca OT4eTeHU 0010 NPUXOAHU OT JIeMHOCTTA B pa3Mep Ha 13 622 xu.1.
JIB.

06110 pa3xoauTe 3a AeHHOCTTa Ha JApy»ecTBoTO KbM 31.03.2024 r. ca B pasMep
Ha
8 024 xuu. aB. U peructpupat yBesudenue ot 7,50 % B cpaBHeHUE ChC ChIIUS TEPUO/]
Ha 2023 r., KOoraTo ca oT4YeTeHH 0010 pa3Xxo/JU 3a JeHHOCTTa B pa3Mep Ha 7 464 xuJ.
JIB.

Kbm 31.03.2024 r. ,ATOMEHEPTOPEMOHT” A/l peructpupa NOJIOXXUTeJEH
HeTeH QUHAHCOB pe3yJTaT B pa3Mep Ha 4 327 XuJ. JIB. CIPSIMO OTYETEHUS 3a ChLUSA
nepuo Ha 2023 r. HeTeH GUHAHCOB pe3yJITaT Ha CTOMHOCT 6 158 xu1. /1B.

KbMm 31.03.2024 r. obmiaTa cymMa Ha akTUBUTE Ha JipyecTBOTO e 258 090 xui.
JIB., 2 CTOMHOCTTA Ha cCOOCTBeHUd KanuTaJ e 216 785 xuJ1. JB.

®HUHAHCOBM NNOKa3aTeJIM Ha ApPYyxkKeCcTBOTO KbM 31.03.2024 1.

Ta6una Nel

TIOKA3ATEJIN 3A JINKBUJITHOCT: 31.3.2024 31.3.2023
KoeduumeHTt Ha 06112 JIMKBUIHOCT 6,88 7,70
Koeduumenr Ha 0bp3a JTMKBHIHOCT 6,39 7,16
Koeduuuent Ha a6COTI0THA JHKBHIHOCT 2,98 2,57
Koeduuenr Ha He3a0aBHA JIMKBHIHOCT 2,98 2,57
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Penrabunnocr Ha OcHoBuuns Kannran

0,28 0,40
Pentaduanoct Ha Co6creenns Kanutan (ROE) 0,02 0,03
PenTabuanoct Ha AktuBuTe (ROA) 0,02 0,03

Ta6mmna Ne3

KoeguuueHT Ha 3211 bKHAIOCT

0,19 0,32
JAbar / AkTuBu 0,16 0,24
KoedunueHT Ha puHAHCOBA ABTOHOMHOCT 5,25 3,09
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DPHHAHCOBH MOKA3ATETH

6000 5449
5231

5 000

4543

4245
4 000
HEBITDA
3 000
WEBIT

2 000

1 000

31.3.2024 31.3.2023

4. ONMUCAHUE HA OCHOBHUTE PUCKOBE U HECUTYPHOCTH, INTPEJ KOUTO E
H3NPABEHO JPYECTBOTO ITIPE3 CJIEABAININA PUHAHCOB INEPUO/J

CUCTEMATHYHHU PUCKOBE

CucTeMaTUYHUTE PUCKOBE Ca CBBP3aHM C Na3apa MU MakKpocpejaTa, B KoATO /[lpy:KeCTBOTO
bYHKIMOHMPA, NOpaJ KOETO Te He MoraT Ja O'bJjaT ynpaBJjsBaHU U KOHTPOJIMUPAHU OT
MEHU/PKMbHTA Ha KoMnaHusATa. CHUCTeMaTHYHH PHUCKOBE ca: MOJUTHYECKUAT PHUCK,
MaKpPOMKOHOMHUYECKUAT PHUCK, WHQPIALNUOHHHUAT PUCK, BAJYTHHUAT PUCK, JIUXBEHUAT DPUCK,
JAHBYHUSAT PUCK.

Ta6una Ne 5

Bup puck Onucanue
ITOJINTUYECKH [ToJIMTUYECKUAT PUCK € BEepOATHOCTTA OT CMSAHA Ha NPAaBUTEJCTBOTO WJM OT BHe3allHa
PUCK

NpOMsHA B HeropaTa NOJIMUTHKA, OT Bb3HUKBaHe Ha BbTPELIHONOJUTHYECKU CbTPECeHUs U
He6JIaronpUsAATHA NPOMEHH B €BPONEMCKOTO M/WJM HALMOHAJTHOTO 3aKOHOJATeJCTBO, B
pe3yJTaT Ha KOeTO CpejaTa, B KOATO ONepUpaT MeCTHHUTe CTONAHCKM CyOGeKTH Ja ce
NPOMEHHU HEraTUBHO, 3 UYHBECTUTOPHUTE Jla IOHECAT 3aryoH.

OuepraBallaTa ce INOJUTHYECKA HeCTAaGUJHOCT KMMa MOTeHLuaJ JAa OKaXe BJIMAHHUE Ha
MaKpOMKOHOMUYECKHSI PacTex U 6u3Hec cpepaTta B bbiarapus. B Ta3u Bpb3Ka, B ciaydai ye
ce Cb3JajJie HECUTYPHOCT B ObJrapckaTa MKOHOMHMKAa - OTHOCHO QHUCKajJHaTa H/WJIu
NnapryHaTa MOJUTHKA, BBPXOBEHCTBOTO HAa 3aKOHA M MpaBONpUJaraHeTo, HUBOTO Ha
KOpynuuss M OHOPOKpaTHUYHU TeXecTH MU Jp. — TOBAa MOXe Ja JloBeje JO CHaJ Ha
VHBECTULIMHTE, U3THYaHe Ha KalWUTaJHU OT CTpaHaTa U NO-KOHCEPBAaTUBHO MOBeJeHHE OT
CTpaHa Ha MHBECTUTOPH/KaHeHTH. ToBa OT CBOS CTpaHa MoOXe Ja JjoBeJie 0 3abaBsgHe Ha
MKOHOMMYECKUS pacTeX WM JOpU [0 pelecdsd W HaMa/lsiBaHe Ha 3aeToCTTa W
pasnoJsiaraeMusi [AOXOJ, KOeTO Ie HaMaJd HKOHOMHYecKaTa aKTUBHOCT M Ile BJIOLIU
KpeJAUTOCIOCOOHOCTTAa Ha oOlpeJieleHM HKOHOMHYecKH Ccy6ekTH. B Tasu Bpb3Ka e
Bb3MOHO, HAKOU CyOeKTH Ja oT4yeTaT Mo-c1abu pUHAHCOBU pe3ysTaTH OT OYAKBAHOTO.
BbIpeku 4acTUYHOTO NpUChbeAUHsABaHe KbM llleHreH, M3TbKBaHO KaTo yCIeX OT JBeTe Hall-
roJieMH NMOJIMTHYECKH TaPTHUH B G'bJIrapCKus apJaMeHT, bbiarapus ce HACOYM K'bM LIECTUTE
NopeJHU NapJlaMeHTapHU H300py 3a NOCJEJHUTE TPU TOAWHU. BeposiTHO ceramrHaTa
HEeCTAaOWJIHOCT Ie OT/AaJleyd bbjarapuss KakTo OT HPUCHEJUHSIBAHE Ha CYyXOI'bTHHUTE
rpaHydLM KbM llleHreH, Taka U OT NpHeMaHeTO Ha €BPOTO KaTO HallMOHAJIHA BaJlyTa Ipe3
2025 r. - mea, KoATO CIOpeJ, aHAJU3aTOPUTE Bedye He U3IJeXJa pealucTHYHA.
Ha6sitofjaBaHaTa MoJMTHYeCKa HECUTYPHOCT IOCTaBsl MOJ BBIPOC Bb3MOXHOCTTa Jia ce
npoBejaT aZileKBaTHU pepopMu B aIMUHUCTPALMATA, 06pa30BaHUETO U 3/ paBeola3BaHeTo,
KOUTO $OpMHUPAT OCHOBHUTE OHO/KETHU pasxojd. JloI'bJHHUTeNeH Ol0/pKeTeH HATUCK ce
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sBfiBa BOMHaTa B Ykpa#Ha. [lpe3 2024 r. ce o4akBa MHHHUMaJIeH PBCT Ha GpPYyTHUSA
BbTpelleH IPOJYKT, KOeTOo HfAMa Ja MO03BOJM Bb3CTAHOBSIBAHE Ha HalMOHA/JIHATA
WKOHOMMKa, BCJeJCTBHEe P'bCTA Ha pa3sxoJuTe 3a eHeprus M npobJieMHUTe C Bepurara Ha
JI0CTaBKMU. B Tasu Hacoka ciiefjBa Jla ce 00bpHe BHUMaHHe Ha JeHCTBUTE/IHUA PAaCcTex — Jalu
CBIUIUAT Ille OTTOBOPH HA NPaBUTEJCTBEHUTE NIPOTHO3H; 0YaKBaHOTO NOKaYBaHe Ha U3HOCA;
Bb3MOHOCTTA NPABUTEJCTBOTO [ja B3eMa U3TOJHU 33aeMH Ha MeXAYHAapOoJHHUTE Ma3apy;
[0JIaTraHUTE YCUJINSA 32 YMEPEHO Bb3CTAaHOBSIBaHE Ha BBTPEIIHOTO NOTpebieHue.
HecurypHocTTa no OTHOIIeHMe HAa NpPUJIaraHuTe NPUOPUTETH OT CTPaHa Ha LieHTpasHaTa
BJIACT MOCTaBA MOJ, PUCK U Bb3MOXKHOCTTA Jja O6bJaT U3BbPIIEHHU aJleKBaTHU pedpopMHU B
CTPYKTypOONpeJleJiillM CEKTOPU B CTpaHaTa, C OrJeJ, ONTHUMHU3alMUA Ha Ipoleca IO
ebeKkTUBHO ycBosiBaHe Ha cpeiacTBa oT EC. BHuMaHue ciefBa Aa ce 0OGBbpHe BBPXY
pebopmuTe B HeedpeKTHBHATA NEHCUOHHO-OCUTYPHUTE/HA CUCTEMa, 3/jpaBHaTa CACTeMa U
06pa3oBaHUETO; aJIMUHUCTPATHBHATA KOOPAMHALMA U NpaBuya Npu GUHAHCUPAHETO HaA
NPOEKTH, BKJIYMUTENHO MOJ0OpsABaHe Ha Ipoleca O OTIyCKaHe, KOOpPJWHUpAHE H
ynpaBJieHHe Ha CpeJiCTBaTa OT eBponeldckuTe GoHA0Be. BbIpeKku U3BbPIIEHUTE IPOMEHH B
OcHOBHHUA 3aKOH Ha P. Bbarapus, npokjaMupaHy OT MOJUTHYECKUTE CHUJIH C Hal-rojsma
npejcTaBuTesIHOCT B 49-ToTo HapogHo cb6paHue, KaTo BakeH GaKTOp 3a M3BBbPLIBaHE Ha
cbjlebHa pedopMa, OCHOBEH Npo6/eM Ipes CTpaHaTa € HaMUpaHe Ha IOJKpena cCpej,
napJlaMeHTapHO MpeJCTaBeHUTe CWJIM B 6Gopb6aTa cpeily KopynuusTa. JombJHUTeNEH
npobJsieM e W JidncaTa Ha KOHKPETHH IOJMTHKHU OT CTPaHa Ha LeHTPAJHUTE BJIACTH,
OTYMTAILM HKOHOMHWYECKHUsI UHTepec Ha bbarapus oT T.Hap. ,3eJieHa cAesaKa”.

OB
MAKPOUKOHOMH
YECKU PUCK

[To janHU Ha HanMoHanHUsA cTaTUCTUYECKU UHCTUTYT oT 29.03.2024 r. o6wussm nokasamen
Ha 6usHec Kaumama npe3 M. mapm 2024 2. ocTaBa NPUOJU3UTEJSHO HAa HHUBOTO CH OT
deBpyapu (oT 22.6% Ha 23.0%). [loBuineHMe Ha NoKasaTeJis ce HabJ/10[aBa B TbProBUsATA
Ha ApeGHO W CEKTOpa Ha YCAYruTe, AOKATO B MPOMHUINJIEHOCTTAa U CTPOUTEJICTBOTO €
pEruCTPUPAHO MIOHUKEHHE.
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[Ipes wmapTt 2024 r. cbCTaBHUAT INOKasaTes ,6usHec Kaumam 8 hpomuuiieHocmma”
HaManaBa ¢ 0.5 myHkTa (oT 24.0% Ha 23.5%), KoeTo ce AB/HKM Ha HebJAroNpUSTHUTE
OIleHKM Ha NPOMHILJIEHUTe TMpeANpHeMayd 3a HACTOSIIOTO OW3HEC CbCTOSHHE Ha
npeanpuaTuaTa. Cnopej TAX Npe3 NOCAeAHUSA Mecell MMa HW3BeCTHO YBeJHYeHHEe Ha
OCHUT'YPEHOCTTa Ha MPOU3BOJCTBOTO C IOPBYKH, KOETO 06aye He e ChbIPOBO/IEHO C NOBHUILEHU
OYaKBaHHA 3a IPOM3BOJCTBEHAaTa aKTHMBHOCT Mpe3 cJeJBalliuTe TpU Mecena. Haii-
CEpUO3HUTE 3aTPyJHEeHUs 3a JeHHOCTTa OCTaBaT HeCUrypHaTa MKOHOMHYecKa cpefa U
HeJJOCTUI'BT Ha pabOTHA CHJIA, TOCOYEHU CbOTBETHO OT 45.1 u 36.2% OT npeAnpUATHUATA.
OTHOCHO NPOJAXKHUTE IIeHU B MIPOMUILIIEHOCTTA Npeo6JaiaBaliaTa 4acT OT MEHUPKbPUTE
npeABMKAAT Te Aa OCTaHAT 6e3 MpoMsHa Npe3 cje/iBalluTe TPU Mecella.

[Ipes MmapT 2024 r. cocmasHusim nokazamea ,,6usHec KAUMam 6 cmpoumescmeomo” cnaja c
1.7 nynkta (oT 27.2% Ha 25.5%) B pe3yJ/ITaT Ha pe3epBUPaHUTE OLIEHKU M OYaKBaHHS Ha
CTPOUTENIHUTE NpeANpUeMayu 3a 6U3HEC CbCTOSTHUETO Ha NpenpusTusaTa. [lo-ymepeHu ca
M MHEHHATA UM OTHOCHO HacCToslljaTa M O4aKBaHAaTa CTPOMUTEJ]HAa aKTUBHOCT. OCHOBHHUTe
npo6JeMH 3a pa3BUTHETO Ha OM3Heca NpoJb/KaBaT Ja 0'bJAT CBbpP3aHU C HECHTYpHATa
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MKOHOMHYECKA CpeJia, HEJOCTUI'bT Ha paboTHA CUJA U LEeHUTe Ha MaTepUaJIUTe.
CbleBpeMeHHO Ipe3 MOC/AeAHUs Mecel, ce HabJl0JjaBa U 3acujiBaHe Ha OTPULATETHOTO
Bb3/ieiCTBYE Ha paKToOpa ,KOHKypeHUHs B 6paHiia“. [lo oTHoLIEeHe Ha MPOJAAXKHUTE LEHU B
CTPOUTEJICTBOTO O4YAaKBAaHHUSATA HAa MEHW/XKbPHUTe ca 3a 3amna3BaHe HAa TAXHOTO PaBHUIIE
npe3 cje/BallluTe TPU Mecela.

[Ipes mapt 2024 r. cecmasHusm nokasamesa ,6U3HeC KAuMam 8 ceKmopa Ha ycayaume” ce
nokausa ¢ 3.6 nyHkTa (oT 12.9% Ha 16.5%) ryilaBHO nopajiu NoJOOpEeHUTEe OYaKBaHUS Ha
MeHU/XKbPUTe 32 6U3HEeC CbCTOSHUETO Ha NpeJNpUATHUATA Ipe3 ceJBalluTe eCcT MeceLa.
[Io3UTUBHU ca U NMPOrHO3UTE UM OTHOCHO ThPCEHETO Ha YCJYTH Ipe3 cjeJBallluTe TPH
MeceLa.

HecurypHaTa nKOHOMHYeCKa cpeJia, KOHKypeHLUsATa B OpaHIla U HeJOCTUI'bT Ha paboTHa
CWJa TpPOAB/KAaBaT Ja ca OCHOBHUTe (GaAKTOPH, OrpaHHYaBallyd B Hal-rojsMa CTeneH
pa3BuTHeTO Ha OGu3Heca. [IpeobsafjaBaniaTta YacT OT MEHU/PKbPUTE OYAKBAT NMPOJAKHUTE
LIeHH B CEKTOPA Ha YCJIyTUTe Jia 3ana3sT CBOEeTO PaBHUIIe NIpe3 CJe/BallluTe TPU Mecena.

Cropesi MaKpOMKOHOMUYECKUTE MPOTHO3U Ha eKclepTUTe OT EBpocucTeMaTa, U3/10KEHU B
HWkoHoMuyecku  OrosieTUH  6p.2/2024 Ha  EBpomeiickaTa  IieHTpa/Ha  6GaHKa,
CpeJHOTOJUIIHUAT pacTex Ha peasnus BBII ce oyakBa ma 6b4e 0,6% npe3 2024 r. u ja ce
yckopu 110 1,5% npe3 2025 1. u 10 1,6% npe3 2026 r. B cpaBHeHHEe ¢ MAKPOMKOHOMUYECKHUTE
NpOrHO3M 3a eBpo30HaTa oOT JAekeMBpu 2023 r. Ha ekcneptute Ha EBpocucremara
mporHosara 3a pacrexa Ha BBII e peBusupaHa Hajzosy 3a 2024 r. nopagu epeKTUTe OT
NpeHacssHeTO Ha NMpeJUIIHY U3HeHa/Ballli HeraTHUBHU pe3yJTaTH U Mo-cjaba nocTbhlBalia
rHbopManus 3a 6b/1e1[0TO pa3BUTHE, TS He e peBU3MpaHa 3a 2025 r. ¥ e peBU3upaHa €1abo
Harope 3a 2026 r. [IpaBuTesicTBaTa TpsA6GBA Ja MPOAB/KAT Aa OTTErJISAT CBbP3aHUTE C
eHeprusiTa MepKHU 3a NMOJKpeNna, 3a /Jia JajaT Bb3MOKHOCT NMPOLECHT Ha Ae3uHuarnus aa
MpoTHYa YCTOWYUBO. DUCKaTHUTE U CTPYKTYPHUTE MEePKH CJie/iBa Jla 6'bAAT 3aCUJIEHH, 32 1a
ce TIOBUIIM MPOU3BOJUTESHOCTTA M KOHKYPEHTHOCIHOCOOHOCTTa Ha HKOHOMHKATa Ha
eBpO30HATa, Jla Ce YBeJUYM KalalUTeThbT Ha NpejJsaraHe U NOCTENeHHO Ja ce MOHMXKaBa
BUCOKOTO ChOTHOLIEHHE Ha NyO6JHUYHUSA ABJr. [l0-6bp30TO npuaraHe Ha nporpamara ,EC
OT HOBO IIOKOJIEHHE" U MO-PeLIUTEeJHUTE YCU/IU 3a IpeMaxBaHe Ha HalluOHa/JIHUTe 6apruepu
npes Cb3JjaBaHe Ha MO-TOJIAM W MO-UHTerpupaH O0AaHKOB M KaNWTaJIOB Mas3ap Moxe Ja
CIIOMOTHE 3a yBeJiMYaBaHe Ha WHBECTHIMUTE B MpexXoJa KbM ,3ejeHa” U nudppona
MKOHOMHMKA W 332 HaMaJ/IiBaHe Ha LIEHOBUS HAaTHUCK B CpeJHOCpoYeH IiaH. [IpepaboTeHara
paMKa 3a MKOHOMH4YecKo ynpasJienue B EC ciesiBa 1a 6'b/ie IpUJIO’KeHa He3ab6aBHO.

JIMXBEH PUCK

JINXBEHUST PUCK € CBbpP3aH C Bb3MOXHHU, eBEHTya/IHU, HETaTUBHU NIPOMEHU B JIUXBEHUTE
HUBA, yCTAHOBEHHU OT GHUHAHCOBUTE UHCTUTYLUU Ha Peny6uinika bbarapus.

Ha cBoeto 3acesanue Ha 7 mapT 2024 r. YnpaBuTenHUST CbBeT Ha EBpomneiickaTa
llenTpanHa BaHka pewmn Aa 3anasyd HeNpoMeHEHW TPUTe OCHOBHM JIMXBEHH NpPOLEHTA Ha
EIlb. YnpaBuTenmHUAT CBbBET € pelleH Ja OCUTYpPH CBOEBPEMEHHOTO BpbLjaHe Ha
WHOQJIANUATA KbM I1eJIeBOTO U paBHHIIE OT 2%. B'b3 0CHOBa Ha ceramHaTa CH OLleHKa TOH
CUUTa, Ye OCHOBHUTe JIMXBeHU IMpoueHTH Ha ELBb ca Ha paBHHUIlE, KOETO, akKo Oble
NOAAbPKAHO A0CTAaT'BbYHO J'bJITO, llle JOMPUHEeCcAT ChLUIeCTBEHO 3a IOCTUTAaHeTO Ha Ta3! LieJl.
Bbaeute My pelleHUsl 1le OCUTYPSAT ONpeJessiHETO Ha [J0CTaTbhbYHO PECTPUKTUBHU
OCHOBHM JiuXBeHM TmpoleHTH Ha EIB TosKoBa JBbJro, KOJKOTO € HeoO6X0JHUMO.
YnpaBUTe/JHUAT CbBeT Ille NPOAB/KUA JAa NpuJara OCHOBaBall Ce Ha JaHHUTe MOJXOJ,
KOTaTo olpejess NOAXOAAIIOTO HUBO U NPOAB/DKUTENTHOCT Ha PECTPUKTHUBHOCTTA. BBB
BCEKU CJay4yall YNpaBUTEJNHUAT CbBET KMa TOTOBHOCT Jila KOpPUTHpa BCUYKH CBOU
WHCTPYMEHTHU B paMKUTe Ha MaHJaTa CH, 32 [la OCUTYPU BpbLIAHETO HAa HMHOJALUsATA HA
L[eJIeBOTO paBHUIIE OT 2% B CpeJHOCPOYEH IIJIaH U Jia 3allasy IJafKoTo QYHKIUOHUPAHe Ha
npejaBaTeJHUS MEXaHU3'bM Ha MapUYHaTa NOJUTHKA.

MaKpOMKOHOMHUYECKUTE NPOTrHO3U 3a eBpo30HaTa Ha ekcneptuTte Ha ELIb ot mapT 2024 r.
npeJBK/AAT HHPIALUATA Olle Aa ce 3a6aBsl BCJEACTBHE HA MPOAb/DKABALOTO OTCJIa0BaHe
Ha BEpPXXHUSA HATUCK U Ha B'b3/leIICTBUETO OT 3aTATaHeTO Ha MapyMyHaTa MOJMTHKA, MaKap U
C Mmo-yMepeH TeMI OT HabGuwoJaBaHoTo mnpe3 2023 r. KaTto usio cpefHOrojuiiHaTa
nHoanus, usMmepeHa ypes XUIIL, ce oyakBa aa HaMaJsee oT 5,4% npe3 2023 r. g0 2,3% mnpes
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2024 1., 2,0% mpe3 2025 r. u 1,9% npe3 2026 r. Ciex 3acelaHueTO Ha YIIPABUTEJNHUSA ChBET
Ha 25 gnyapu 2024 r. ma3apHUTe JIMXBEHH MNPOIEHTU Ce IMOBUIIMXA, a NMapUYHATA MY
NOJIUTUKA NMOALBbPXKa PEeCTPUKTUBHM LSAJOCTHUTE ycJ0BUA 3a UHAHcHpaHe. JINXBeHUTe
NPOLIEHTH M0 KpeJUTHUTe 3a NPeANPUATHs B 0OIM JMHUM Ce CTabU/IM3Upaxa, J0KaTO Te3U
110 UIIOTEYHUTE KPeJAUTHU Ce MOHMXKHUXA IIpe3 JleKeMBPH U sHyapy. Belipeky ToBa JIMXBUTE MO
KpeJUTHUTEe OCTaBaT BUCOKHU — 5,2% 3a KpeJUTHUTe 3a NpeAnpusaTusa U 3,9% 3a UNOTEYHHUTE
KpeJUTH.

OCHOBEH JTHXBEH ITPOIMEHT

3,81%
3,30%

3,80% /
3,79% o /

3,79%

Anyapr deppyapH Mapt

==#=(QcHOBeH THXBeH npoueHT 01.01.2024 - 31.03.2024 .

*U3tounuk:BHB

WHOJAIUMOHEH
PUCK

WH}IaLMOHHUAT PUCK peJCTaB/IsIBA BCEOGI0 IOBUIIABAHE HA LIEHUTe, IPU KOETO MapuTe
ce 00e31eHsABAT U CbLIECTBYBA BEpPOSATHOCT OT MOHACSHE HA 3ary6a OT JOMaKHHCTBaTa U
dupmure.

[lo manum Ha HCH, npe3 suyapu 2024 r. meceyHaTta uHbaanus e 0.5%, a rogumHaTa
nHoanus 3a sHyapu 2024 r. cnpsimo sinyapu 2023 . e 3.8% . CpegHoroauiHaTa MHGanus
3a nepuoga dpespyapu 2023 - aHyapu 2024 r. cnipsmo nepuoga ¢peBpyapu 2022 - sHyapu
2023 r. e 8.4%.

[lo manuu Ha HCH, npes3 siHyapu 2024 r. meceuHaTa uHbuanus e 0.2%, a roguuiHaTa
vHanus 3a sHyapu 2024 r. cnpsimo ssiHyapu 2023 r. e 4.0%. CpegHoroguiHaTa HHIanus
3a nepuoga ¢despyapu 2023 - sinyapu 2024 r. cipssmo nepuoja dpeBpyapu 2022 - sHyapu
2023 r.e 7.8%.

[Ipe3 peBpyapu 2024 r. MeceyHaTa nH1anud e 0.3%, a roAuIIHaTa MHQIaNuUs 3a peBpyapHu
2024 r. cupamo ¢eBpyapu 2023 r. e 3.3%1 . UHdnanuATa OT HayaJoOTO HA TOJMHATA
(dbeBpyapu 2024 r. cnpsamo aexemBpu 2023 r.) e 0.8%, a cpegHorogumiHaTa nHGIALKs 3a
nepuoga mMapt 2023 - deBpyapu 2024 r. cnpsiMmo nepuoga MapT 2022 - deBpyapu 2023 1. e
7.4%.

[Ipe3 peBpyapu 2024 r. meceyHaTa nHOIanus e 0.3%, a roaurHaTa HHpJIAnus 3a eBpyapu
2024 r. cupssmo ¢eBpyapu 2023 r. e 3.5%1 . UHdnanuATa OT HayaJOTO HA TOJMHATA
(deBpyapu 2024 r. cnpsamo aexeMmBpu 2023 r.) e 0.4%, a cpegHoroguiHaTa UHGIALUSA 3a
nepuoza MapT 2023 - ¢eBpyapu 2024 r. cipsimo nepuoga mapt 2022 - deBpyapu 2023 1. e
6.9%.

[Ipe3 mapTt 2024 r. MeceuHaTta uHanusa e 0.2%, a rogumHaTa UHQJIAnus 3a MapT 2024 T.
cupsiMo MapT 2023 r. e 3.0%. UHdanuaTa OT HayasoTo Ha roguHaTta (MapT 2024 r. cipssMo
JekeMBpu 2023 r.) e 1.0%, a cpegHorouuHaTa HHGIaLusa 3a nepuoja anpua 2023 - MapT
2024 r. cnpsimo nepuoga anpuia 2022 - mapt 2023 r. e 6.5%.

[Ipe3 mapTt 2024 r. MmeceunaTta uHouanusa e 0.2%, a rogumHaTa UHQJIanus 3a MmapT 2024 .
cupsimo MapT 2023 r. e 3.1%. UHdanusaTa ot HayanoTo Ha roguHaTta (MapT 2024 r. cipssmMo
nexkeMmBpu 2023 r.) e 0.7%, a cpegHorofMIIHATA HHJIALKA 3a eproja anpua 2023 - MapT
2024 r. cnpsimo nepuoaa anpua 2022 - mapt 2023 1. e 6.2%.
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HH®PTAIHSA
DI el eSS
0,50%%
0,40%
0,30%
0,20%
0,10%%
0,00%
HAnyapu Ddespyaph Mapt
== (11.01.2024 - 31.03.2024

*UsTounuk:HCU

BAJIYTEH PUCK

ExkcnosuuusaTa KbM BaJyTHHUA PUCK INpejCcTaB/]sABa 3aBUCUMOCTTa U e(eKTUTe OT
M3MeHeHHeTO Ha BaJyTHUTe KypcoBe. CUCTEMAaTUYHUAT BaJlyTeH PUCK € BEPOATHOCTTA OT
eBeHTya/lHa IPOMsHA Ha BaJlyTHUSA PEXUM Ha CTpaHaTa (BajyTeH 60pj), KoeTo 61 [0BesIo
WJINA [0 obe3leHsABaHe Ha JieBa WJIM [0 NOCKbIIBAaHe Ha JieBa CNPSAMO YyXJeCTPaHHHUTe
BaJIyTH.

BanyTHUAT pUCK Lje UMa BJAUMSAHUA BbPXY KOMIIAaHWY, UMAllU Na3apHU JsJI0Be, IJIalljaHuAaATa
Ha KOWTO Ce U3BBbPIIBAT B'BB BaJyTa, pa3/M4yHa OT JieBa U €BPOTO. BbaArapckuar jes e
dukcupaH kbM eBpoTo B cboTHoleHHe EUR 1 = BGN 1.95583, a Bwarapckata HapojHa
6aHKa e JJI'bXXKHa Jia NOoJAbpKa HUBO Ha OBJTrapCcKuTe JieBOBe B OOpbIlleHHEe, PaBHO Ha
BaJIyTHUTE pe3epBU Ha O6aHKaTa, pUCKBT OT 0be3leHsAIBaHe Ha JieBa CIpsIMO eBpollelicKkaTa
BaJlyTa € MMHUMAJIEH U Ce CbCTOU BBB €BEHTYAJIHO NMPeACPOYHO NpeMaxBaHe Ha BaJlyTHUA
60opA B cTpaHaTa. OyaKkBaHHUSATA Ca BATYTHUAT 6GOpPA Aa O'bJie OTMEHEH MPU MPUEMAHETO Ha
eBpoTo B bbsirapus 3a opunuanHa niaTexHa eUHUALA.

Ha cBoe 3acemanue Ha 30.06.2021 r. KoopauHauuMOHHUAT CBbBET 3a MOATOTOBKA Ha
Peny6siMka Bbarapus 3a 4jeHCTBO B eBpO30HATa NpHe NpoeKT Ha HallMoHaseH mJaH 3a
BbBeX/jaHe Ha eBpoTo B Peny6snka bbarapusa. AHTaKMMeHTBT Ha bbiarapusa 3a npuemaHe
Ha eJIMHHATa eBpoOIlelicKka BaJyTa e NpenoTBbp/ieH B JloroBopa 3a NpUCbeMHABAHETO Ha
Peny6sivka Bwarapus u PymbHUA KbM EBpomneickusi cbio3, cjej KaToO IbPBOHAYAIHO €
3adBeH NpY 3all0YBaHe Ha IPeroBOPUTE Ha cTpaHaTa HU 3a 4wieHcTBO B EC. [logroroBkara 3a
NpUChEeAVHSIBAHETO Ha Bbjrapuss KbM eBpo30oHATa e Npu LeseBa jgarta 1 sHyapu 2025
rofuHa. [IpoMeHHTe ce NPaBAT B IOCTAHOBJEHHe Ha MUHUCTePCKUS ChbBeT 3a Cb3/laBaHe Ha
KOOpJIMHAIlMOHEH ChbBeT 33 MOJArOTOBKATa HU 3a YJIEHCTBO B eBPO30HATa, NpeJCTaBeH 3a
ob1iecTBeHO 06cbXkAaHe. CTpaHaTa HU M3IYCHA NpeAMIIHATA LieJleBa JaTa 3a BbBEX/JaHETO
Ha eBpOTO y Hac - 1 sHyapu 2024 roauHa, caej KaTo CJAyKe6GHOTO NPaBUTEICTBO He MOAaze
JIOKJIaJi 32 U3II'bJIHEHUETO HAa KPUTEPUHUTE 33 YIEHCTBO B €eBPO30HATA Npe3 peBpyapH.
BbBex/jaHeTO Ha €BPOTO € NJIAHUPAHO 6e3 MpexoZieH Mepro/i, KaTo JjaTaTa Ha IpHeMaHe Ha
€BPOTO lle ChBMN3aZAa C BBBEXKAAHETO My KaTo odHIMaJHA pasmialjarejHa eJUHUIA.
[IpeBanlyTHpaHeTO Ille Ce H3BbPLIBA 4Ype3 MpUJAraHeTo Ha HeOTMeHMMO QUKCHUpaHU:A
BaJIyTeH KypC Mex/Jy eBpOTO U JieBa. A cjieJ BbBex/jaHe Ha eBpOTO B paMKHTe Ha Mecel]
JIeBbT U eBpPOTO 1lle 6bJaT eJHOBPeMEHHO 3aKOHHO IJIAaTeXHO cpeAcTBo. HalMoHaJHUAT
IJIaH 32 BbBEX/JaHe Ha eBpPOTO B bbarapus e cTpaTern4eckusAT JOKYMEHT, Bb3 OCHOBA Ha
KOMTO IIle ce peajr3Mpa ollepaTHBHATa paboTa 3a 3aMsIiHa Ha JieBa C eBpOTO. JJOKyMEHTBT €
noAroTBeH U npuet B cpoka — 30 1oHu 2021 r., moctaBeH B [locTaHoBaeHue Ne 103 Ha MC ot
25 mapt 2021 r. 3a U3MeHeHHUe U JombjaHeHUe Ha [locTaHoBieHHe N2 168 Ha MUHUCTEPCKUSA
cbBeT oT 2015 r. 3a cbh3gaBaHe Ha KoopJuHaLMOHEH CHBET 3a MOJrOTOBKAa Ha Peny6uinka
Bbarapus 3a 4jeHCTBO B eBpo3oHaTa (B, 6p. 52 ot 2015 1.).

Ha 11.11.2022 r. 6ewre npueTa oT KoopAuHaIlMOHHUS ChBET 3a MOATOTOBKA Ha Peny6ivka
Bbarapus 3a 4JeHCTBO B eBpo3oHaTa KoMyHHMKanMOHHATa cTpaTerds 3a MHpopMalus U
ny6JUYHOCT HAa NPUChEJWHSIBAHETO Ha bbsarapus KbpM eBpo3oHarTa. [IpueMaHeTo Ha
KoMyHUKallMOHHATa CTpaTerus e Ba)KHa CT'bIIKA [10 II'bTA Ha NPUCBheJUHSIBaHe Ha CTpaHaTa
HU KbM €BpO30HaTa U KopecnoHaupa ¢ npuetoto Ha 27.10.2022 r. perenue Ha HapogHoTo
cbbpaHUe, C KOeTo ce 3aJb/hkaBa MUHUCTEPCKUAT CbBET, B KOOpAMHALUSA ¢ Bbiarapckara
HapojHa 6aHKa, /1a YCKOPU KOHCYJITAllMUTe U IPErOBOPUTE C eBPONEeNCKHUTE HHCTUTYIIMU U
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Jla YCKOPST TexXHUYecKaTa MOATOTOBKa 3a BbBeXJaHe Ha eBpOTo. Ts ce OCHOBaHa Ha
npueTus oT MUHUCTepCcKUs cbBeT HaljvoHaJseH MJ1aH 3a BbBeX/jJaHe Ha eBpoTo B Peny6uinka
Bbarapusa M onucBa NPUHLUMIMTE M 3aJaYyuTe Ha LAJ0CTHA HWHPOpMalLMOHHA U
KOMYHHKAaLlMOHHA KaMIIaHUSA; OTTOBOPHUTE UHCTUTYLUH, KOUTO Lije USIT'bJIHABAT OTAEJTHUTE
JIeHHOCTH B PaMKHUTe Ha LiSJIOCTHATa KaMIaHUs; eTalMTe 3a U3MI'bJHEHHE Ha JeHHOCTHUTE;
L|eJIeBUTe IPYIIH; KaHAJIMTe 3a Pa3NpocTpaHeHHe Ha UHGOpMauUsaTa U Jp.

Munucrepcku cbBeT Ha Peny6sinka Bwarapus c Pemenue N2 797 ot 13 HoemBpu 2023 T.
Ipue akTyalusvpaH HanuoHaseH IJIaH 3a BbBeXJaHe Ha eBpOTO B bbjarapus.
AkTyanusauuaTa ce NpaBU C OrJef, Mpelu3dpaHe Ha TeKcToBeTe Ha [lsaHa BBB Bpb3Ka C
NpOMsAHATa Ha MHAMKAaTHBHATA [jaTa 3a BbBeX/jaHe Ha eBpoTO Ha 1 AHyapu 2025 r., KakTo U
OTpa3siBaHe Ha IOCTUIHATHS Jlocera HalpeJAbK [0 TeXHUYecKaTa [I0JroTOBKa 3a BbBeX/JaHe
Ha eBpPOTO M NpPUBEXJaHe B CbOTBETCTBHE Ha OCTaBallUTe MOJATOTBUTENHHU AEHHOCTH KbM
HOBaTa UHJHWKaTUBHA AaTa.

Kato npunoxenne xkbM Ilnana ce BkiawoyBaT ,MeToAuyecKH yKa3aHUS KBbM
aJIMUHUCTPAaTUBHUTE OpPraHU 3a aJlanTHpaHe Ha MHPOPMALlMOHHUTE CUCTEMHU 3a paboTa C
eBp0“, Yype3 KOUTO Ce IleJld TapaHTHPaHETO Ha TOYHOTO M eJHAKBO MNpUJIaraHe Ha
WM3WCKBAaHUATA 3a BbBeXJaHe HA €eBpPOTO OT aJAMUHUCTPAaTUBHUTE OpPraHUd NpHU
NpPUBEX/AAaHETO Ha MHGOPMALMOHHUTE UM CHUCTEMHM KbM paborta ¢ eBpo. HaruoHasHusaT
IJIaH 3a BbBeXJaHe Ha eBpoTo B Pemy6snka Bbiarapus npeaBmkAa NMpPOBEXJAaHETO Ha
Maua6Ha KOMyHHKAILMOHHA U MHPOpManOHHA KaMIIaHUs, KOSITO Lie 3ar03Hae rpaxkJaHuTe
C BCHUYKM IPAKTHUYECKH acleKTH Ha BbBEXJAHETO Ha eBpPOTO KaTo OQUIHAJIHO
pasnJallaTeJHO CPeACTBO 4Ype3 IpeJOCTaBAHETO Ha TOYHA, JOCTBIIHA U HaBpeMeHHa
nHbopManus.

B paMKuTe Ha CBOETO paboOTHO MOCELieHHe B Ha4yaoTo Ha M. HoeMBpu 2023 r. B Bprokcen
¢duHaHCOBUAT MUHUCTBD AceH BacusieB mpoBese cpewja c npefcenartens Ha EBporpynarta
Mackan /loHaxto, C U3I'bJIHUTEHUSA 3aMeCTHUK-TIpejcenaTes Ha EK Banguc JJom6poBckuc U
c koMmucapsgd no HKoHoMHKa [laono /bxeHTunoHn u Iluepo YumnosioHe, YJeH Ha
M3II'bJIHUTEHUS 60pA Ha EBponelickaTa LieHTpalHa 6aHKa. Ha cpemaTa npeacTaBUTeIMTE
Ha komucuaTa u ELIb nspasuxa mb/aHa nojkpena 3a npucbeJUHABaHeTO Ha bbarapus KbpM
€BpO30HaTa.

Ha 28.10.2023 r. mo JjgaHHM Ha MWUHHUCTEPCTBOTO Ha ¢QuHaHCUTe MexAyHapoJHaTa
perTuHrona arenuus ,®uq Peittunrc” (Fitch Ratings) moTBbpAu ABJATOCPOYHUSA KPEAUTEH
peHTHHr Ha bbarapua B UyxjecTpaHHa M MecTHa BaayTa ‘BBB’ ¢ mosoxuTesnHa
nepcrnekTHBa. [losoxkuTeHaTa TepceKTUBA OTpa3sBa IJIaHOBeTe 33 4JeHCTBO Ha CTpaHaTa
B €BpO30HATa, KOETO MOXKe Jia ZioBeJie [10 NM0-HAaTaThIIHU N0J00peHus] B OKa3aTeJuTe 3a
BBHIIHATA NMO3ULMSA Ha cTpaHaTa. OT Apyra cTpaHa, HUCKUAT s/ Ha MHBECTULIMUTE CIIPSIMO
BBII u HebaronpussTHUTE AeMorpadpcky GaKTOPHU TeKAT Ha MOTEHI[MATHHUS HKOHOMHYECKH
pacTeXX W Ha Ny6JMYHUTE QUHAHCH B J'BJTOCPOYEH NMepUO[. Bblpekd TeHJeHIUsATa Ha
NOHMWXKeHWe Ha HHGJanuaTa B bbarapusa, TA ocTaBa 3HAUYUTEJNHO HaJ Ta3d B TpUTe
Jbp>kaBU-4eHKU Ha EC c Hali-HUCBK [T0Ka3aTesl U B MOMeEHTA He OTroBapsl Ha KpUTepHs 3a
LleHoBa cTabuysHocT. IlpeaBuj 3HauyWTe/lHAaTa HECUTYPHOCT IO OTHOILIeHWe Ha
vH$anMoHHUTe npolecy, 3a Fitch Ratings octaBa noa BbIIpoc U3NM'bJIHEHUETO HA KPUTEpHUS
3a LleHOBa CTaOWJIHOCT B cpegaTta Ha 2024 r. (ki1rodoBaTa ZaTa 3a MpyeMaHe B éBpO30HATa
npe3 2025 r.). Cnopes mporHo3uTe, bbirapusi BeposiTHO Ile M3M'bJHH BCHYKU JAPYTH
HOMHUHAJIHU KPUTEPUHU 32 NpUEeMaHe Ha eBpOoTo (MyOJMYHM PUHAHCH, JIMXBEH NPOLEHT U
BaJlyTeH Kypc). B Tasu Bpb3ka, aHa/IM3aTOPUTE OT areHUUATa CYMTAT, Ye NpHeMaHeTO Ha
€BPOTO e B [ToJiKpelna Ha pelTHHTa, ThH KaTO NPU PaBHU JJPYTH YCA0BUS TOBA 61 NOA06PUIIO
OlleHKaTa 3a peTUHIa Ha CTpaHaTa C 0KOJIO /iBe CTeNeHH.

Ha 26.03.2024 r. MunucrepctBoTo Ha ¢wuHaHcuTe W bbarapckara HapojHa 06aHKa
cTapTyupaxa HHPopMalMOHeH CaliT, IOCBeTeH Ha BbBeX/AaHeTO Ha eBpoTo B bbiarapus. Toi
€ 4acT OT U3I'bJIHeHHeTo Ha KoMyHuKallMOHHATa cTpaTerus 3a HHGopManus U Ny6JUYHOCT
Ha NpUCbeiMHsIBaHeTO Ha bbirapus KbM eBpo3oHaTa. LlesiTa Ha eJleKTPOHHATA CTPaHUIA C
azpec -https://evroto.bg u https://eBpoT0.6T, € Aa 6bJe MoJIe3eH U CUT'YPeH U3TOYHUK Ha
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TOYHA, HABpeMEHHA W aKTyaJlHa uHdopMalus, Jja cbbepe Ha eJHO MSCTO BCUYKH BaXKHU
HOBUHH, pelleHUsI U CbOUTHS, CBbP3aHU C BbBEX/aHETO Ha eJJMHHATA eBpPOIelCKa BalyTa B
bbarapus.

[To nanuu Ha BHB ot 29.03.2024 r. 6pyTHUAT BBHILEH ABJr B Kpas Ha fHyapu 2024 r.
B'b3/1M3a Ha 44 961.2 muH. eBpo (44.4% oT BBII2), koeTo e ¢ 357.2 muH. eBpo (0.8%) noBeue
B CpaBHeHHUe ¢ Kpasd Ha ssHyapu 2023 r. (44 604 muH. eBpo, 47.5% ot BBII). B kpas Ha siHyapu
2024 r. KpaTKOCPOYHUTE 337 b/KeHUs ca 7834.9 muH. eBpo (17.4% ot 6pyTHUA AbAT, 7.7%
ot BBII) 1 ce monmxkaBat ¢ 356 MJH. eBpo (4.3%) cupsimo sitHyapu 2023 r. (8190.9 mMuH. eBpo,
18.4% ot abara, 8.7% ot BBII). JbarocpoyHuTe 3af'bJkeHUs1 Bb3au3aT HA 37 126.3 MuIH.
eBpo (82.6% ot 6pyTHUA ABIT, 36.7% oT BBII), kaTo ce moBumasar cbc 713.2 MJIH. eBpO
(2%) cnpsimo kpas Ha sinyapu 2023 r. (36 413.1 maH. eBpo, 81.6% oT abira, 38.8% ot BBII).

JAHDBYEH PUCK

OT ompezessmo0 3HaYeHHMe 3a GUHAHCOBUS Pe3yJTaT Ha KOMIIAHUHUTE € 3alla3BaHETO Ha
TEeKyLUsl JaHbyeH pexxuM. HsMa rapaHius, 4e JaHBYHOTO 3aKOHOZATEJICTBO, KOETO € OT
NpPSIKO 3HA4YeHHe 3a JelHocTTa Ha Jpy»KecTBOTO, HAMA /A 0'b/le U3MEHEHO B II0COKA, KOSTO
Jla JoBeJie [0 3HAUYUTEJHU HeNpeABUJIEHH pPa3xXoAu U CbOTBETHO Ja Ce OTpasu
He6JIaroNpUsITHO HA HeroBaTa nedyasi6a. CucreMaTa Ha JJaH'bYHO obGJsiaraHe B Bbirapus Bce
ollle Ce pa3BUBa, B pe3yJITaT Ha KOETO MOXe Jla Bb3HHKHE NMPOTHUBOPEYMBA JaHbUHA
MpaKTHKA.

PUCKOBE,
CBBP3AHHU C
BOEHHUTE
KOH®JMKTU B
BJIN3KUS U3TOK
1 YKPAVMHA

N36yxBaHeTO HAa BOEHHMS KOHQJIMKT B BJIM3KUSA U3TOK, B JOMbJHEHHE KBbM TJeelius
KOHQJIMKT Pycusi-YkpaiiHa npuTexaBa NOTEHLMAJ Jla HAHEeCe HOB y/iap Ha MKOHOMHYECKOTO
JloBepvie U TO B MOMEHT, KOraTO HapacTBaxXa HaJieXJuTe 3a OBJaJsABaHe Ha pbCTa Ha
LleHUTe, peJU3BUKAH OT HaxJlyBaHeTo Ha Pycus B Ykpaina npe3 2022 r. U36yxHanuar
KOHQJIMKT, IPUJPYKEH OT CTOTUIIM YOUTH, KOraTo GOMLU OT ABMXKEHHETO XaMac Hax/yXa OT
TexHUsl aHKJaB, a M3paes OoTroBopu CbC CHUJIA, [06aBU M BB3MOXKHOCTTA 3a MO-IIUPOK
6JIM3KOM3TOYEeH KOHQJIUKT KbM yCelllaHeTo 3a I/106a/1Ha HeCTabUJIHOCT, NpeJAU3BUKAHO OT
BOEHHUTeE JefCTBUA B YKpaliHa, 3all04HaJu npeau nosede ot 20 mMecena. B 3aBucuMocT oT
NPOAB/HKUTENHOCTTA Ha KOHQJIMKTA U OT TOBa KOJIKO MHTEH3MBEH Ce OYepTaBa Jia CTaHe,
1lle ce MpelleH! Aa/u UMa NoTeHLMasl Jja ce pa3sNpoCTPaHy U B [PpYTH YacTU Ha pervoHa. KbM
HacTOsIUSI MOMEHT He e Bb3MOXHO Ja Ce oyepTae MallabbT Ha MOCAeAULUTE HU
NpOsBJEHUATa HAa KOHQJMKTA BBPXYy LeHaTa Ha IMeTpoJja U IeHUTe Ha aKLHUTe.
ByuryBamusaT KoHQJIMKT B UBMLaTa ['a3a MMa noTeHnuaJsa 1a 06aBy HellpegcKa3yeM Habop
OT HEraTUBHM PHUCKOBE K'bM IJ106a/JIHaTa HKOHOMHKA, KOATO Beye ce 3a6aBs. KOHQMUKTBT
KpHe PHUCK OT MO-BHCOKHU IIeHHW Ha MEeTpoJia U PUCKOBe 3a MHOJALHUATA, BKIYUTETHO Aa
NOBJIUSle Ha MNepCleKTUBUTe 33 pacTeX Ha CBeTOBHATa MKOHOMHKA. YBesJMYeHHATa Ha
LleHUTe Ha NeTpoJa U rasa, NpeJiU3BUKaHU OT BOEHHUTe KOHQJMUKTH He cCaMO HaMaJ/sABaT
NOKynaTe/JHaTa CIIOCOOHOCT Ha HaceJeHUeTO U KOMIAHUHUTE, HO ChIO0 TaKa MOBUIIABAT
pasxoAuTe 3a IPOM3BOJCTBO Ha XPaHHU.

B MoMeHTa HauuuTe Bede ce GOPAT C HEOOMYAWHO BHMCOKM HHBA Ha [JbJT, CIA0H YaCTHU
VHBECTHUIIMY W Hal-6aBHOTO BBH3CTAHOBSIBAHE HA THPrOBUATA OT NET JI€CETHJIETHS, KOETO
HaMaJ/isiBa Bb3MOXXHOCTHTE 3a CKOPOIIHO M3JiM3aHe OT Kpu3aTa. [10-BUCOKUTe JINXBEHU
NPOLIEHTH ca pe3yJITaT OT yCUJIUATA Ha LieHTpasiHaTa 6aHKa Aa YKPOTH UHQIALUATA, KOETO
HalnpaB{ MO-TPYAHO 3a NpaBUTeJCTBaTa M YaCTHUTe KOMNAHUM Jia MOJy4yaT AOCTBI [0
KpeJUTHU U ia NpeJoTBPaTAT HeU3NI'bJIHEHUETO Ha 3a/b/DKEeHUATA.

KbM HKOHOMHYECKM mNpoGJEMU, KOUTO Ca INOJAXpPaHBAaHM OT 33/ 'bJ06OYABALIUTE C€
reonoJIMTUIECKH KOHQJIMKTH, ce f06aBs U HaNpeXeHHeTo Mexay ChbeJUHEHUTE IATH U
KuTail oTHOCHO TpaHcdepa Ha TEXHOJIOTMU M CUTYPHOCTTA, KOETO YCJOXKHSBA YCUIUATA 32
CbBMeCTHa paboTa 1o Jpyru npob6jeMu KaTo M3MeHeHHeTO Ha KJIMMaTa, objeKyaBaHe Ha
J'bJITOBE WJIM IPeJJOTBPATsIBaHe Ha perMOHaJIHU KOHQJIUKTH.

Atakarta Ha CAIll u Besnko6puTaHus, NpeAnpueTyd B HayaaoTo Ha 2024 r. cpeuty 1eau Ha
WeMeHCKUTe OYHTOBHUIM — XYTH, PUCKYBA Jia PaslIMpU 3HAYMUTEJHO KOHJsHKTa B [aza.
ATakuTe 651xa I'bPBUAT r0JISIM aKT Ha OTMblIleHH €, OTKAaKTO XyTUTe 3all04YHaxa /ia aTaKyBaT
TBPrOBCKU KOpabu B UepBeHO MOpe — NIpe3 KOeTo MUHaBa 0K0J/10 15% OT CBeTOBHUSA MOPCKHU
Tpaduk. Cuaute Ha CAIl v BesukoGpUTaHHUA aTaKyBaxa CUCTEMM 3a MPOTHBOBB3AYIIHO
HabJitoJleHue, paJlapy U apceHaJld OT JJPOHOBE, KpUJIATH U 6aJIMCTUYHU PaKeTH B pasJUyHU
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yacT Ha MeMeH 1oJ KOHTpoJ1a Ha GYHTOBHMIMTE XyTH. B CBIIOTO BpeMe, MPOM3BOJUTENH
Ha aBToMoOuau Tesla u Volvo Bede o06sBUXa BpeMEHHO CIHPaHe HA 4YacT OT
NpOM3BOACTBOTO cu B EBpoma, mopajyd HeAOCTUT Ha KOMIIOHEHTH, Npou3TUYall] OT
NpoMeHUTe B MOpCKUS Tpaduk npe3 YepBeHo Mope. ATakuTe, npeanpuetu oT CAIl u
Benuko6puTaHusl, He caMO yBeJM4yaBa 0O0XBaTa Ha KOHQJIMKTA KbM APYrd y4aCTHULU U
reorpadCKu NMPOCTPAHCTBA, HO OTBaps mpomnactra Mex[Jy CbhbeIUHEHUTE IATU U MOYTH
Ueauss apabCKu CBAT. [€OMOJIMTHYECKOTO HAMpeXeHWe, ChYeTaHO C H30YXBaHETO Ha
AKTUBHU BOEHHU JeICTBUS B MHOXXECTBO PErvuoHH JONPHUHACA 33 HecTabWieH rjiobasieH
peZl, XxapakTepu3upall ce B IOJKONaBaHe Ha [JJOBEPHETO U HecuUrypHocT. [lociegHuTte
CbOUTHSA, CBYETAHO C MPOAB/KABALIOTO W 3aAbJ004YaBalOTO Ce Bb3AEHCTBHE Ha
eKCTPEMHU MeTepeoJIOTHUYHU YCJI0BUS yBeJHWYaBaT HaTHUCKA BBbPXY Pa3xXxOJUTE 3a XKUBOT U
3acU/IBaT UKOHOMHYecKaTa HECUTYPHOCT B roJisiMa 4acT OT cBeTa. K'bM Te3u puckoBe ciefiBa
Jla ce [06aBAT U PUCKOBETe, CBBbpP3aHU C Ae3uHdopMalnus Ha 0OIecTBaTa, KOUTO ce
MpPOSIBABAT BCe MO-OTYETJMBO B OOLIECTBA, KOUTO Ca MOJUTHYECKH W HUKOHOMHUYECKHU
OoTCJabeHH Mpe3 MOCJAeJHUTE TOJUHU. Te3u PHCKOBe Ie CTAaHAT BCe NO-TPYAHU 3a
npeojioJisiBaHe, TbH KaTo T[JIOGAJHOTO CBHTPYLHUYECTBO epo3upa. CblleBpeMeHHO
nocjaeJULUTe OT e[JUH BCe No-PparMeHTUPAH CBAT BJAUSAT HA CIOCOOHOCTTA 3a yIpaBJeHUe
Ha HacTbIBallUTe T[JI06AJHU pUCKOBE MMEHHO I[OpaAu JIMICA Ha KOHCEHCYC H
CbTPYAHUYECTBO.

PUCK OT
[TOKAYBAHE HA
LHEHUTE HA
EJIEKTPOEHEPTH-
ATA

BbriviHuTe [eHTpald OT KOoMIIeKC ,Mapuna usTok u ,b060B mos“ npousBexaaT Haj 47
npoueHTa oT esekTpoeHeprusita B bbarapus. Ot 01.07.2024 r. oTnaZila aHra>KMMEHTBbT Ha
TELl ,Mapuna u3tok 2“ kbM HEK 3a nmpou3BojACTBO Ha eJIeKTPOEHEPrus, KaTo MpejBus,
BUCOKATa IjeHa Ha eMHCUHTe U OOCTOSITeJCTBOTO, Ue IjeHTpaJjaTa cjeJ/iBa Ja u3Jie3e Ha
CBOOOJHUSA Masapa U3LsJI0, JONpUHAcS 3a ToBa TA Ja cnpe pabora. KbpM jgartara Ha
HaCTOSAIMSA JOKJAJ JIMICBA LSJIOCTEH aHaIM3 10 KaKbB HAaYMH TOBAa OGCTOSITEJCTBO ILie
MOBJIMsSe HA IleHATa Ha eJIeKTPOEHEPTusATa 3a NKOHOMHUYECKUTE CYOEeKTH, KaTO ca HaJHLe
JlaHHMY, Ye I[eHaTa Ha 6UTOBUTE MOTPEeOUTENH € Bb3MOXHO Jla Ce MOBUMAT ¢ okosio 20 Ha
cto. CbTpeceHUsiITa Ha BBTPELIHMS Nas3ap 3a MPOU3BOJACTBO Ha eJIEKTpHUYeCKa eHeprus
npeAU3BUKAaHU OT BB3MOXKHOTO CHMpaHe Ha paboTa Ha BBIVIMUIHUTE ILEHTpaJu ce
KOMOMHMpAT CbC ChTpPECEHUsTa Ha MeX/JAyHapoAHHUs mMasap. [lokauBaHeTO Ha lLieHUTe Ha
TOKA U eHEPrOHOCUTEJIUTE, KOETO Ce 3aCHUJIM 0COOEHO OTUETJIUBO CJleJi UHBa3usaTa Ha Pycus
B YKpalHa, 0Ka3axa HaTHUCK BbpXy eBponerhckuTe norpedburtenu. [Ipes 2024 r. kbM obujaTa
HeCTaOHUJTHOCT B CBETOBEH Malab ce 06aBsi 0CO6EHO OTYETINBO U BHOPBKEHUSA KOHQINKT
B ['a3a c koeTo ce 3acTpauinxa JOCTABKUTE Ha eHEProHOCcHUTe U. Pa3pacTBaHeTo Ha BoiiHaTa
B ['a3a ¥ BK/IIOYUBAHETO B Hesl Ha XyTUTe oT MeMeH u nocaeapaauTe 6omGapAuposKy oT CAIL]
Y Besnkob6puTaHus, JoBejie N0 CEPUO3HU PUCKOBE 3a KopabomjiaBaHeTo B YepBeHO Mope, a
OTTaM U 3a U36srBaHe Ha TO3U MapUIPYT OT JOCTABUMLUTE HA IETPO.I.

[TocoueHUTe BOeHHU KOHGJIUKTU BOJAST IO CEpU03HA HECUTYPHOCT NPHU JJOCTAaBKHUTE HAa HEPT
¥ ras, a OTTaM Ce OTpa3sBaT Ha TJAXHATA LieHa, CbOTBETHO HA IleHaTa Ha eJIeKTpuyecKaTa
eHeprus.

B ciayyalh uye YepBeHO Mope OBbJe 3aTBOpPeHO 3a KopabomsjaBaHe, JOpH H 3a
HeNnpoA'b/DKUTENIEH MepuoJ, OT BpeMe, TO TOBa llle NpeJU3BUKA HOB CKOK Ha LieHHUTe Ha
E€HEProHOCUTEJIUTE.

HECUCTEMATHUYHU PUCKOBE

Tyk ce BKJ/IIOUBAT PUCKOBETE, CBbP3aHU C OMNpeJesieH CEeKTOp, CerMeHT WJIMU
WHAWUBU/ya/lHA KOMNaHus. HecucTeMaTU4YHU ca: 6M3HeC pUCKa, cienududHus GupMeH
pUCK, UHAHCOBUS UJIU KpPeJUTEH PHUCK U ONIePAaTUBHUS PUCK.

OINNEPATHUBEH PUCK

Cebp3aH e c TekyliaTta, obuyaiiHa JelHocT Ha /[lpy*kecTBoTO. OT CbIIECTBEHO
3HayeHHUe 3a ePpeKTUBHOTO peajiM3UpaHe Ha THPrOBCKU NPOEKTHU € U3rOTBAHETO Ha
3a4bJI60YEHU M JleTalJIHU NpOyYBaHUS Ha NOTEHLHAJHUTe OW3HeC HalpaBJIeHUs,
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OLI€HKATA Ha CblleCTBYBAlllHU 6H3HeCI/I, TEeXHUA MEHUIXMDBHT U MNEPCIECKTUBUTE 3a
Pa3BHUTHETO UM.

PUCK OT 3AGABA HA IIVIAINAHUATA OT CTPAHA HA K/IMEHTHU

[locnepuuuTte oT PuHAHCOBaTa U UKOHOMHYECKaTa pelechsi Hajl0KHUxa CBUBaHe
Ha J'bp>KaBHUSA OHO/KeT, KOeTO BOAHU 10 3abaBsiHe Ha IJIAIlAHUATA MO NOPBUYKU. ToBa
He ce OTpassiBa BbpXy 3abaBsiHe Ha IJIAllAHUATA, TbU KaTo JEeHHOCTTa Ha
ZIPY?KeCTBOTO He € CB’bp3aHa C NOPbYKU PUHAHCUPAHU OT J'bP>KaBHUS OHO/KET.

OTYUTAHE BJIMAHUETO HA KOH®JUKTA B YKPAWHA BBHPXY JEHMHOCTTA HA
APYXXECTBOTO

CbbuTHATA, CBbP3aHU C BOEHHaTa UHBa3UsA Ha Pycus B YkpaliHa ca JJHUHAMUYHU
Y HelpeJBUUMH, KaTo [Ipy>KeCTBOTO e 3acerHaTo NpsAKo OT Te3U CbOUTHUSA, JOKOJIKOTO
no-rojisiMa 4acT OoT ¢opMHUpaHaTa rojuIlHA HHQIALMA ce JBb/XKM Ha LieHaTa Ha
eJIeKTpU4YecKaTa €Heprus, CbOTBETHO LieHaTa Ha BHOCA Ha IPUPOJEH ras, KaTo
OCHOBEH M3TOYHHUK 3a IPOU3BOJACTBO Ha eJIeKTpU4YecKa eHeprud. B Ta3u Bpb3Ka
[OBUIIaBaHe HA IMPUXOJUTE HA [JPYXKECTBOTO HaJ, HHUBATa HA pa3xoAuTe Ha
JAPYXKeCTBOTO PO bJKaBaT [jla € OCHOBHO IIpeJU3BUKATE/ICTBO NpeJi PbKOBOACTBOTO.

HesaBucrMo OT TOBa M NpeiBU/J, O'bp3UTE U Pe3KU IPOMEHU B UKOHOMHUY€eCKaTa
o6CTaHOBKAa B CTpaHaTa, PBbKOBOACTBOTO Ha /lpyKeCTBOTO 1Lie MNPOABIKU Ja
HabJ1I0/laBa UKOHOMHYECKaTa CUTyallus, KAaKTO U NpPEKUTe U KOCBeHU ePeKTHU BbpXYy
JleMHOCTTA Ha /JlpyKeCTBOTO OT HapylIeHUTEe UKOHOMUYECKH OTHOLIEHUS BCJIEACTBUE
Ha BOMHAaTa B YKpaKkHa.

[IpeaBUA TOBA, Ue OCHOBHUAT KJIMEHT Ha JipykecTBoTO e ,AELl Kosnoayit“ EA/L,
YHMUTO MOILHOCTH Ca U3rpajleHy U3LSJI0 C PYCKO U YKPAaUHCKO 060py/iBaHe, O4aKBaMe
3aTpy/ZiHEHUs] B JIOCTaBKHMTe Ha HAKOU CnelUPUYHM MaTepHhald U pe3epBHU 4YacTHU
BHOC OT BOMOBAlUTe CTpPaHd, HEOOXOJMMHM 3a I[JIJAaHOBHTE pEMOHTH Ha
eJIeKTpOLleHTpaJaTa.

5. HH®OPMAIUA 3A CKJIIOYEHU 'OJIEMU CAEJKH MEX/Y CBHbP3AHU JIULIA
INIPE3 OTYETHUA INEPUOJ

Hpes OTYETHHUA nepruoa APYyKECTBOTO HAMA CKJIFOYEHU CAEJIKU MeX Yy CB'bpP3aHHU JIMLA.

6. UH®OPMAIIMA 3A HOBOBBb3HUKHAJIU CHbIIECTBEHW B3EMAHHWUA U/WUJIU
SAABJKEHNUA 3A OTYETHUA NEPUOJ

Hpe3 OT4YEeTHHA I1epuoJ APYyXKEeCTBOTO HAMA HOBOBBb3HUKHAJIM CbIIECTBEHU
B3€MaHUA I/I/I/IJII/I 3abJIXKEHHUA.
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7. IPOMEHU B INEHATA HA AKHHWHUTE HA JAPYXECTBOTO 3A IEPHUOJA
01.01.2024 10 31.03.2024 T,

6000 -+ 16,00
5 000 + 14,00
+ 12,00

4000 1 1000
3000 -+ 8,00
2000 T 600
+ 4,00

1000 I 1 200
0 L L )

-—
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